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Miners break 
off talks on 
£120ni. claim 

BY ALEX HENDRY, LABOUR REPORTER 

THE THREAT of industrial unnffirial jstrike action by miners 
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installation coming Nixon visit made it clear 

... . ..-..w—- ~w-, on the sea- that agreement to hold such a 

nd. to fight on. a eoujtifs e»<re'Aii !>»» fitted himself to two foreign *v ^^5 prohibition of biological meeting had been reached “In 

•fishing Jinut c.Trrying a flood- stcadii>d faefm-p thtf^A^A ^Ii! missions of great impor- Jl?® warfare, the preliminary agree- the light of progress made re- 
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' . .loned off Briuhton pier « t ending 0.3 months. His Soviet ioumey will build-up of strategic bilateral measures to prevent an lateral talks." The wording sue- 

. . TasitP the conference hall for ? "®-"- Overall nbo was a follow, possibly by only a short ^ niJh ‘.h - v j aeridentaJ nuclear attack. pesta that the Russians, like the 

rest Of the week: the 7:5. space of time; his planned visit “‘®se Americans, expect the trip to be 

aurant adjoining the Patty to Peking. No date has yet been “Somflons at the Xilllina very much more concerned with 

hofol has been turned into • THE B moved op to 32.4913 *®* tbejatter., but it is sche- *'“®® *ay- ■ lllllll^ serious talking than with cere- 

. {rnti-EEC information centre hot closed seven points down on ^ House annomced Sat these talks tentative conclusions are ™onial. 

sandwich men with a similar balance at 324896. ^^“on said that the two being drawn from the fact that Mr. Nixon’s view, expressed at 

sage arc to parade the ^ be kept Qmte rt«dy 

e.^ He , went to some 2™!"“ tive in Fuggestinx the trio. The interest of neither countr>- would 
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1 discussing hiisf-«,i «.i..iAn. .A.I ^ ^ ^ displeasure at the rapprochement in the Russians. They will wish 


President Nixon announced Henry Kissinger, tile 'VfhJte clear that it considered that pri- Russians originally wanted him I - - 

to-day that he would- visit House foreign policy advl^r, mary responsibility for eonclud- to go to Moscow as late as June.] action by Britain's 260,000 miners when the NCB offered 12 per 

Moscow in the latter part of next who is also due to visit Peking isg arrangements with East Tbg clear conclusion to be moved a step nearer yesterday cent, in reply to the union's claim 

May for a summit conference shortly. Germany now lay with Bonn and drawn from this is that the when the national talks on their for 33 per cent wsec increase^. 

with the Soviet leadership. "The time has come to nego- not with the four Powers. Soviet leadership has an interest |£130m. pa.v claim were broken A halloi for a national .virikc 

rn'Tc ..M. ..i With the flair for the dramatic Hate our differencea There is The President said that he was in Mr. Ni.von‘s re-election asjoff by union leaders. failed to produce the necessary 

that is now becoming a hallmark BP suwtitute for negotiations." invited to visit Moscow by Mr. President and is doing its best Mr. Joe Gomilev. president of fwo-ihjrd.«8 majority in favour, but 

yesterday Witt further talk of of his style, Mr. Nixon made the Mr- Nwon Mid. adding: “Un- Andrei Gromyko, the Soviet to bury his already fading the Nauonal Union of Mine- •"‘iibe unions annual conference 
‘ ■ workers, Aid later: “The offer '‘rar ihc delccalcs changed 

from the S^ational Coal Board *be .strike rule so that only \ 55 
doe* not even provide us with P®*" *^ut. majority is needed for 
a negotiating pnsiiion” oincial strike. 

The union's executive will be ^ * i • ■ 

recommended to-morrow to .StnPKQ nlCTn 
reject the offer and call a special 

delegate conference for next This year coal storks ar? high 
week to decide what steps to both at the pithead and among 
take to improve the Coal Board’s the Board's customers It is felt 
offer, which would give average lhat a Oiirional strike would 
increases of 7.1 per cent, a week, have to nin for a number of 
At the NUnr annual conference weeks before it would hurt out- 
earlier this year delegates side industries. It would also 
approved the £120m. a year pay he a heavy drain on the union's 
claim and agreed to take Indus- funds and other forms of indus- 
trial action if it was not mot. trial action, such as an overtime 
Their claim demands the basic ban. are more likely, 
rate of £18 a week for surface Nottinghamshire miners at 28 
workers be increased to £26, the pits recently operated such a ban 
£19 rate for underground for about five weeks on a 
workers increased to £28, and separate pay issue and cut prn- 
the national power loading agree- diiclion by Im. tons. If applied 
ment minimum raised to £35 a at even’ coalfield it would 
week. seriously cut back production 

and probably tip the .NCB's 
IrkQffinrr balance sheet into the red this 
1 uwer JUaUlllg year. . Mr. Derek Ezra, NCB 
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our Shadow - Cabinet Rill LtiSnf" ^ toSe rifuafi™ wW A with the rest of the world fChiS current diplomatic initiatives on 

oerweea the two nations. ^ monthiCit e*ctoded>. a world-wide front It will en- 

would be ivsh to speculate on Because of this, it is now be- nance their image as “ peace- 
what form the Moscow discus- Sieved in Washington that It will makers wth a vested Interest 
slons might take. ^ possible for the two Govern- achieving detente within the 
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\\UPon declared as a ’ lie ' £6m. pre-tax profit, 30 per cent European allies and Japan, were be close to ending it by thetime mention in their bilateral ®a6e in the Tass announcement 
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failed when PM to deal with and 70 per cent, of the Indus* before it was announced this cated that he expected discus^n China. China. The Russians, consistently 

ire^ to wcurlty by Russian trial battery market. Chloride, morning. of the Indochina situation to take Secondly, there is little doubt wary of those they think of as 

M would tell the whose fiirst-half pre-tax profit has Mr. Nixon made it clear that he s low priority on the agenda. that the RuAians are aware of ** unpredictable Maoists,” will 
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■Stances which would ensure is making an offer in shares and cess of his Soviet talk^ and that pects to discuss the Berlin situa- visit to Moscow will bring Mr ^fh acute interest. The 

much puhllclt>’ for the convertible loan stock putting a he expects bis visit to produce tion. The White House said Nixon, and that the timing of Americans will no doubt read 

h as Mr. Heath secured for value of 4Sp on Oldham shares, substantive results. It will he recently that it expected tiie the visit was carefully arranged ®aref«lJy what Peking says of 
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which rose I7ip to 52p. The deal preceded by intensive prepara- recent preliminary agreement on within six months of the U.S. y®Bterday’F news, 
has been done with a view to lions at several levels, and pos- the city’s status to be put Into November ‘ elections. Indeed. Editorial Comment Page 20 
Britain’s entry into the Common sibly by an advance visit by Dr. effect ahortly, though it made it Mr. Nixon disclosed that tbe Report Page 7 
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sen men were arrested fn Back Page; Lex: and Page 13 
ly swoops in various parts of 
cr yesterday. ' In Belfast, a -s-^ p . « 

; detained under the Specfal |^r*d^d111/*T’irhTl 
ers Act was freed yesterday -*- R vlUUV-U.vIXl 
I writ of Habcus Corpus but 
irarrestcd wilhin minutes 
ins jail. Later, a sldier was. 

and wonded in the. 'elly's'' 

oynmirea. Warning on Ulster • INDUSTRIAL OUTPUT again 
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5% rise in gas prices sought 


agreement. Their rates 


from £27V2S in MO » ulti? SPnrfal secretary, said y^er- 
£lependinfi“^on the area, hut will 

be brought into line In January. S.® 

The minimum in January- will be 
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consumer spending. .But the first Announcing a fall in net sur^ agreed wage and salary increases contract negotiatioDs for 

effect of this could be on stock pjuj fpom £i3.7ni, to £3in In tbe adding about £30m. to its annusi about 1,500m. therms a year with 

levels rather than production. Vandal year, leaving it costs. Yet the next rise would large^ -customers, of which 180. B*.otiUh 

oin BtniB,. in shott ou financial targets. Sir fully affect only six weeks of the totalling over 1.000m. therms, 

■fin Henry sald The industry had industry’s revenue In tbe current '^®f« mterruptible basis, xorth WMtm 

iin Tocentlj and including ^ co’TENTRY UNION OFFl- originaUy hoped to in^duce financial year. Agreement was also reached 2®“® 

belonging to the Queen were. iggi night discussed a rises of about 7 per cent, last While it still boned to make a supply the Central Electricity 

S art galton^-Se pato? now^hatiged both sm^surjlu^it was liilikeS to v«r"? mS* 
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SHLimton Court tost month workers conform with the CBI price targets over the previous years. Sstom 

bv nnhcp at he- » weekly one-day strike initiative. For some boards making heavy ^ annually to V/est gj*;®™ 

S coimnn^ there would be no work for them Despite wide variance in the losses, the situation w^d be ^ , SfJlJl 3 
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e*i t'lnnonn and f^snonn r.”"'. . “ jnespiie wioe variance in tne juwses. me suuauon wouza oe S..t konth Eastern 

p ' ’ the following day. Thm. AUEW results of the individual area particularly serious and the chair- ^ ft® 5p„(l,g_„ 

• ^ officials sa«L would be a lock- Boards, the rises are likely to be man of the South-Western Board, c«IIS®w. 


»lief pair jailed 

r Diemhers of relief Operation 
tga who tried to distrihiite 
I in E.ist P.’ikistan have been 
cured to two years in jail hy 
Pakistan authorities. Pakis- 
f new cou.vtiiutUm> P^tc 9. 


out; ibey stiU opposed negotiat- introduced “across the board” at least .has warned that the new ov^th?sanl?oPrind^TfthP nS 
ing a new pay pact on present on commercial and industrial 5 per ceot, nse was essenlully Pe^jod in^toe Pj^ 

tariffs as well as domestic salex. ®’e“ b>Mer 'Jto Influstnal sales 

Contract sales with large indua- recognising the need for *“^"8 P®^ ®®“^ t-onncii 

trial customers wdll remain in^ridnal board rises, however. C„-b»|„o 

unaffected. Sn" Henry Jones refused to pre- j 

The move which is expected " passive increases " for the Construction of the national 
to bring the industry an extra “duatry as a whole. transmission system was on 

£30m in a full year follows it decided to do after the target, with about 2.D0D miles in about 1 trilllDD 
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the two sides the NCB first 
offered an across-the-board in- 
crease of £1.60 a week. ’Hie two 
sides broke off for separate 
meetings and when they resumed 
after lunch tbe union was offered n . « 

£1.80 for surface workers and S*! I 
£1.75 a week for underground Dirtchn. 
men. That meeting lasted only iMfiL'’ 
a few minutes. ?t jiJ? 

Tbe executive, or the special tsrencufn. u.nl 
delegate conference, could In - ni 

^0 t Cvn*er5’”.’ ; 
the NCB for further negotiations. 

But Mr. Gormley said yesterday; New York close 
“ If the Board's attitude tn-dsy 
IS. anything to go by it does not 
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^ cubic • feeL 

, , - - - ^ nrogpiy nn hini^nf a mii^H arnrin^ end of the CBFs Voluntary Operation, and over 2m. ciisto- Deliveries will eventually be tied 

lytn' Cl6ni0Cl Ptianee earlv next vear bv tbe restraint, be cautioned, “must mers were converted to natural in to tbe Bacton terminal system, 

of nL “^'VT * • UJ5. L.VBOUR LEADERS have ®f “g? “® depend on the rate of inflation gas in the period 1970-71. On the financial side, the In- 

ae nflin. denied Wwt agreed to support President and wage and salary demands The report also reveals that dustry reported a gross surplus 

^ire chief inspector .i state- Dixon's Phase Two controls on vxr _ which we are bound to be con- the Gas Council has now signed of £109 qi., compared with £102m. 

fl that Its fieure.s showing^ a wages and prices though they rrage ri»eb fronted with." with the Phillips and Arpet in 1969-70 and £90m. in 1968-69. 

^ni murder rale were a h.ive obtained an Admimstration Dike the electricity and other Strong resentment at tbe delays groups for future supplies from 'The net surplus after payment 
?, nnrt that it had really promise not to veto decisions nationalised industrie.s, the gas in implementing price rises is the the small North Sea fields of of Interest was £3m. 
ncd. .Mc.mw'hiic. a private by the review Boards. boards and Council are particu- fbeme that runs through the Debprah and Dottie, close to the ’Turnover increased by £3B.lm. 

•ty claimed it h.id found 77 page B larly embittered by Government reports of most of tbe Area Gas two group’s Hewett field. on tbe previous year, with in- 

wm. of adults favoured imervention in their pricing Boards, which had generally Tbe contract is believed lo be come from gas sales rising to 

'•rai piu)i<;hmcnL • PRESIDENT NISON yesterday policy in the past few years. experienced record s^es and on the same terms as that for £357m., the cost of prime 

threatened to restrict imports of The CouncU's annual report considerable savings vrith the Hewetc and effectively increases materials falling by £12.9m. and 
SeSLYG Japanese man-made texUles^if a calculates tbe loss caused by the introduction of natural gas. the total reserves of that field by capital charges rising by £31.Sm. 
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voluntary aweement to limit 
:ap<..<i -j , .?? them is not reached — or not close 

to attainment— by Friday, 
lutomaiic nflp .u a window « b 
■ where Emperor Hirohitp ** 

f paRseo r»n a visit tn the city. , __ 
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Davies in late night talks on UCS 
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^ M.\RKS .VND SPENCER first-* ANDREW HARGRAVE. SCOTTISH CORRESPONDENT 

ivilf profit ha.s risen to £24An. 

if23.ini. f Cuts in SET and pur-jsTRONG guarantees of trade at the meeting hetweei^ fir. fast'* with l^. Gordon CampbelL Mr. Davies that prospective 


' and (kn childrrn, a boy .inti -hjlij. laj: passed on in reduced union co-operation for the newly- Davies and trade union officials Secretary of State for ScorJsnd. buyers of the yard would be 

i^crc'tound dt-Mci m a car nrices cost £1.2Sm. The interim formed Govan Shipbuilders were lad by Mr. Dan MeGa^-ey. chair- At the meeting itself Mr. giveD generous Government help 
-■Pilled 10 woudland .it Alion. raised to 93 per cent- (8 5-6lb5). demanded by Mr. John Davies, seeking tangible to keep it going as a shipbuiJd- 

»'• A hosepipe from the ft,.® 23; Lex Secretary for 'Trade and Indus- Proof, .of Mr. McGarvey's ing unit. 

led imn the c.ir. " try. last night in returo for promise given in. Gla^ow on The meeting went oa late into 

. • 1N.\ CORPORATION. XJ.S. guaranteeing four ships which "»«* Sund^ of “Mningful diwus- the evening as the discussion 

IQfiV fi-i-mclal services group, plans to are vital to maintain produrtton _ . , ^ broadened into all aspects of 

■wny , , , VuwVitv -i stake of not loss than flow at the Govan shipyard on Executives of Govan ^ip- now likely to be extended from sbipbuilding on the Uppw Clyde, 

* Laoclnn hospiials denied sn^^per Ajnt in a London mer- the Upper Clyde. including Mr. I^h ito ongmal Govan-Liothouse jneluding the fate of Clydebank. 

Btmns m-iriA i»- -.nnther w Miri.is?'’ Talks . Stenhnuse (chairman), Mr. Ken- base to include tbe Scotstoun wr v.ij-ubouqn. 

». fmm Sdhvm Ih-ir ^vnrrU % i? undereiood Government guar- oeth Douglas ideputy chairroBii) yard, with the powibHity of the ® stewards are 

.riwn Fulham, that rxpcri going on, it is unoersiooa. completion of tbe ships— and Mr. Archibald Gilchrist (chief original jobs target heine *0 ^o*'*'* '*'here the ship- 

Ciirned out on page 2-I four 26.000-ton deadweight bulk executive^ as well as Mr. Robert expanded from ‘*509— the "White building section of the con- 

B-ihcork and tVllcox pre-tax pro- carriers— within tbe next few C. Si^ih. the UCS liquidator, paper’s figure— to 4,500-5.000. ^deration is meetlog prior to 

Jordan. 24. sisler of first 32 weeks is ri.lni. days Irish Shipping, the owners, arrived at .the Department for yjjjg to-morrow's executive meeting.- 

^ US. btock miliiam fioyU ) rmer7m 41 per cenL will look elsewhere and around J™**® betw^n 3.^ Md 3 5pn 

JJL :icctisttl Iho !jy,nei. paf.c 23; Lex. 800 people, mostly steel workers. 'J, pnSSce 'were workers, most of them employed No conspiracy 

!?n»:ntMrepr« -..gainst . will have to be paid off at the their presence were « ^ ciyfiebank^ iSoktog ^he head of one of Britain’s 

Sir. Davies iL^rtlwa^i to p^Slw- ww groups last 

. fn night ridiculed any .^iggestion 


nj repr.-RSinn -.•jiini*!** , i. .. h^TF ua-wc “ 

iand in Uktpr afi.-r she Ocean Meam A’ya"®, . Govan yard. 

total nm on'S'^part-tboug’h’^nf ®«^®r yestordaT^ter 3Ir. Sten- erp^ed to press'^ngtyat the Sfr^e to'dl!!^ ‘Slri^ 

Jf? in. She i>- ht-rt‘ u > raise i Eo.Sm. I M; Lex dUtc ^mportanc^f the agenda house had had a " working break- meeting for some assurance from ^ tb?^diJIlSS?^.f UCS^Sd hi 

called for official backing for the 

British Lion HldRs.... 63-7 OFSiT_ 510. - 10 .g-w ,VLM industry. 
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214 + 6 
52 + 17i 

sofi -j- n 

280 T 13 
1S3 -V- 7 
57 -i- 3 
18S -I- 10 
164 + 10 
305 + J3 
.740 + 70 


484-10 


Brook St. Bureau... 144-12 
Cenlrovincial Ests.... 80 — 8 

Empire Stores S04 - 13 

Glaxo 580 — 13 

Guardian BoyaJ Ex. 274 — 7 

Harrison (T. C.) 78—6 

Holt Products 36 — 6 

TTowden (A.) 130 — 13 

Hull Breweries 172 — 21 

Joseph (Leo.) ......... JfO ” 'T? 

Marks & Spencer... 287 .- 14 

Xeill (Jas.) 121 - 7 

Reyrolle Parsons 75 - 13 

Ultramar 273 — II 


T.ra E.pIorrton. . 600-20 “TS ”?5 Mr. Leonnrd Redsh,». Chai.. 

DVDIC^ES ANHUkL gTATRMEMTS Vickfirs. Shipbuilding 

pinancial times . -la SMivia Riy. M group, was speaking in London 

Cooaiidstotf cowneitfs U in his role as president of the 

S5 ^ 55 - Repair™- 

«s.7 41A5 SSLS .» National Association. 

^ r:™ ir He-sald the association bad 

ST9 s* • *5 cerrtrd art MaiieMf Di«»n« 34 assured the Government to Julv 


fievL Secs. . . 
Plsod Itrterest . 
IrtOBrlal Onl. . 
CeM Him 
Ort. Div. Yield 
Earnlaas YloM . 
P to Rado . . 
Ooaliiwt Harkod 


vM 52ig5Hl2i;2L“ulu.„„ S a viable unit could be 

_ . . TAM ” “rescued’’ from Upper Clyde. 

Pof latMt Share latfu ptwne t(IlM« 8036 prrtaett — 3ft the industry 'WOUld gSve its SUP- 

F.r. ACTUARIES S U 2 port 

OcLU Oct.UYr.ast Maries and Spencer 27 . . .... . ^ . 

industrifti Gresa m.'ti in^T — Quat fttein sMp 27 Stupbouding Board manual, 

SDD-Share 3X147 184.90 UTM Star (Great Britaial HeWtoat 33 Page 6, Anxiety at low Order 


D|v. YTeU K 


17 

11,443 


SAT 3AS 4J9 Unitii Cnea. 


Aioselle. 

He was the first wine-making 
IDeinhard back in 1650. 

In another wav it’s confusing. 
Because Hi^s ( 3 hristof gave 

his name to Deinhard's'cquallv fine 
but verv’ different hock. 

Once you’\’e had.a taste of each, 
of course, you’ll be well on the 
way to becoming a German wine 
connoisseur. Demhaid 
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I os 


Joining the EEC 


Export services 


Customs barriers 


\! 


Sir,^ln anptber of his es- 
tremely thoughtful and useful 
orUcles Gordon Tether (October 
5) points out that conditions have 
changed in the Common Uarket 
since the debate began, that 
growth has become materially 
slower during the last two years 
and that on the latest figures 



they can command, to support is with the almost Impossible of anti-dumping duties makes one not mncb lower than the income to regi^er ^ thnep 

the opposite conclusion, task of predigesUng the most suspect — one hopes without they received from their work, moonlight, etc.1, (iiUMwe 

scarcely even attempting to complex issues and serving them foundation, but when decisions So, from society’s point of view, find themwivw unempi^a --- w’ith the detailed pro- plus freight plus insuranca '1 

confute the reasonings of their up as smple trivia to im ever are made in private one cannot all that happens is that ttfse are prepaxeu to move eiww processes, I feel that we arbitrarily say 10 per cent ! 

antagonisu; and therefore, at more slmge and be^de^ tell-that s^e ^ of covert people are paid for doing geogreph^ly or b^m p ^ ^ ^ 

the utmost, leaitog the ques- audience. Ihus the huctoerag agrem^t gste between certain, nothing instead of for doing and < W) i^e wto^genu ^ methods between cycle and is air freight cost then dut 
tion, as far as It depends on version of the Common Market industries dnd Govemment something, and are made to mvoiimra^jmempw><w v e manufacture to would be levied on UO per cen 

argument a balanced one.” White Paper, which should have Aa.exte^on of secret privi- feel socUl outcasts into the ba^ of enabl”Se staff whose jobs are of selling cost in the tm S 

. -o— -- While we still have a few weeks woiUd have been a Jege w qmte wron^and not to gain. move a conslde^ie distance to in jeopardy to benefit stance and 185 per cent, of .sel 

industnai produebon over the left we really should start Listen- of guidance to most puhhe mtere^.- If .the when Mr. Rogaly says that find work. M. F O’Meara. ’ 

region has actuaUy declined. S- to each oW if for the ^ ®*P®rt ser- meet the needs of '^.shieh time that the . 

But his conclusion that the Sflac^ u oniy lor we document vices we now so wide that they 2° ged ma of little or no skills " “ o^bow thiSieh we Demesne Roftd. 

.. ... fallacies. preyious . admini- , to extend those need^ samSf^ of Se®^e^ WuHtogfon. gurreg. 


assumptions on which the-dis- _ ™ 

cussion has been proceeding David Fieming. 
should be re-examined must 8a Tonca Rood, NWS. 
surely be an. understatement If 
changes in the change the 
value of the arguments for join- 
ing, all the arguments must fall 
^mediately to the ground. Once 
it is made, the association with 
the EEC is for ever; there is no 
mechanism for rescinding the 


:sttltiorit wWd havlb^i^ to them. equaily\to all vjo sa^y SVt unemplo^enTtownThrii 
fact, a ioint Miiev deelaratinn certam proclaimed criteria, then ^ o«i**rallv hieh PA°Z^ 


Playing 

politics 


fact a joint poUcy declaration With a generally high to relate 

-rather Uke the tostiveUras far preK^re_ of as an aggregate 


the we Of gas If 193^ S rel»^ »® ® nl^ SSSTthHinrept ofS5‘n?miS 

nobody disagreed with those. .. . The ♦‘unemployable” are dis* ^he crucial fact in 

Gerald Com toe' pS StiS 

15B, Kensington Palace Gardens, field and no favour ” if ,we ^ JJf “o”' iS** aSimSS for “ the size of the fourth category. 
■W.8. *“ ^ — 11- ^ 


A letter 
destroyed 


ing cost in the second iastaih* 
An article with the cost of £L{ - 
imported into U.S. wito Ig 
cent duty would be .required' ' 
pay £0.10. The same £1M it^ 
imported into U.K. by air wo(£/ 
cost 110 per cent, of fil.SS on 
value of £1.4$ to the imporfe* 
Subtracting the original' costr* 
the air freight we see that ti. " 


Sir,— With the plea that party 

agreemenL It is for better or for unity should override all other 
worse; for richer or for poorer; considerations during the conung 
there is no happy release in debates on our enby into toe 
death; and there is no provision Common Market, It seems .that 
for divorce. We know for certain the concept of Parliamentaiy 
that there will be times during. Government is entering a new 

say, the next 50 years, when Phase. If, for instance, Mr. ^ ^ __ 

there will be recession in the Jenkins votes for Britain’s ent^ to be grateful for the rang> 


«Biu iuiu DP javpui V we aie „f the aretiments lor - .. Sir*— On Friday October 1 the djijy of W per ^t. 

to avoid toe Orwellian sitnatioa °, ?nnin«T the economy at a high and harf^ anyone seems to ^ow postman attempted to deliver a U.K. remits 
of. some exporters being deemed of demmidiiginenS «« ^ vfhenas m the U5. the freig 

more equal than other exporters; p now^Sntoey sViViLS? Street; Brighton, the house being is not a factor, 

and indeed when one recalls ® ® gjooe one *^1*® do » it is inteUe^- gj^pty the letter was not de- One other point that is ovt 

Thomas Jefferson’s ma^ "A ® . claimed for a t«°iS?te Uwred. The department to re- looked is the purchase ta*i_ ;it 

trader has no country is jt not . ojegsure of demand— toat it claim undelivered mail opens true that it applies equally 

an open question whetoer tra^ ^ gf ^nflariftn reflabooap> drum. ^ g Friday, till noon Satur- "U.K. manufacturers, but wh ' 

and s6«alled national interest . ^g invalid. Brian Griffiths. day, toen opens Monday. 1 went an item is valued in the 45. b 

Sir, — Some people have cause ®°." , r ,?r «j-« 4 e sii i-ha The London School of Economics first thing Monday mormng cent, bracket. and- it is appl^ 


Services to 
exporters 


- exporter, are deserving o( any Mr. Eogaiy's artcia is aU the pJStoil sSS*: 

EEC. probably extensive un- the chances are that he will now extensive— of Government SP®®'®! ^®IP at • “or® ““®^£.l!SSS uVUi Houahton Street 

employment no doubt even hare done his homewris and hw services available to toe British Michael D. K. Turner. fi«‘®ag'we '^eje treated by h to H^mwn 

serious social and political, un- subsequent voting will be the exporter. However there seems ,, Tk,t Close V tv 

rest. There vriU of course be toe result of a logical analysis of toe to have been a change to poUcy Sevenoaia S 

good times too. But the argu- facts— as his constituents would in that these services are not tto article 

ment for joining is internally expect If, on the other hand, available to all comers, but cer^ wide-ranging, multi-diwplinary 

consistent only if it maintains some Socialists and some Tories tain categories of traders are 

that even when there is recession against their party’s wishes, given greater assistance than 
and tension in the EEC. Britain will they automatically be voting others; to use toe current jargon, 

will be better off in it than out- against all subsequent clauses? the principle of selectivity has 

side it. What we will seem to have at been introduced. 

the end of toe day is the system To make toe point clear, it is 


•WT < (■ 1 e wisdom, then please let Us go 

Wastefulness of 
unemployment 

•We have already had Mr..gjgQ g£ human satisfactions. 


Private use 
of vehicles 


1 X 7 I . used in one-party countries being not just that 'some exporters *» ^l+^Ka “r«“ human i 

Weak arguments appl^ to Srital^ id^if greater tu™<,ver_ md fo"??,” afoat uaemploy. Frank Blackaby. 


^ aM’-’*wouS”diSutr bnt**tl2Lt ^ Peter's Road, Crogdon. 

one wqujq aispute, out mat ivnw wn hava 


^Tid'ls aw^ that' the aim of Sir,— At week-ends one sees aUowed to carry on like this? 

economic activity ^.toe provi- to S^c^s 

where their business is unlikely 
to have taken* them. At least I ■Brighton, 
assume that multiple grocers do 
not send their drivers to pick 
mushrooms in the fields. 

Could those firms which do not 
permit toe private use of their 
vehicles by their staff not todi* 


October 3 to claim my letter, to ah import^ product .that'' 
only to be informed the letter already higher than the equp 
had been destroyed. Who gives tent UB. tariff and is furti 
the GPO the authority to destroy inflated by an arbitrary assi 
in a matter of hours our mail? increase attributed -to. 

How soon before letters are imag inary middleman— if beg|' 
destroyed in a matter of to seem toat obviously Englsi 
minotes? Just how long are these js trying to restrict importk 
faceless wonders, who must to j myself would recomme • 
of uiuoud iMd. fojng^to^ be that the MB. keep toe 10 i... 

surcharge and the f. 


'^OVcl I 


We do not need a new defini- 


Valnation by 

n 1 - Jl veuicies ujr laeir siaa uul uiut- U.K. Customs 

of unemployed Sir,-I w,, bom on Engliot engines. 


61 *. sK/Milil lilrA m aav hnw s ** nnt r,ri^afa maii, but om DOW a naturalised r g. Roe. 


In fact we find that several probable, toe 'Whips 

of the arguments on which most ^ unfilled vacancies. Now we have 

emphasis has been laid have been Equally, no commentator can among busmesses of apparentiy Roaalv saving that we need • — -mm -m 

surprisingly weak. First there accuse un individual Memtor of a hew ^definition of unemploy- Pfllir IcIndS 

is toe amazing post hoc, propter Parliament of going agamst his favour and some do not ^ because he has been to ^ limU» 

hoc argument which states that constituents’ wishes when, apart To take a medical pMallel, a New^e and finds toat people 

the EEC countries are prosperous from such a separate and clear doctor has demands from both ^here are wearing shoes, 

because they are members of the lasue as the fishing industry, minor ailments and serious 

EEC. (They have many other which Lord Boothby bit cases; equ^ly he has a general 

Factors in common which Britain..^® 1^^®L he is in ’ " '■"* ““ 

does not share, for example, speculation where 

they tend to eat very small Con- error can prove _ 

tinental breakfasts.) Second, 'rrong. patiento hst of «PO^ra. purpose. 

there is toe argument which The only guide to recent . ;^P®^ “O®. “O acuity of ^ people who want definition.” "'T • 1**’^ 

claims support from historical months to have proved truly ioteand cannot get them. This The main point as I see it «i 

necessity. If ever there was a indicative of the intentions of organis^on wUl eventually torn jg ^ ba<j regardless of their which his article makes— and a Hoad, S.EB0. 

century which could teach us the countries concerned has been put w m promaoie mu wmen ggonojjjjg circumstances. One of point which in my view is very 

that toere is no^ng which can- the world-wide qui^-quick-slow far°iJ S? Sito marks of a good society is much in need of emphasis in toe 

not claim historical necessity, it rCTaluations and d^aluations {^®"““ s® that it provides work oppop- present frenzy to reflate the 

must surelv be the nne in whieh which have eiven us the one foe toe voilime ot expon xramc is utK., aMnnmv a* aimnet- nnir en«t anH 


credits until the U.K. and oQi 
countries play a fair reeipra'. 
game. I generally try to hi 
to promote U.K. products in i';' 
UB.. but after having dealt w . 
toe U.K. customs 1 now f. ^ . 
inclined to write to my Gongn. . 
man and have them ap^ 
simitar methods of customs 
evaluation to the Rolls RBi . 



The unem- ”^md the 


P. A. Daniell. 


murt surely to toe one in which which have given us the one foe “ tunities for those who want economy at almost any cost and 

we live. toe financial 'world cannot vnth- OTvi-sto in g, and cooauieraiions mr,-o wat? mseelhla i« Ihat a 


Production job 


The frequency with which stand— stagnation. nort^ n^hei^-^re^ nient at the moment is the million unemployed to 1971 is 

these arguments are used lends If. as Mr. a Gordon Tether th^ftfrth^ nh^et?^ that a hundreds and thousands of quite a different sort of figure 

sonie justice to Joe Rogaly’s view suggests, toe years of most Shole area of ootmtial People who are made to feel from a milUon ' ' ' 

(WTiy Economists i'** wn wooie new area or poieniiai t,. .. 4 ..^. .,mi — .:4... 


'o( «- 5™. p_agedy of unempljy. w^^blo io to. a 


xao UJK. Before the English _ . , -1 

businessmen shout at unfair SltinKin? d3SS' 
treatment they should set their »JUlUikIUg 
own house to order with regard J 5 c^. 44 -«a 4.5 » 

'to import restrictions. The in- OlSHnCLlQIlS 
tent of duty levied by customs x 

is to bring the value of foreign , Sir,-— Recently T had the p? 
goods to the same level as l®S* of speatong to a jomtj,. ,; ■ 
domestic goods. In the U.S. toe feronce of three leaned , • 
duty is assessed on the cost of ^ons '^^o togetoer for 
the article Hated as the sellinG ^ observed that only 5.^ , 


for BSA 

sir-The deeiine the article Usted as toe selling ‘ ' 


Dangerous), 
debate is a 


can 


the further objection toat a 

be glamorous growth for the EEC neootism^S one? /tovone^ho useless. ll is not jurt the regis- IWl, quite apart 

, that the whole are coming to an end, we might knows the standairis of intesritv tered unemployed; all kinds of of the labour force. — — „ — r— — ■ — — .v— i-««w«. - . , . locin muu auu , 

monumental bore. It postpone toe expenditure of service will use the people on the margin of employ- distinguishes between short run anticipated for production staff, ^ e se^ air or sea/air freiE^t ygyjjggj. friends who are 1 



an 


described as artisans or en. 


men: and 1 noticed that 1 


® V*® filsoosslon divided Europe is more and more shoukT^st!***! thtok wito^'^orror It Is not only vmng to make distinguish four kmds unem- menfa company — ^we have reports duty then w^d be^eried *® eight 


Has the Minister of Health 


of It become, ft also illustrates at the mercy of every wind that about the manufacturer who told so many people feel that they ployment: (i) those who wonld of production at top capacity to ou the U.K . manufacturers 
«acuy John ^art Mill s warn- blows. me :—** Always site your factoxy are useless: it is wasteful. The to unemployable regardless of try to keep pace with a rapidly required price. If. the freight anyone else concerned, so,,, 

ing ot tne pit-falls awaiting men if on soch an issue the parties to a mai^al constituency.” individual businessman may con- the tightne^ of the labour mar- growing demand for cycles at was air and relatively high it to learn from this do Ull 


K^iiic 

■'.mir I .1 

opponenu iToeyj only en- in general, suffers at the hands create IL Some earlier minis- these men. It proviues tnem wbo because of welfare payments cycle prooucuon work for into UJt. u tne anieie is ustea j, uaiaer uoicn. 

deavour, by such arguments as of toe mass media— faced as It terial action over the imposition with an income which is often find it financially advantageous Raleigh/Carlton to be tmdez- at the selling price required by GrtugerBill, Maidenhead. ^ Cilt' 



Jobson. 

Coicrt. 


1 


Rad 

io 

, 1 . 

Racing 

1 

Events 1 


ART GALLERIES 


WILDENSmN. VUntlim aas Wattr. 

^eun..bv. Vves BRaVer. AdmMoii 


Viinti 


Frw. Wnkdavs 10-S.30 D.<n. S*tardars 
---- - - - • 1971. 


1|-12.30 Bjn. Unui soth Orabef.. 


N«M Bend Strfct. Lwitfon. W.1. 


LEONARD KOBIBKR SALLXRY. 13. DWW 
Siren. St. jAmeC*. 01.930 9348. Autumn 
EwUibitlan ot Fine OIB Master vslnllnss. 
■til Octeber-SOtli November, Dslly 10- 
B Oim. Sati. 10-1 e.m. 


CeLNAGHI*S 

14, OW Bond SOHt. W.1. 

LOAN EXHIBITION Of 
DRAWINGS BV OLD MASTERS 
FROM THE COLLECTION OB 
MR. OEOFFREV CATHORNC-HAROY 
Monday to Friday: 10 a.m, to S.SO p.m. 
The Exiiibitien will remain open until 
Friday. Sih November. 1971. 


ROLAND BROWSE & P&^ANCO,.19' 


StrveL W.1. JOSEF MERMAN, 
Dally 10-8.30. Satt. 1O-1.00. OoNiig 
OCL 16. 


DRIAN CALLSRliS, S-7 PorchoeMr Blaco. 
W,3. LACASSE Belslan Master. 


CAPLAN GALLERY. 6 Duk« SBWt SL 
James’s, S.W.1. MICHEL COLLS <18re- 
Mon.- 


19491, First London Exhibition. 
Fri. 10-6. Sats. 10-1. 


MARLBOROUGH FINE ART, 6. Albemarle 
Street, W.1. Ben Nicholson new reliefs. 
Dally 10-5.30. Saturdays 10-12.30. Until 
October 30th. 


EXHIBITIONS 

KENSINGTON ANTIQUES FAIR. Town 
Hall, OcL t4-23. 11 Ain.-8 p.m. (ex- 
Sun.> DANNY LA RUE will Officially 
ooen the Fair Oct. 14, 


F.T. CROSSWORD PUZZLE NO, 1,691 



ACROSS 

Indulge in paj'ing activity (9) 
Mans* poems but arc they 
understandable? (5) 

1 got little money after 
equipment becomes stiff (5) 
Get a ver>‘ sofUy illuminated 

round tin for the candidate 

(9) 

Retail a ton for a change 

( 10 ) 

Distinguished fellow- 
traveller. perhaps, meets 
artist returning for tea (4) 

I’ouDg lady receives account 
before the French collapse 
(7) 

** Ships, towers, domes, 

theatres, and ” (Words- 

woito) (7) 

Where’s the lady gone? — 
boot-le.qging? (7) 

Instead it's somewhat sullied 
(7) 

Travel poster is so stimulat- 
ing! (4) 

Spread out the tojectioos for 
the flights (5. 5) 

Dramatic caller (9) 

He gives teacher gold (5) 
Extent of fire about a 
thousand (fi) 

Give up all-round skill con- 
cerning the Lebanese feature 
IS. 4) 

DOWN 

\'o right within driver's club 
trunk (5) 

•• My love should grow 

faster than empires . - 
(Marvell) (9) 


3 Gave another address, or was 
it a fresh production? (10) 

4,7 Fatally at home after the 
chase (3, ‘J, 3, 5) 

5 How to capitalise on achieve- 
ment (7) 

6 The key to the game (4) 

7 See 4 

S Rested e.ve parti}' on 
journalist— by way of criti- 
cism? (9) 

13 Claim to be a singer with a 
party right for the diplomat 
( 10 ) 

14 Female to fashion? (9) 

16 See Noel drawn strangely to 
the squire (9) 

18 Top cine production means 
jobs for the boys (7) 

19 District made healthy and 
safe (7) 

21 Like Uncle out cast (5) 

23 He might suit in Moscow (5) 

24 We hear Walker’s 5 (4) 

SOLliTION TO PUZZLE No. L690 



* Indicates programme in 
black and white. 


BBC 2 


BBC t 


ft.15 a-m. For Schools, Colleges, 
12.25 pan. Nai Zindagi Naya 
Jeevan. LOO Disc a Dawn. IJO 
Trumpton. 1.45 News. *2.05 For 
Schools, Colleges. 3.30 Racing 
firom Cheltenliam. 4.20 Play 
School. 4J0 Jackanory. 4B5 
Singing. Ringing Tree. 5.20 Screen 
Test. 544 Magic Roundabout 
5.50 News. 

*6.00 Nationwide And Your Re- 
gion Tonight 
6.50 Tom and Jerry- 
7.00 Owen MD. 

7.25 Star Trek. 

8.10 Softly. Softly: Task Force. 
9fi0 Nine O’clock News. 

9.20 . . . The Issue Should Be 
.^voided: investigation on 
toe Katyn Forest Massacre. 
10.30 24 Hours. 

114)5 The Sky at Night: Kepler, 
Genius and My^c. 

1120 Conference Report: first 
day of Conservative Party 
Coherence. 


104)0 am. Conservative 
Conference 
ILOO Play School 
lL2(m24)0 and 2J30-54)0 
Ckmservative Party 
ference. 


Party 


To-dor. 4AD The Enchanted Boose.' *6481 
Border News and Lookonmnd. 7M 
Jokers Wild, an Jason Kins. IIJS 
Border Nem SmnmuT. 


PJIL 

Con- 


AU Regions as BBC 1 except at 
the following times: 


Wales— *6.00-6.50 p.m. Wales 
To-day. •6B0-7J5 Heddiw. 7J5- 
7.20 Tom and Jerry. 7.20-745 
I, .4 Stranger . . • Snowdonia. 
•?A$-S.ie Yr Eneto Ga’dd Ei 
Derbjii: Pembroke Castle. 

Scotland— FlO.25-10.45 a.m. For 
Schools: .Ground Scotland: Spey- 
side, part 1. *11.05-11.25 For 
Schools: Let’s See. The Air, part 4. 
*2.302.50 pjn. For Schools. *6.00- 
6.50 Reporting Scotland. 94)0-10.10 
International Amateur Boxing; 
Scotland r. Poland. *10.10-10.M 
Mod Tl: Late ^Oidh from Stirl- 
ing. *11.47 Scottish News Head- 
lines. 

Northern Ireland *6.00-6.50 p.m. 
Scene Around Sis- *1L45-12.15 8.m. 
.Association Football: European 
Nations Cup— Northern Ireland v. 
Russia. 12.13 Nratoern Irelwd 
News Headlines. 

En^and— *64)0-6.5e pun. Look 
North (from Leeds, Manchester, 
Neuxastle): Midlands To-day 
(from Birmingham): Look East 
(from Norwich); Points West 
(from Bristol); ‘South To-day 
(from Southampton): Spotlight 
South-West (from Pl^outh). 
1L47 Regional News Headlines. 


CHANNEX 

232 p. 111 . sntes of JersoT Lotterr. 4JS 
Plncwlnm. C2S Poffin’a BlrtiidiT Greet 
ings. 425 Tea Break. LOO Ctaannel News. 
*e 4 s TTiii- a uLL-M x. . A. I-- Gonnnet. 7JI0 Y« Name IL I4W 

*6.35 pjn> Open university: Arto jason lOng. n.S5 Epuofnid, foUnwed br 
74)5 Places for People: A New Neva and weatser in FrendL 
Town in Germany: Wulfeo. a wrav a kt 

750 News. GRAMPIAN 

8.00 Times Remembered: Neville -SJIS iSS 

n_:«— . Conlmnca. *32S pa. Grampian Newa 
Browning, Britos grand Headlines. 3JB oriaamL •3.C idatlimaii— 
old man Ol aeroDauCS. some Uatheanadcs for Infants. 425 Voea 
8.10 Man Alive: 'What price fbr Eealtb. * 6.00 Grampian News, •us 
Charity? — The Oxfam Grampian We^ TXa Jokers wild. 
Dilemma Uannlx. *8J5 police News. 1125 Evening 

»» Look. Sirimgeo: Hoort ot ^ GRANADA 

CU pjn. Nows fUlowed bj *Peyun 
Place. 440 Ptijer and Perlw. 620 News- 
dar. 625 TUs Is Toot BlgliL 6.38 Prom 
s Bird's Eye View. 721 The Odd Couple. 
S2D Jason Ring. 

HTV 

32D p.in. Yob ind Voiir ChOd. 
TtaikertaiimMiR. 430 Crossroads. 

Beport WesL 42S Report Wslea. 

The Smith Family. 720 JMceta WUd. 

9.30 a-m. Conservative Party Bawaii fitc-o. 

Conference. 10.20 Schools Pro- cr’n'TTTCn' 

P-m. oSiip^^Mand. 3.45 
rarty Lonierence. UU pan. CnesroadA 42B Dateline: Early, 420 
Schools Programmes. 2.32 Con- Dateline: Wednesday. 620 Popeye. *630 
servative Party Conference. 3.15 ffo Tarbncfc. tjm Joken wod. tjn The 
Play Better Tennis. 3-40 Paulus. ■”** ^ 


Stone “Skylark"— Cecil 
Duston, stonemason. 

9fi0 The Search for the Nile. 
10.20 Spain is Different: Four 
faces of Spain, part 1. 
10.50 News on 2. 

1(L55 Late Night Line-up. 


LONDON 


425 

421 

430 

020 


3.55 Tea Break. *4J5 Matinee, 

4.55 Lift Off. sao Ace of Wands. Wrestling. 
5.50 News from ITN. . 

6.00 To-day. 

6.25 Crossroads. 

7.00 The Smith Family. 

7.30 Coronation Street 

8.00 The Saint 
94)0 A Family At War. 

10.00 News at Ten. 

10.30 International Football: 

Switzerland v Engkmd. 

1L25 Wresting. 

11.55 What the Papers Say. 

12.10 ajn. The Glory of Love. 

All ITV Regdous as London 
except at the following times: — 

ANGUA 

420 pjn. The Ghost and Lies. aSuir. 

*425 amdU Keveraom. 430 The Romper 
Room. 620 About Anslia. 726 The Odd 
Couple. S20 Uannix. 1135 SefleMon, 

ATV MIDLANDS 


geUier. U2l ScotsporL 1130 Lite T’.aii. 


SOUTHERN 

335 pjn. To-morrow's Boroscope. 328 
Women To-day. 420 Bonseparty. 425 
Little Hawk. 430 Crossroads. 620 Day 
by Day and Grime Desk. 438 Unlvenlty 
CbaUenge. 7.00 Jokers Wild. 820 Theatre 
of Stan. 1221 aon. Sootbem News Sara. 

TYNE TEES 

420 ii.m. Nofth East Newsroom. *425 
Time to Remeinber. 420 The Bvbamed 
House. 620 To-day at Six. 630 UnlTer- 
stCF Challenge. 720 Jokers Wil± 120 
Department S. U-S'Late News Extra. 
3220 «m. Epnogite. 

ULSTER 

*430 pmi. Romper Room. *450 Ulster 
News Headlines. *620 CTV Reporu. 
*625 What's On. 720 The Odd Cmlo. 
820 Strange- Report. 

westward 

336 pan. no Gas Honeybun Shew. 
425 Pingwtnss. 420 Westward News 
Eeadlinei. 422 Tea Break. *820 West- 
ward Diary. *726 Ton Name Ib 826 


.3JS p.m. 'rMnaiTOi^ Horoscope. 320 jaaon eibc n w Wastward Late Nows. 
ViODKO Todlay. 420 'Hie Ghost and Mra 1120 Patth For Life 
Muir. 420 The Eaebamed House. 620 
ATV To-day inelndlne PoUco Ptre. 720 
The Sky's tht Limib 120 Jason Rliig, 

BORDER 

*325 pan. Training ihc Family Dog. 

*420 Border News BeacOides. 422 Woman 


YORKSHIRE 

425 pjRi Calendar News. 420 Wamea 
To-day. 420 The Advemurea of Rupert 
Bear. 620 Calendar. 430 University 
CballOBRo. 720 Jiffiers Wild. >20 The 
Dos O'Cflimor Show. 


247m 


RADIO 1 

Time dierits, np-tMfaMninate irafBc 
reports and news aominartes at 5.30 ajn. 
6.00. 638. then OTery hour on the hau- 
hour until 3.30 p.m.. 3.00, 3.30. 4.00. 4.30. 
330. 8.00. 6.ai. 720. S.IW. 11-00. 120 ajn.. 
:.no. weather at s.s ajn.. 6.01 «32. 

.C. S.53. S.33 p.m.. 6.32. 7.02. 3.0S ajn. 

SJD ajn. As Radio 2. 720 Tony BlaNt- 
hurn. 020 Jimmy Young. 1120 Dave Leo 
Travis. 120 pjn. Johmle Waikor. 322 
Terry Weean. 520 What's New. 420> 
10.15 Radio S. 10200220 Radio 1 vUh 
IRF. 1025 Somids of the TBs. 1225- 
222 ajn. As Radio 2. 


Randan. ‘S3I -The Oiganbt- Bmenains. 
O.OD InteraathHial PcNitbaU; Eurnpesn 
Nations* Cup. Sa^Oerland v Engtand. 
025 BnnMircy Lytteltim with The Best 
of Jazz on tvconls. 10204220 Radla * 
on 13MIII and SBSm only VKditBn 
wave in ScoUsndl, 1025 Late Nisht 
Extra. 1220 uidolght Newsroom. 
1225 a.m. Night Ride. 220 News. 


VoreM. g.5D Two Japaoesi! Poets, port 1: 
Hagtwan Sakutan. 020 Concart. part S: 
Banok, Vhrese. MS Beethoyen concert, 
part 1, 1020 Ualia: Thne t Space: talk. 
1025 BeethOTOii 'cooeort. part S. 3L3e 
News SummajT. 


330n; VBF 


RADIO 3 »4m, 464mjVHF 


L500m; VHF 


RADIO 2 

News summaries at 530 s-m.. aoo. 630 
<VHF and M7in). T.eo. 7.30. 8.00. then 
enry hoar on the hour until aoo pjn.. 
330, 420. 4.30. 3.00. 530. 6.00. OJn. T20. 

6.00. 10.00 i1300nii. U.M. 13 midnight 
11200 b Wednesday). LOO aja.. 220. 
Weather at 532 aJXL. 6.02. 63S, 7.02. 7.32. 

5.01. 8.92. 532 pjBL. 632, 7.02, 222 ua. 
5^ a,ni. Nen-s, S3Z Breddast Spedal. 

137 Racing Bwnetin. SJ5 Pause Fw 
TbooghL 922 Pete Homy's Open lloBsr. 
1122 Uozaing Stoty. 1135 Waggoncre' 
Walk. 1130 Branden rntzudueos 

mid-day mlxnire of wo^ and music, 
222 pmi. Woman's Boar from the BegiodS. 
3,02 Terry Wogao. 41$ WagRoners’ Walk. 
4J1 Sports Desk 434 Sam Costa musents 
teuliao taste of ninsie and sena. 422 
.\lbum TUne. 630 Sports Desk. 725 
After Seven: Alan Freeman: Rntertaln- 
men in words and maslc. 823 This is 
Living?: Warren BUtdieU and Leslie 


TJM ojn. News. T2$ Monring Coacon: 
Midiael Raydn. Mozart. Strauss, granite 
phone records. >20 .News. >25 Your laM- 
week choice; Bach, TieaJdL 920 Kews. 
025 This Week's Composen Verdi on 
gramephoRe records. 925 Organ redtaL 
1035 BBC NortherD Ireland Orchestra: 
Wetf-Fcrrarl, Bryan Douglas, Boaegger. 
Holst nnd PhUa, 1120 Eastern Enrepeon 
Music: Bartok, Badro Sakely. Kodaly. 
Pascal BeotehL UJn . IStb-Cetnury Plano 
CoBcertes: iJszL Ben. Biinimd, gnmo. 
phene records, 125. Presented RecltoL- 
Bngh Wood— Setiubert. 225 BBC TniolBs 
Orehestra: SebumaBQ, Uoiart. Wagaer. 
400 AftecBeoB Concert: UHhand, Bbchcr. 
Sdndwrt, Gal, wolf. Cyorgy RankL 420 
Choral Srensong. 42$ The Yeung Idea: 
eentenaiv of the hirth of Willem 
UengeBierg. 52$ Jaa Today on records. 
435 Goneert Calendar. 4.S Programme 
news and Stock Uarket report 630-730 
Study 00 a: 430 Wledersehon m AnSbnrg, 
part S; 720 The Story of the PiU, part S; 
Th^ Right Man at the Right Time- 720- 
730 VRF Open UntTorslty: Social Sciences. 
730 Arts Commentary; Mosie. >20 BBC 
Synuduny Coneert pan 1: Stravinsky, 


RADIO 4 

635 aJa. News Smuiiary. 637 Farming 
Today. 62S -Prayer for de day. 6J0 
Regional news, weatlier and preview. 720 
Today: nugaslne: The Neire. *720 Today's 
Papers. 725 ThootiR for the day. 730 
Roxioiuil news, weather and preview. 620 
News and more of Today. S20 TodaYs 
Papera. 825 ' Yesterday In ParUameiiL 
920 News. • 925 'toe Living. WorM. 930- 
935 Fer'Siduiolsl 935 Break for Music. 
-1625 For Schools- 1035 Dally Servlee. 
10301220 For Swta. U20 You and 
Tonn. 1235 ' pjn. Ute . Is what ' yer 
make it 1235 - Weatlier, preview and 
DBik-a. 120 The world at One. 130 The 
Aidicix IjM Listen with Mother, vnm 
326 F«v Sefaeote. 320 Afteraoon Theatie. 
%50 David Davie talks about Us years 
with the BBC Children's Hour, 430 Story 
Time. 520 PU; News magazine. 53B 
Regtonols nows, weather and preview. 620 
News. 635 Pettlceat I3ne. MS The 
Archers. T20 News Dedi. TJO Down 
Tour, Way. >35 Mldwedc Iheatze. 920 
Now read on. 920 The Engih* Poets: 
from Chaucer to Yeats, pan X 939 
Wvotfaer. 1028 The World DmlgliL 
Pw - the good of the ‘ gamer: Pbottnl! 
eleaB-ap campaign, ‘dfscussion. U26 A 
Book at Bedtime. U35 Nows. UJl Uarket 
Trends. 


Eric given a chance 


by DARE WIGAN 


THERE IS the .prospect of a Low Pastures, assuming be is 
good race this afterooon for the fit, ought to win toe Nevrton Han- 
W. D. & H. 0. 'Wills Premier dlcap Hurdle (3.15). Best View 
Chase ** qualifier” (3J)5) at is likely to take the Gordon 
Cheltenham between Gama and Foster Handicap Chase (3.45) for 
Country Retreat . Garoa, which W. Stephenson’s Bishop Auek- 
ran 17 times last season without land stable, and BaUtzar has the 
winning, looks like being sub- beating of Norwell to the Hall- 
jected to another busy winter, for field Novices Hurdle (4.45) 
already he has had seven races, judged on their running at 
of which he has won four and Sedgfield last week, 
been placed in three. However. 


Birmingham 
Assay OfiSce 
busier 


he has been running to modest 
company, and I prefer Coufitrv 
ffetreat— 13 times successful over 
hurdles and who defeated Right 
Proud over fences at the last 
meeting here. 

Another which won at the last 
meeting here at Cheltenham is 

Zarathon. who represents Earl m-aov nnm ■« _ ^ . 

Jones’s Staffordshire stable in toe submit- 

Postiip Handicap Chase .(2B0). r^?® 

ZonrtfcOB was the outsider of fire September than ^ vSS ^uTr 
runners on September'22. but he The total was 

on well to beat Tnfrttop 3?®pS*HeS?*i5^in%'^t 
Day by five lengths, and I see no goja, ^ wirax 

The rise in silver was 5A per 
cent, to SO.OOO ozs, altoou^ toe 
number of items was marginally 
lower by 0.2 per cent, at 121,792 
Mr. HamlJ Westwood, the As^ 
Master, said yesterday that trade 
seemed “very buoyant* at the 
moment 

The London 


SELECTIONS: 

Cheltenham 
2.00— Capital Asset 
2J0 — Zarathon 
33)5— Conntry Retreat*** 
3.40— Erie** 

4.10— Blaster Eye* 

4.45— Hot Deal 


Wetheihy 

2.45— Spring Spirit 
3J.S— Low Pastures 
3^45 — Best ''f^ew. 

4.45 — Baltizar 


Assay Office 
reported a 302 per cent rise in 
toe nomber of silrer articl^ 
handled, with the total weight of 
stiver articles also increaBed 
nearly as much. The numbOr of 
gold articles was slightly down, 
but toe average weight of gold 
aitieles rose by 7 A per-cent 


To-day 


CONSERVAVIVB PARTY CONFER! !' 
opens at the Top Rank Oeutre, Brff 
020. ajn. itOosea Smurdayi. 


RESIDENTIAL PROPERTY, tWiHUt -i . 
fereoee * arranimd by the Fmr , , , 
Times and die lavestors Cbronkle.'" 
diainnan is Mr. Michael O'HalT-i'' < 
commercial property corraipoiKleid.- s -- 
- me Finaxiclal ' Times, and the spe«- . 
on die first day are : Mr. Jufian Ai " 

Minister fOr Rousing and Coastnir 

Professor J. Parry-Lewis. ProfM': 
'Economics of Regions and Towns,',.,, 
Chester Dntvcrsity. and bead el ' ' 
Centre for Urban and 
Research: Hr. Michael Scanlon, a c 'V' . , - 
tor of Antony Gibbs and Sons; ant 
RObln Tyler of Altsop and Co^ < 
cbetter Hotel. W., 9.43 a.m. 


•I:.- ) 
P; 
' In-. 

C> 


"■ir.-r !• 

•'V 11.. 




COMPANY MEETINGS 
DICKWELLA. IS, St. Reien's Place, . , 

It (Chairman, Hr. H. J. R. s. Sab-’''' 'i: 
PHOTOPIA INTERNATiaHAL, Stolt 
Trem, 2.13, ((3ialnnaD, Mr. cBn;<-» 
Stramer.) 


. 

-.If. 

r .1 

liiil' 


WmSTFORTH ELECTRICAL AND A 
NATION, Leeds. tChmiinan, 

R, A. & ftankUn.1 ^ , 

WORTHINGTON (A. J.), Stokc-Olh!l"^’^'-'I^' 
IL (Ouiinnan. Ur. H. K. uuwai -.ii 


'K'\r\ 


•V 


CATERING FOR 
THEATRE-GOERS -li 

A free restaurant reservaO 
service has been introduced.'^’' " 
Keith Prowse in conjunction *' 
Forte Catering. The scheme o(;^t..- 
customers of Keith Prowse 
opportunity, when buying toe ‘-'-i' 1 
or cinema seats, to reserve a t'Uii:,;..' 
at selected Forte restaurants '• inh< 

The customer pays a small. 

servation fee and through 
Prowse’s computer receives a’ 
servatlona voucher which spec/'^'jp 
whether the booking is ' pre -'-lor, , 1 
post theatre. The voucher is ■ 
seated at the restaurant and 
reservation fee is deductJSile f 
the bilL 


iii.t 


"i?s 


I'll! 


reason why he should not be 
successful again. 

Eric ridden by that promising 
young rider. Mr. P. CundelLi was 
fancied to win toe valnable Fi^e 
HandicapIHurdle at Chepstow at 
toe beginning of the month and 
understandably so seeing that on 
his previous appearance this bay 
horse by Tomerlnne had failed 
narrowly against Darjeelinp Boy 
In the Mark Lane Group Handi- 
cap Hurdle at Fontwell. ' And, 
th^h he did not . win at -Chep- 
stow, Erie finished fifth, about 
two -lengths behind the winner, 
and will. I think, make amends 
in the Nailswortb Opportunity 
Handicap Hurdle (3.40). - 
Master Eye, who will find con- 
ditions uttdw foot to Jiis liking 
(he has a mariced aversion to 
soft ^ound) can lead all the 
way in the Churchdown Handi- 
cap Chase (4.10). as he did when 
winning the Hugh Summer Chal- 
lenge Gup at Lndiow last week. 
Capital -Asset and Hot Deal are 
obvious selections for Divs. I and 
of the . Hodborough Ihree- 
Year-Old Novices Hurdle (SfiO). 
and (4.45). 

At 'lYetberby, Spring SpirU. 
who defeated fifoster Eye at Cfiiel- 
tenham last month, se^ to 
record his stxto conrecutive 
victoiy in the Headley Handtean 
Chase (3.45) I think he^ iiriU 
prove capable of 'nbneedtog 9 lbs 
successfully to GlenMn. 


‘U’HisI 


INTERIM STATEMENT 




Group Proffh before Taxation 
Taxation 


188113 
79 245 


Attributable Shareholders 


118,863 


interim Ordinary Dividend lor 
19718% 


40.bUl 



(Figures subject to Annual Audll 

1971 
6 months 
to 30 June 
€ 


(Total Ordinary Dividends tor 
1970.17%.tinal only) 

Issued Ordinarv Share 
Capiral. 

Shares of 25p each 
Shares of £1 each 


- 

■ -I 


510.007 


•6100' 




hi. 


R0.4on 


// 


However ail 'additions to 


^ V 4 






proposrtion of a year's depreciation relainre re the monSi^^ 

added to thefleei. The ettecf.ot the's^ . 
ditferenr depreciation charqe for the 


L.LIPTOIM LTD 

rha forli-Iifl- People' 


half under review was a reduct> ii 


lonof £12.79L 
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Josef Herman 

I# by marina VAIZEY 


Television 


Chronic anaemia 


Belgian ezDre«ion)ee. . Talking at the week-end to two 
winner “ hifd^Stio^o P®0P*® closely involved with pro- 

»? **®*® the life of dicing Television. I offered the 

public col- people Be worWng opinion .that programmes had 

«» tremendously declmed all round 

r.vnEcnt »hih?tt«f‘ Of pictures denictiop ®« *“ '^® **** ^®* years ' compared 

Swiss * a?rt W®*®b mineM mid-Sfacties. They denied 

?S?fn..S2^{» *^*'^*.“88, has have eirtendSd hu - there were stlli, they said. 

‘??® ^®"“‘ «n8e-^<Sies*f?rtm®iS2®5****^®*J ®® “*“y 800^* programmes to 

??« coUeetions, Greeoe fiaure*in th? ®®® *® ®’®^* ** ©P® searched 

S bitiM^ut^ ®Po“i- My trouble, they sug- 

it may have remainerf gested, was that I came to it 

t^t^^Ung to speculate on for the east an same fresh In the Sixties with a sense 

betund his solid sue- His oen^MH^iiS^' adventure, and now I was 

• assured, strong** blSt ‘*''®**pJ* ^ simply suffering from staleness 
^IngsroiHes oflandscape and n^effm a remarkably and a surfeit. 

=> weVje 0« tU. PO«i- 

whirl? ■ P®^®tte, the scene of the *i® bllity— for the average critic 

■ "oSl- “'"ST-'S 

once te 
■tonous; 

d«^ply to ^‘e .waTS%b^ 

■ ®ntain in tive, ®^®y* I'-® ®®ly t® 

Ir Polish forces; he city dwellers though, that the BBC was pre- 

?bi”**^*** A®** *®y?*“*^ years in hwe vanished for eiJ?**^h occupied last week after each 
^um. . and parallels may be it is'vanishinpr hMt^n " o'clock news with show 

■ fSrSSfcr®** ^ ®E its Silence i“aaping which I liappea not to 

..Penn eke and other leading in Cork Street. ®y ®® gl^psed be interested in, and that it more 

than compensated me ^ its 
coverage of the golf which was 
of its usual all-round ecceliesce. 

I The. camera men — the least pub- 
licised and most Important men 
in any operation-reserve 

ph. >«»«««•. «to.* special praise. They must surely 

nTLeWro '^**'®** "“«® • *>acfc into the •*® band-picked as golfers toeiti- 

• De^hS®!^ repertory on December 30 Sr *®l^«s» “ exactly do they know 

*5 s** performance ^arl2 t® foc«s their camera, and 

SS2? 3"« fleet 

-Seiy is by StefSos LSrfdfs Claffiait are sung by But there are as many people Mediterranean. 

^chard Lewis and . I uninterested in golf as I am in routine that it 


^oyal Opera plans 



The Steptoes with Dolly 

confrontation in the porary on its surface as could 
a report so well be, has it, and lives. Com- 


d costumes are by Miehael ““ Forbes uninteresiea m goit as i am m rouuoe that it has already com- pare the Fenn Street Gang wh 

umetLThevounaNew2e^»nrt w have sbuw jumping, and, in any case, pletly faded from my mind. On is ostensibly right up to the very 

««« vs»i “.P., ®®®n closely associated with television for the majonty can the other hand Man Alive’s visit living minute in Its subject. 

opera was oaly begin in the evenings. When to both a Catholic and a Protes- Better written, better thought 


Rumal“and ’ PaWeia i! folS®— at Covent Garden”iW preberby my interlocrt^ to tant family in ifteter. comparing oiiCit could ‘eqnYrthe ‘othere! 

erubino. HeathVr BeegrinS ^iotu John define the d^erence between their present attitudes with those And by better written and better 

ireellina at the firet ®?? Robert Bowman are now and the 60s I mumbled some- of a year ago had the stamp of thought out I mean i 

Tuances, followed'by Noreen ®®***’“™ tomg about “real life." But 1 ^lal truth on It In its rough- written and conceived as not 

nr ^aim Bv^iehari^fn *,“** but the cast also in- didn't mean, as they naturally edged way, it gave us an insight merely funny but true. The 

***’. vWBiMt i;iVHIla JS OaCK 10 Cluaejs CPiruPill «!... fnMl- mA pa mAsn pliat p>ia CAa aau.- s«A a tAn-iCwlA.. AAA l_*A aVl- — f ni - cj—,. Bry 


mean precisely. 

not 




• nican as Dot BarilifTanri vnei iMovice). kmd of Wednesday play. 1 meant nothing on the face of it could modern working world is an 

mam as Dr B^oio An^» iBonald), Richard something much more fundamen- be more “real life” than the films admirable subject and without 

n be sung in Dalian ® ^an fMr. Flint). Gwynne tal. It isn't just the contem- and tape recordings taken direct losi^ any of the humour it 

u oe sung in uaiian. How*.ii /Vr t»,.iai;»ax aaaa-a -aaaa pv-* ««.•! chay Blyth’s boat British could have had something of the 


_ Howell (Mr. Radcliffe) and poraiy scene that has “real life/ __ __ . 

loe rein^ of i osca on Decern- Dennis Wicks (Dansker). in this sense of having vitality. It Steel, as it actually made its vby. human poignancy of Stej^e and 

LJL J^dward The Boules-Kaslik-Svobodapro- >*• >“ ®rt, this original vitality age round the world. Yet frpsn Son. as well. All It needed was 

Til^ Si'’??’ ddCtion of FeUeas et Melisande which preserves a work long that one carried away, if any- that Cod' the old principle that 

Tmincn «.ou I.* lu December 1969 was one of the after it has ceased to be contem- thing, oniy some fabulous sea- comedy is a serious business) its 

.'SA!r”.iAW achievements at Covent porary; and without expecting scapes. Mr. Blyth; as he admitted, creators should have taken their 

“7®° -®®°~ ^- ®™8^Pg yayaro- Garden during recent years, and that tte schedules will be filled hadn't the wordjs to bring the creation seriously. By sub- 
pu «L* • * • recording made of this pro- with works of art, what we all experience alive with, and the stituting larks for truth, they 
!iSi * duction was equally triumphant, look for in any programme experiment of fitting up his ship have missed an onportunitv. l am 

inao^ and KOrtas Fukalis. Pierre Boulez returns for the whether consciously or uncon- with cameras proved suiprisingly not being puritan about this; as 

^®ia!?®s pv® * ®*“rf«®v *'®^^** ®D January 13, and the sciously is just this sense of a unfruUfuL the experience of 5teptoe and 

ui v,'*!!* V ® A« ® producer Vaclav Kasiik vitality which raises it above the ' Apply this vitality principle Till Death prove, the popular can 

arpia. lucnara van aiim sings return* to svDervi*p hi* Drodl)^ mere rou]tine, and comments both to fiction and to comedy, also be good, and indeed the 

B Sacristan, and Gwynne tion. The entire original cast has however indirectly on life as it and which survive the test ? better It is the more popular, 

jvreii IS Angejotti. ^ been reassembled for this revival is really lived. Well, curiously, something like To take a subject, even a 

^er smpng Falstaff during and will be led by Elisabeth Nothing could be more "con- Steptoe and Son, whose surface comic subject seriously, is the 

JvemDer, Peter Sdderstrfim (Melioonde), Yvonne temporary" than the average was not really all that “ con- only way to success; and It is 

the Dtle-role in Btllv Bvda Minton (Geoevieve), George Panorama report: yet some are temporary," but which had just the failure to do this that 

Shirley (Pelleas), Donald alive arith intality, some moil- vitality, and was an enormous is marring Tbames Television's 

McIntyre (Golaud) and David bund, such as. for instance, last success by reason of IL Even Up productions of their series The 

Stdill IK-CntOn (Arhel). week's on the Russian-American Pompeii, as far from contem- Rwols of Sherlock Holmes. 


to tour U.K. 
next year 





A tlurcc’week Jour , of Britain 
Harry James and his 
_..hestra. which began at Wake- 
Jld last night as well as eon- 
^rts by Buddy Kich and his 
and and Oscar Peterson are 
mong the jazz attractions being 
' resented before CSiristxnas by 
XAM in association with Harold 
' lavison. 

Following his successful 
.ppearauce in Britain last year 
iarry James is extensively toup- 
ag Britain playing, at among 
tiier places, Southport, Mother- 
well, Eastbourne and the Festival 
lall (on October 23). Prior to 
his they play three nights at 
loiuiie Scott's Club (on October 
4, 15 and 16). 

Among the jazz artists coming 
0 this country next year are 
2nint Basie, the Glenn Miller 
itehestza. led by Buddy de 
’ranco and in February Stan 
'tenton and his Orchestra who 
rill be making their first appear- 
hiee in Britain for almost 10 
' ears. 

Concrete Poetry 

.'There will be an exhibition 
^ the title of Concrete Poetry 
it the Walker Art Gallery, 
drerpool. October 16-November 
7. Concrete poetry is poetry* in 
' ddrii the letters, sounds and 
.4niii forms of words or poems 
te of primary importance. This 
Viibitioo shows the develop- 
in image and sound of 
■uil and phonetic poetry since 
^qnd 1950. It Is an intep 
Wocal exhibition orsani.*ed and 
tewn in Amsterdam by the 
wdelUk Museum, and spon- 

g bi Liverpool by the Arts 
1 of Great Britain. The 
group of poets is the 
national group in the 
Viibition. 


Staddschouwburgf Amsterdam 


by T. C. WOKSLEY 


Nothing is easier, and so more 
vapid, than ** sending up " the 
Victorians at thU date, and yci 
' that was just what the director 
encouraged his actors to do in 
last week’s episode. Played with 
real style and conviction, as 
examples of Victorian minor fic- 
tion, these, too, could have a 
vitality of their oam. As send- 
ups they are worthless and silly 

Again, compare Yorkshire's 
last legal series. The .Vatn 
Chance with its new one. Justice 
(Fridays 9J)i. The Afatn Chance 
struck out into new territory-^ 
a young Turk of a solicitor with 
a will of his ou-n prepared to 
bend the conventions of the pro- 
fession to suit his own ideas of 
what should be done. If John 
Stride seemed a little young for 
the role, his performance cer* 
tainly had edge and bite, and 
the series drew its excitement 
precisely from the fact that we 
were in some sort of touch with 
life as it is actually lived. Justice 
on the other hand is in touch 
with noUiing but fiction: it is 
• by fiction out of fiction whose sire 
was formula. 

" Our last legal series was a 
success,” one.cau imagine them 
saylttg up in Yorkshire, "why 
not another?" “ Good idea, but 
why not instead of a solicitor a 
barrister this time? It'll be a 
change." "SplendidI And bow 
about a female barrister— that 
will add interest ? " " Marvellous 
notion! It wnll make all the 
difference." But of course it 
doesn’t make any essential 
difference at all. .Accept the 
major improbability that this 
woman in her position in the 
profession, and in the provinces 
at that, could have as an ex- 
husband a con-man who had done 
three years inside and was still 
operating, and even then this 
episode never moved off the slack 
lines of predictability into the 
vulnerable area of truth. It was 
dead from the start. 

No, I still believe there has 
been a marked falling away in 
standards in the last few years, 
a retreat into the formularised, 
the obvious, the safe, and a 
symptom of this is the present 
crop of series set in the past, 
not for their value as historical 
subjects but simply for their cos- 
tume appeal. Wbetiier or not this 
is true, I do know that in the 
mid-Sixties the BBC would never 
have chased the ratings with any- 
thing so vulgar and common as 
The Generation Game, an expen- 
sive give-away show with which 
it now starts Saturday evening, 
with Bruce Forsyth as a. poor 
man's Hughie Greea Nor in 
those days do I think BBC2 
would have offered, as alterna- 
tives to the parched deserts of 
Saturday night viewing, four 
prograinroes between SUM p.m. 
and 11.0 p.m. no less than three 
of which were repeats and the 
fourth a circus. 


Theatre Royals York 


Mother Adam 

by B. A. YOUNG 


Charles Dyer, having tried his 
band at a two-cbaracter play 
with the participants of opposite 
sexes, and one where they are 
of the same sex, now explores 
a third kind of twosome, 
parental love. 

He has chosen one of the most 
consuming forms of the 
phenomenon in which a helpless 
but demanding mother, has 
absorbed the lifelong attention 
of a complaisant son. Mammies, 
as this creature is called, has 
been a missionary during her 
active life, and in her crippled 
old age she lies in a richly 
ornamented bed in what seems 
to be the living room nf a 
suburban bungalow. There, 
waited on band, foot and mmith 
by her snn. Adam, she lives on 
her fallible memories of the 
missionary adventures piled by 
herself and ail her siblings. 

Adam is a pathetic creature, 
working at the local museum in 
a manual capacity, longing 
secretly for marriage and man- 
hood, but unable to cut the 
umbilical cord that ties him to 
his insatiabie parent. This 
situation is aii too common, 
even in our welfare age. and it's 
capable of generating the most 
piercing pathos. 

Mr. Dyer, however, has 
thrown away most of his advan- 
tages by making both mother 
and son figures of fantasy. 
Adam, In ever-expanding 
atiempts to keep his mother 
happy, goes off into elaborate 
Walter Mitty routines. He is a 
schoolmaster at one moment, a 
parson the next, preaching .i 
sermon, leading a fantastic 
rendering of "Jesus loves me." 
A little later he is dressed in 
the hired uniform of an admiral 
of the fleet. Each essay is 
received with equal scorn by the 


old lady whose chief occupation 
is watching the passers-by in a 
mirror, like the l^dy of Shallott. 
and inventing ill-natured stories- 
about them. 

Temtioo is artificially height- 
ened by introducing two factors 
whose re.solutloa is artfully de- 
layed to the latest possible 
moment. .Adam, knowing himself 
illegitimate, wants the name of 
bis father: and he wants to know 
what is in his mother’s locked 
chest that she guards so streo- 
uousl.v. Since the answers to 
these questions are so long with- 
held. I mustn't toil you what 
they are: but 1 can say that they 
exacerbate the situation rather 
thau improve it. and the curtain 
fails on an endless vista of 
mLsery. 

Roy ‘ Dotrice and Beatrix 
Lehmann are both adept at 
portraying characters with 
fantasy in their muke-up. Miss 
Lehmann commands as much 
sympathy as a hunting crocodile 
as she lies in her elaborate bed 
th.nt, s.\*mbo1icalIy. no doubt, 
occupies mn.st of Brian Currah's 
multiple set. her useless arthritic 
hands the b,idge of her demand- 
ing self-pity. Meanwhile. Mr. 
Dotrice le.'ips .*1110111 athletically 
in his ministrations, seldom 
allowing his misery to show 
above his good-natured clouminq. 
and so claiming less of the 
sympathy .and the scorn we 
should shmvor on such a 
character in real life. 

All the hiz.irreries that the 
author — ^who la his own director 
—has lavished on this unhappy 
household, succeed in r.nKMng a 
certain amount of laughter. But 
for me. the real pathos of the 
situation, one nf the saddest f 
can envisage. Is hidden behind 
the veil of unreality. 


Finsbury Park Astoria to become 
concert hall 


The 3,000 seat Astoria cinema 
at Finsbury Park is to be com- 
pletely re-equipped and restored 
(at an estimated cost of £100,000- 
£150,000) and renamed the Rain- 
bow Theatre. It Is to open as a 
concert hall and a permanent 
venue for the presentation of con- 
certs and stage-shows and will 
be London's theatre to have 
built-in lighting facilities for 
filming and television. 

The decor and vastness of the 
Astoria, originally built in 1930 
as a cinema, is sufficiently 
astonishing to have caught the 
eye and imagination of the poet 
Sir John Betjeman who made a 
film about the theatre. The audi- 
torium Is covered by an 18.000- 
square foot ceiling in blue 
Sabinite acoustic piaster— com- 


L’lncoronaziorie di Poppea 


by ANTHONY HICKS 


In 1966 the American musical tricky scene. The introduction failed to mould their roles Into passages in stneter tempo- 
scholar Alan Curtis directed of the allegorical characters of vivid personalities. (Indident- during the final duet, for 
some performances of Mon^ the prologue at salient points ally, it seemed almost perverse example. On the other hand the 
verdi’s L’lncoronaxione di (notably the final tableau) was not to have a soprano Nero, when opening sinfonia (really by 
Poppea at Berlwley, CalifottLia, also well thou^t, though perhaps all the other parts were sung at Cavaii] ) and the one which 
using a score wUch he had the appearance of Love and For^ their original pitches.) James begins the coronation scene were 
ediM. The edition was remark- tune at Poppea’s "Per me Bowman, who usually cuts a use- rushed, perhaps in over-reaction 
able for three reasons. It was guereggia Amor, e la Fortuna" ful figure in the theatre, was against the Zorpemente treat- 
the first to be bas^ on a careful was overstating the obvious, and grotesquely miscast as Octavia's ment encouragad in ■ some 
assessment of all extant sources in any case the pair should not nyrse. The playing of such parts modern arrangements of the 
of the opera; it k^t strictly to have tweaked Arnalta’s skirt to in travesty is not in itself wrong score. Curb's edition Is due 
Monteve:^i’s text, in so far as raise a laugh as she went out of course; an object lesson how for publication in this country 
that can be determined; and it Sy avoiding any "composed" to do it was provided by the tenor soon, so comment on details 
was free from any instrumental accompaniments, Curtis’s edition Michel Sendcbal, whose expert- should perhaps wait until ii 
additions other than those mthlessly exposes the singers to ®nce in the kaut-eontre roles of appem. At this moment ] 
clearly implied by the sources Monteverdi’s Immense demands ®arlJ French opera enabled him would only record my uneasi 
and the known practices tof the qj, yocal and dramatic ability, to sing and play Amalta, ness over the w^ the verbal text 
early Venetian opera bouses. A Hot all the Amsterdam cast were Poppea’s nurse, in superb style, of the early librettos has been 
recording of the Berkeley ver^ able to measure up to them. For- nerer degenerating into vul- At]owed to override that of the 
Sion was made, but the perform- tunately one who did was the garlty and never guying- the Mb swres m certain places, 
ance, dependent 00 partly poppea, Carole Bogard, whose moments of .seriousness. His Jf tius production was not the 
amateur forced was such that conception of the role has “Oggi sark Poppea” monologue Poppm Of ^es ^anm Jt was, 
the merits of the edition were develop^ greatly since she sang was a tour-de-force. Pieter van despn® dMclencies, a. true 
consequenUy bard to evaluate. 00 the recording mentioned Ol®n B®^ ws^a a firm, duUisih relation- of the scope and unity 
Now, slightly revised. It has above. Her voice is by no Seneca. Among the minor roles of ■“usenello s ^eat libretto and 
received a fully professional pro- means out of the ordinary, but Philip Langridge's precise “e nchn^, the power and the 
duction at Amsterdam, which her trueoess of line and seusi- sketches of Lucan and the First PpS‘on of the music with which 
not only vindicated the edition (ivity to the nuances of both Soldier deserve mention. Montwerdi clotted it I rame 

but also demonstrated that v^ords and music consistentiy Most- of the accompaniment ®.® 


Covent Garden to Broadway 








Award for British 
j composer 

British . ' composer Thomas 
7. Mrlelland Young, has won 
750,000 -lire second prize, in 
international cnmpoiition 
Cittt di Trieste " 1971 with his 
rtq fw viola and orchestra. 
8 - is - the ' most important 
«al competitlnn for corn- 
s' to be held m Italy and it 
•wseta manv musicians from all 
•w the world. This year the 
VR prize was. not awaited. 

other prize-winners were 
^ Italian Giampaolo Coral and 
te German Karl Tbieme. 


RDSfCH* 
_iils and 
XMings 




!. W. WARD LTD 

Te Mail ,5TOOT4n 


MeiA 

a«r.rT«i'<nau8Sss. 


^ a^ttractive .^d accomplished harpsichords of Leonhardt Mandttg of an o^^ra aS romSS 

modem stage. . actress, too. able tt convey the Alan Curtis,, backed up by the and as^ puzzling as Poppea is 

Filippo Sanjust was producer sensuabty and tenrfyiztg ambi- archi^fes of Eugen Dombois and probably ^an unattaJna^EoaL 
anddSigner. His basic set was tion of The recitative Sut anyone who' attend^ 

a two-level platform across the witt conviction. An^er fine ^as always pointed up in lively of the Amsterdam performances 

back, flanked with a pomco on performance c^e ftnm Fran- and responsire fashion, but now will surely feel he hre begun the 

either side. Steps right of centre cesca Howe as Dnisllla—eweetiy and again one sensed a drag on journey towards iL 
led down to the front stage sung, vivacious and brave in ^ ® j j w luiu ju 

The juxtaposition of Sanjust's manner. Halina Lukomska’s 
favourite sandstone colour hard-edged voice emphasised the 

apainst a skv^blue backclott. less sympathetic side of _ . . ^ . . . 

subtiv lit cave some marvellous Octavia's character, not inappro- J^® ™ a senes of special hire to Roj/al Hunt Of the Sun 

evocmions of the ItaUan light, priately. ^®' **»® covert by Mark 

thouch interior scenes, created The men were a good deal less ®*?^*®f J**® 1 Wiltanson. musical director of 

bv descending panels, were loss impressive, as whoever was re- , take place at the -^bert the National Theatre, from his 
effective Cortumes were a sponsible for making the inevit- j®**' ®® Smday, October 24 at. onginal scores to tl 

baffiinc mix of ITtfrcentury able cuts seems to have been 2.45 p.m. auction and the film. 

Northern Europe and ancient aware. (Chief omissions were' a - Members: of ^the Royal Ballet Conductor of the concert is 
Rome Sanjust's major innova- large portion of the Otho- are to ' dance excerpts from Robert MandelL, ' fonnerly 
tion was TO place the orchestra poppea scene. Mercury's appear- Sleeping Beauty and the New special associate to Leonard 
fthe Leonhardt Consort, sombre ante to Seneca and Nero’s “Per Symphony Orchestra and Robert Bernstein In the award-winning 
ia black and gold) on the stage: capirtl negl’occbi.") We know Mandell Chorale will join to per^ TV series Omnibus; - who also 
nne harnsichord and one arch- Nigei Rogers (Nero) and Paul form favourites from the world served in the original team that 
lute to the right of. the steps, Esswood (Otto) to be excellent of symphonic music, opera, films conceived "The Young People’s 
1 he rest on the left. Musically, singers in the concert hall. On and Broadway. Concerts on the New York Phil- 

thi« had the advantage of stage, in ■ this production at any The programme will include harmonic." 
rrcntinc a tremendous rapport rate, they were Ineffective and the world premiere of the over- D.P. 

between singers and instru- 
meniali.'sts. without need for a 
conductor (such , general dir^ 
tion as was required c^e 
Gvstav Leonhardt at the nrst 
harpsichord). 

The snag was that too mu^ 
singing was done upstage on the 
platfom. Even when characters 
did manage to get 
they invariably found “®^' 
selves in dialogue *®f® 

left behind and therefore tend^ 
to sing away ftx»in the audien«. 

Also misconceived was the 
occasional involvement of 
porarily non-playi.ng 
mentalists as extras in tbe a^on 
—3 confusion of roles servmg 
no dromxtic purpose. 

Manv individual scenes were 
skilfiiliy handled, however. I 
particularly enjoyed the Lucan 
episode, where the emperor and 
his poet were first shown com- 
D^ing a sortff in praise of Poppea 
u reading justified by the fai- 

then a portrait of her was 
brought in for Nsr? “ “P 

and admire ( Bncca,, am 
HAcrini'*) This seemed a neat 
2 m of*' a hint from !^lo^ 

t^^^^s>***to 'm^e ^ *®oo* f™”' “ ” whldi L« Theatre da Soleil proented last night at The Roundhoiat 

- . -k 



plete with tu'inkling stars to 
simulate the night sk.v — and con- 
tains above the proscenium arch 
and arouod the auditorium walls 
a Spanish village through which 
it is possible to roam and .rtudy 
the fascinating Moorish-st^ie 
architecture. 

During its history the theatre 
ha.t been frequently u.<ied as a 
music hall and tbe many inter- 
, national names of variety who 
have appeared on its stage in- 
clude The Rolling Slones. Ray 
Charles, Chuck Berry, and Louis 
Armstrong. 

The first concert to open in 
the Rainbow Theatre will be on 
November 4, with The Who. 
There will also be performances 
on November 5 and 6. 

D.P. 


ENTERTAINMENT GUIDE 


-OPERA AND BALLET 

GOVCNT GARDEN. ROYAL BALLET 
Tonight A Tii«s. next* at 7.30 

ANASTASIA 

_ ¥ilth Celliar. Parkmaon 

Thtir. 7.30 LA FILLS MAL GARDSE. 
Seats available from Tue temght a 
T ues. next (240 lOSSt. Bking. for Peris, 
Dee. 1 te Jan. 20 opens temorrote. 


COVENT GARDEN. ROYAL OPERA 
. FrI. A Oct. 18, 23. 26 at 7.30 

FIDELIO 

Dverakova, Harwood. PribvI. Dobson. 
McIntyre, Robinson, Wicks. Cond: 
Davis. Sat. at 7 AIDA. Seats available 
lor FldNfo. (240 lOSEi 


COUSI^UM. 


Sadler's Wells OPERA, 
enight A Wed. next at S.SO 
LOHENGRIN 

’'Visually A dramatically splendid.” 
Tomorrow & Tuet. next at 7.30 

CAVALLERIA RUSTICANA 
AND PAGLIACCi 

I urge you not le miss these unusual 
and stimulating prodiietions.” 

FrI. at 5, last performance of 

CARMEN 

Sat. at 7J0 

lOLANTHE 

Bex Office Tel: 836 3161. 


SADLER'S WELLS THEATRE. Rosebery 
Avenue. «S37 1672. > OCt. 19 tO 23. 

HANDEL OPERA SOCIETY 
OCL 19. 21. 23 at 7.30 OTCONE. Oct. 
20 A 22 at 7.30 SUSANNA. 


THEATRES 

WHEN DIALLING THE BOX OFFICE 
FROM OUTSIDE THE LONDON AREA 
DIAL PREFIX 01 


ADELPHI. ass 7611. Evenings 7.30. 
Mats. Thurs. at 3,0. Sats. at 4.0. 
THE MUSICAL OF A LIFETIME 

SHOW BOAT 

with the Immortal songs of 
KERN. AND NAMMERSTEIN 


ROYAL SHAKESPEARE CO. 

ALDWYCH. ' BS6 6404 

Etherege's 

THE MAN OF MODE 

(Today 2.30 A 730. Oct. 22. 23 mAe): 
Pmier's OLD TIMES, (ToPwrrow A Pri. 
8.0 Sat. S A 8. Nov. 6 mAel: jerree's 
EXILES (Men. Tues. 7.30. Oct, 20. 21. 
2Si- A MIDSUMMER NICDTPS DREAM 
(Oct. 25. 26. 27 mAe — All seats sold*. 
THE PLACE. Dukes Rd. Eusloa 387 0031 
Tonight 7.0~Trever GnBttht’ 
OCCUPATIONS 

AH ticliets 9Dp tPlui top non.members 
R.S.C. A Place Oubsi. 


AMIASSADOR'S. 830 1171. Evs. 8. Mai. 
Tues. 2.45. Sat. 5. 8. Agatha Christie's 

THE MOUSETRAP 

NINETSeNTH BREATHTAKING YEAR. 


APOLLO. 437 2663. Evenlnos 8.0. 

FrI. and Sat- 5.30 and 8.30. 

“ FUNNIECT PLAY IN TOWN." D-T. 

FORGET-ME-NOT LANE 

by PETER NICHOLS 


CAMBRIDGE. 836 8056. Evenings 6.0. 
Sats. 6.0 and 8.40. Mats. Thur. 3.0. 
RALPH RICHARDSON. JILL BENNETT 

WEST OF SUEZ 
by JOHN OSBORNE 


COMEDY. 930 2578. 8.15. Sat 6.0 and 
6.40. Mao. W^. 2.30 reduced prices 
■25 p to £1). Charles Tingwell. 

Gay Elneieton. Richard Coleman in 
6th GREAT YEAR of Terence Frisk's 

THERE^ A GIRL IN h*Y SOUP 

LONGEST RUNNING COMEDY HIT OP 
ALL TIME. 


THEATRES 

HER MAJESTY'S. 950 B606. Previews 
Nightly at 7,30. Opens Oct. 19. 7.0. 
Subs. 7.30. Wed and Sat. 2.30. 
HOWARD DANIELLE 

KEEL & DARRIEUX 

In a New Musical 

AMBASSADOR 


LYRIC. 437 3686. 8.0. Sal. 5.30. 8.30. 
Mats. Wed. 3.0 reduced prices. 
ROBERT MORLEY 
MARY HILLER and JAN HOLDEN In 

HOW THE OTHER HALF LOVES 

The new comedy by Alan Ayckbourn, 
author of '' Relsilvelv Speaking." 

" VERY. VERY FUNNY." Standard. 
NOW IN ITS SECOND YEAR. 


THEATRES 

STRATFORD-UPON-AVON. Royal Shake- 
speare Theatre. Seats available next tew 
weeks Othello Eves. Oa. 21. Nov, 1. 
6. Mat. NOV. 4, Much Ado About NoUilnv 
Eves. Oct. 20. 22. Nov. 2. 4. Merchant 
el Venice Eves. Oct. 12. 2S 29. Mats. 
Oci. 21, Nov. 3. Duchess of MaiR Eves. 

'i: **"'• 5 Twelfth Night 

Eves. Ocj. IS. 26. Nov. 3. Mat. Oct. 27. 
Henry V Eve Oit. 27. Party bookings 
?.E ^ arranged. Write or 'phone Bex 
OWce SAvpn I07B9I 2271. 


MAYFAIR. 629 5036. 8.T5. SaL 6.15. 
8.4S. GEORGE COLE In the BEST 
COMEDY OP THE YEAR Evg, St. AvrVd 

THE PHILANTHROPIST 
bv Christopher Hampton. BEST PLAY OF 
THE YEAR. Plays and Players Award. 


MERMAID. 24S 7656. Rest. 248 2835. 
Evenings 8.0. Mat. Th. and Sat. S 0. 

OTHELLO 


THE NATIONAL THEATRE 

NEW THEATRE. 836 3878, Evgs. 7.30. 
Mat. Thur. A Sat. 3. Until Monday 

TYGER 

" A real celebrutioo^^lll be the talk 
el the towra." Oct. 19 to 25: AMPHI- 
TRYON 38 " Chrlstopner Plummer — an 
actor .of massive presence." “ Geraldine 
McEwin- the xenlth of her career." 
OLD VIC. 928 7616. Evos. 7.30. Mat. 
Thur. A Sal. 2.1S. Until Monday 

A WOMAN KILLED WITH 
KINDNESS 

Oct. 20 to 25: THE MERCHANT OF 
VENICE. Reduced prkc Mat. Thors. 
Seats available, book now. 


PALACE. 437 6834, Men. to Thur. 8.0. 
FrI. and Sat- 5.30 and 8.30. 3nd YEAR. 
DANNY LA RUE 
AT THE PALACE 
WIT 


WITH ROY HUDD 


VAUDEVILLE. 836 9988. Evgs. 8. MaL 
. .. Tues. 2.4S. Sal. 5 and 8. 

MOIRA LISTER. TONY BRITTON. 
LANA MORRIS. TERENCE ALEXAN^ 
and CICELY COURTNEIDGE 

MRS. MARKHAM 

LAUGHTER HIT el (he. year, I 
newer stopped laughing " People. 

VICTORIA PALACE. 834~1317 

at 6.1S and 8.4S. 

£100.000 SpKtacular Production of 
THE SLACK AND WHITE 
MINSTREL SHOW 

magic of THE MINSTRELS 


?.*S 6692-7765. London 
Theatre or AdoU Entertainment. Mon. Tu. 
Thurs. ,Frt. B.30. Wd. 6.1 S. 8.45. St. 7.SD 
6 lOe London's Controversial Sex Cooi^y 

PYJAMA TOPS 

THIRD FANTASTIC YEAR 


M^NDHAM^. 836 302^ Men. tO Frl. 
7.45, Sat. 5 and Bis, Mai. Thur 2.45 
CORIN REDGRAVE. CIARAN hMl^N 

ABELARD & HELOISE 

Ronald Millar's very hue nlav." Sunday 
n.^ -.’'’li. mindstretehino experl- 
ence.' Dally Teli^raph. 


YOUNG vii 
Tnt 7 30 
Les PMrberles de Seaphi. 40p 


Viei. 928 7616. 
Tnt 7 30 ^ Theatre de BeurgoBm tn 


CINEMAS 
*ntk ’«ob¥* Shaftesbury Avenue. 

the«T» THE 

**p BETWEEN |AA». 2. S. 8 p.m. Bkble. 

Char. X Rp. ~ >580 9562 i 
**71*'® **'• “Own. Sep, 
orogt. 2.30. B.O, Bookable, 


palladium. 437 7373. TwKe Nightly 
at 6.1 S and B.as. Mat. SaL 2.40. 

THE CUFF .RICHARD SHOW 

' with- Hank MARVIH 
Bruce WELCH A John FARRAR 
Special Guesi Star DORA BRVaH 
NOV. 1 (or 2 weeks VAL DOONICAN. 
Dec. 21 CINDERELLA. Now BooMng. 


PHOENIX. 836 B611 Mon. to Thurs. 8.0. 
Frl.' and Sat- 5.1S (2 Sp-140oi and 8 30. 
4th Year of Lwwt^'e Longest running 
MUSICAL 

CANTERBURY TALES 
■' A GREAT NIGHT OUT.” DaiW Mirror. 


PICCADILLY. 437 4506. Last 3 wkS. 
Evgs. 7 45. Mat. Wed. and Sat 2.30. 
JUDY PARFITT. MARGARET TYZACK. 

VIVAT! VIVAT REGINA! 
bv Robert Belt. With MARK PIGNAM. 


PRINCE. OF WALES. 930 8681. EvS. 8.0 
Frl. Mid EU- 6.10 and 8.45. Return of 

ERIC JIMMY 

SYKES EDWARDS 

BIG BAD MOUSE 

“ I NEVER STOPPED LAUGHING." E.N 


CARLTON. 9S0 3711. WILLARD (X*. 
Progs, I.S. 3.0. 5.30, 8.5. (WILLARD 
Haru at 1.20. 3.50. 6 25. 9 0) Lai? 
Sh ows Fn rum gjt t l.is p.m, 

*-dntv Pvthon’i 

Pl-ETELY OIFFEREMT " lAAl. Col Cent 
progs. 1.30. 3.10. S 40. P.IO. 


CURZON. Cunon SI. 499 3737 Last Dav 

*6^0*11*15. 


Tottwham Conn Road. (S8D 
S'***^: '^? P^bos. 2.30. 8.0. 
booking' Fiddler on the Reel 
iu< Opens Dec. 1Q. 


EMPIRE. Leic. Square. (437 1234 i David 
Lewny RYAN'S DAUGHTER rAA> at 
2.25 ft 7.25 . Late Sal 1 1.30. Beokible. 


CRITERION, 930 3215, Monday to Frl. 
at a. Sats. 5.15 and 8.30. 
ALAN BATES in BUTLEY 

by Simon Gray. Dir. bv Harold Pinter. 
"A BRILLIANT PLAV-l-ONE OP THE 
DELIGHTS OF THE VEAR," E. Standard. 


QUEEN'S. -734 1166. T».merrow 7.0. 
SUM, Eve. SO. Sat. 5.30. 8.>0. Thur. 3.0 

KENNETH MORE 

m GETTING ON 
by ALAN BENNETT 


ROUNDHOUSE. 267 2564. Evs. at 8 
UmH Oct. 30. Le Theatre du Soleil 
17 8 9 

“A REVOLUTIONARY EVENT." Guardian 


DRURY LANE, 836 8108. 

Evi. 7,30. Mata. Wed. and Set 2.30. 
"A SUMPTUOUS MUSICAL.” Dally Tel. 
THE GREAT WALTZ 

A MUSICAL ROMANCE 
0(1 me life of jOhann STRAUSS 
” HUGELY ENJOYABLE." Sunday Times. 
REDUCED PRICE MAT. TODAY 2JD. 


DUCHESS. BSE 8243. Eveninga 8,30. 
Frldara and Saturoava at fi.fS and 8.30. 
*'The Dirtiest Show in Town" 
Makes 'OHI CALCUTTA! ‘ SEEM LIKE 


DUKE OF YORK'S, 836 8122 0«cn 
Tonight 7.30. Subs, evs 8. SaL 5 A BJI 

MICHEAL MAC UAMMOIR 

. In nia latest ene-man show 
TALKING ABOUT YEATS 


ROYAL COURT. 730 174S. 

Eweninqt 7.30. Sat. 3.0 and 8.0. 
HARRY ; ANDREWS In 
EDWARD BOND'S 

LEAR 


ROYALTY. 405 80CM. Man., Tue» . Thors. 
Fr. 8 Wed.. Sat. 6.15. 9. AdoUl Only. 
SECOND FANTASTIC YEAR 

OH! CALCUTTA! 

"AMAZING AND AMUSING." D. ExD. 
"THE NUDITY IS STUNNING." D. Tel. 
“ BREA THTA KINCLY SEAUTIFU L.” S .T. 
BAOlLEirs WELLS THEATRE. Roseberr 
Ave. (837 1672.1 Thia week onlv. Eva. 
7.30. Sat. 5 and 8.1 5 DYLAN THOMAS' 

UNDER MILK WOOD 


FORTUNE. 836 2238. Eveninga et n.D. 
Sats. 5 30 B.S0 MaL Thuig 2.45. 
GERALD HARPER In FRANCIS 
DiiRSPIDCE’S Thriller Triumph . 

SUDDENLY AT HOME 

" F|PS" , ULCY WITH 

— -FNIOUS MURDER PLOT." D. TH. 


GARRICK. 835 A061. Eva. 8. Sat. S.45 
8 8.30. Mala, (reduced prieeii Wed. 2.4S 
BRIAN RIX ALFRED HARKS 

In punua of bedvhirthT hlrrtt." s. Mir. 

" DONT JUST UE THERE, 
SAY SOMETHING " 

A Side mllttlna SMASH HIT. BBC 


GLOBE. 437 1S92. Eveninga only 730. 

ALAN BADEL as KEAN 

A comedy bv Jean Paul Sarur, 
Hllarlem eemedv aermp aenaatlen sir 

HAYMARKET. 930 9832.' Evdnliw B.Q. 
Hata. Vedi 2.30. San. 5.0 aiM 8.15. 
ALEC C^MNESS JERBM'T BREIY In 

A VejrsM Round Hjr ^ther 
By JOHN MORTIMER 


SAVOY, 836 8888. 8 0. Sat. 5 0 and 8.0. 
WM. 2.30. Sid Year. Jeremy HAWK 
Muriel PAVLOW in W. D. HOME'S 
GreateR-ever Comedy Sueeeo 

THE SECRETARY BIRD 


SHAFTESBURY TNEATRe. 1636 6698.) 
Men. le Ttvur. B.e. Fn.. Set. S.SO. 6.40. 
4TH BEAUTIFUL VEAR 
"HAIR” 

Few good aeats available Tonight. 


SHAW 1388 ISP*) Avis Bunnage. Joseph 
O'Connee In Refer TeriOT'a new ^y 
SLIP ROAD WEDDING. Evenings 7.30. 
6eL «.30 8 8.0, 


ST. MARTIN'S. 636 1443. EVS. 6.0. 
Sdt. -5. 6.30. iviaL Wed..2.*5 (red. pricea) 
MARIUS Goring, john fra&er in 
SLEUTH 

New in its Second Thrilling Year. 
"Baa .for yeara." E. New*. 


STRAND. 836 2660. BM. Sat. 5 45. 8.30. 
sMata. Thur. 3.0. Reduced erlcea.1 
MICHAEL CRA'T'FORD LH'DA THORSON 
TONY VALENTINE £ EVELYN LAVE In 

"No S«x Pleasd. We're British ** 

'■HYSTEBICAULV FUNNY." 5. Tlmei 
TALK OF 'inc ' town.' 734 so'si. F-ilv 
Ajr .Cen 8.15 Dng. 4. Doee, S.SO Revue 
TONIGHT'S THE NIGHT and at 11 P.m. 

VINCE HILL 


Mike Nieholi. jack%cholabh, ' 
Candice Bergen. Arthur Garfunkel 

CARI£^l:■«S!BS^y^^St^E“■“;x^':"*tolo«r. 

CenL pmg». 11.45 am.. 1.3S n.m., S.S5 
p.m., 6.10 p.m,, 8.30 p.m, Svni. S.SS 
p.m., 6.10 p.in , 8.30 p.m. Late show 
Pri. and SaL il is. Royal Circle seats 
may be booked m advance- 


ODEON. HavmarheL (930 2736-2771,) 
THE MUSIC LOVERS (X). RKhard 
Chamberlain, Glenda Jackson. Sep. 
proas. Bookable. 2.oo 5,15. 6.25. Sun. 
4.30. 8.00. Late Show sal. 11.45. 


ODEON Leicester Seuare (930 6111 1 Wall 
P lymy Prod uctions Prosents BEDKMOBS 
AND BROOMSTICKS (U). A New MaglCSl 
Musical starring Angela Lansburv. David 
TMlinson. Sep orogs. Mon, to Frt, 
2.30, 8.00. Sat. 2.00. 5.00. 615. Sun. 
4.00. 8.00. Bookable. 


OPeON. Marble Arch rT2S 20111, BLIND 
TERROR iX). 1.30, 4.45. B.TS. Bkble. 


ODEON. SL Martin’s Lane. >936 0691 i 
Milos Parman’s Brilliant Comedy TAKING 
OFF (XI Screenings each dav at 2.0. 
4.15. 6.30. 8.59. Plus Sat. 11 IS. 

Weekday progs. 2.0, S.ao. S.SS, 815. 
Suns, progs. 3 40. S.55. 8.15. 


PARAMOUarr, Peoent Street 839 6494, 
LOVE STORY iAAL Progs. 2.10. 4.20. 
6.30. 8.40. 


FLAXA, Regent street 930 8944. THE 
eEXERTER lAAi. Frogs. 2.45. 4.40. 
6.45. 8.50. 


PRINCe CHARLES. Lelc, SO. 437 8181. 
Innmar Bergman's brst English languipe 
motion olctum narrinp Elliott Gould. Bibl 
Anderssen, Mok von Svdow THE TOUCH 
iXi. Sep. perts. 2 SO. 6 15. 9.0. Bookable. 


RIALTO, 437 3466. WALKABOUT (AA). 
Jenny Aentter. Luelen John. Pavid 
Gumpllll Proob 1.35 3 4 5. 6.05. 8.20. 


RITX. Leie.ta 437 1234. joe Cocker. 
MAD DOGS D ENGLISHMEN (Ai. S.O. 
* 10- 6,3S. 8.40 . La t e frl. Sat. 11. IS. 
STUDIO ONE. Oxford Circvs, 437 330O. 
5fve MrOueen LE MANS (U). Prwos. 
V 3 5 3.45. 6.0. aJS. Lest Scr. ^S 

WAONER PENPEXVDUS. Lmc. Sa 439 
THE DEviu CXi SEPARATE PER- 
FpPMANrEE Wkdys. 1.30. 3.50. B.10. 
8.40, Late Show Frl, £ Sat. 1 1 p.m, 
^Iins. .1 30 5 5 0. 8 zn. NO ONE WILL 
PS. ADMITTED After THE FILM 
9TART4, NiHmai Prices (fl.lOp seats 
bookahlel. 


VVAPNER WEST BNP. LelC So. 439 0791, 
Ivim FMd> pop-ld Sutherland in 
KLUTP >«). Pros 1.25. 3.40. 6 0S. B SS. 
I M« khovK PrWvf A Satutnav 11 om. 


CLUBS 

EVE,. AIMn Dinner or a la carte from 9. 
(.0 01-734 OSS7 189 Rneent Et.. W.1. 


MURRAY'S CABARET. Diim from 6.0. 

F'Wrthows 10.15 UDdr 
1.15. Ger. 4623, Beak Street. W.1. 



Farming 
and Raw 
Materials 


No support buying for 
low-price eggs ... 


U.S. angry 
at ChUe’s 
copper grab 


. The Financial Times Wednesday October: 13 1971 

FOWL PEST INQUIRY 

Vaccination backedt-bn 


Turkey cuts: 
key to 


expansion 


B/ Our Commodities Staff 


TURKE\ meat must be available 
l& SOiaUer units if it is to ester 
the second phase of Us expan- 
sion. for which It is now poised. 
Mr. Brian Cookson, chaimian of 
the British Turkey Federation's 
publicity and marketing com- 
mittee. said in ZjDndon yesterday. 

This year had seen the first 
real signs of quarter, half and 
cut turkey portions becoming 

available in the shops. Other 
forms of ready-prepared turkey 
meat were also becoming in- 
creasingly available. 

Mr. Cookson said Easter turkey 
sales this year of around 2m. 
birds: were 50 per cent, higher 
than' lost year. Sales at other 
seasonal peaks had continued to 
expand, while housewives were 
increasingiy buying a turkey on 
u weekly basis. The cost of 
turkey meat bad been falling in 
real terms over the last decade 
and it was now a significant com- 
petitor of beef, lamb, pork and 
other meats in terms of value for 
mone>'. 


BY JOHN EDWARPS 
IBE Eggs Authority Is not to 
relieve the present glut in egg 
supplies by support buying of 
surpluses it vras announced yes- 
terday. A' statement by the 
Authority, issued after its 
routine monthly Board meeti^ 
In London, said that top priority 
had been given as to whether or 
not it should intervene in the 
market, which had suffered a 
dramatic drop in prices vrithin 
the last few days. 

But U was not considered that 
the present crisis threatened the 
continuity of future supplies, so 
the Authority-'Which has some 
£im. put aside to spend on a sup- 
port buying programme if re- 
quired — has decided not to act 
on this occasion. 

The Authority blamed the sur^ 
plus of e^s, which it esti^tes 
at 15,000 to 20,000 bonces a week 
—or 2 per cent of total sales, 
on to three main influences. One 
I was that birds were being kept 
j“ longer in lay." mainly because 
' of the fowl pest epidemic to 
which young birds are particu- 
larly vulnerable. 

In addition, the widespread 
use of vaccine against Mareks 
disease, adopted recently, not 
only reduced mortality consider- 
ably but had had the unexpected 
side-effect of also increasing 
yields per bird at peak by at 
least 2-3 per cent 


The Authority also pointed out 
that the egg products industry, 
whose processors normally take 
off the second quality and surplus 
eggs at a reduced price, had very 
large stocks at present 

The Government on October 1 
raised the import lories on egg 
products. The levy on whole 
dried eggs went up from £]10 to 
£3^ a ton and that on whole 
frozen or liquid eggs was 
doubled to £120. But rt gave con- 
siderable notice of the proposed 
levy increases, so there was a 
considerable build-up in imports 
prior to October. 

All these Actors bad made egg 
product processors rather 
reluctant buyers of surplus eggs 
and farmers had been tempted 
to sell surpluses to retailers at 
low cut-prices instead. There are 
also allegations that some egg 
processors are illegally selling 
back surplus eggs bought at 
cheap prices to retailers. 


seems to have come last week- 
end. when some big producers 
decided the time had come to 
make a big effort to clear their 
steadily growing surpluses by 
big price cuts since' output was 
showing none of its normal 
seasonal decline at this time of 
the year. 


Smaller producers view the 
action of the " big boys " as a 
definite campaign to speed up 
the ratlonalisatian of the Indus* 
try. which started last April 
when the Marketiiig Board 
went out of existence and was 
no longer available as a perina- 
nent ''dumping ground” for 
surpluses. 


FSnal crunch 


In any event there has been, 
a steady build-up in surplus 
supplies recently, with produc- 
tion especially buoyant in 
Northern Ireland where pro- 
ducers have been steadily in- 
creasing their chick placings 
while the rest of Britain has 
been reducing its numbers. 

However, the final crunch 


Others view the price cuts as 
a logical move for the industry 
to take in an effort to boost con- 
sumption by lower prices, even 
If it puts some of the weaker 
producers out uf business. Is the 
past three months chick placings 
have started to rise again, after 
a 1(^ period of decline and 
feedingstuff prices are much' 
cheaper, suggesting there ^ould 
be adequate supplies next year 
^enee the Eggs Authority dis- 
inclination to intervene at this 
stage. 


WASHINGTON, Oct 12. 
TEE STATE DEPABTHENT 
spokesman said here to-day 
that (^le^ announcement that 
no compensation should be 
paid for the expropriated 
mhtiTig properties of two 
American copper companies 
had obvious serious implica- 
tions. 

Mr. Charles Bray declined to 
spell these out, however, 
explaining t^ the Department 
had just received a ropy of 
the previous day^s Chilean 
ruling affecting Anaconda and 
lUBBeeou mi^g companies. 

''It obviously has serious 
implications for the prindple 
and fact of Jnst compensation,'' 
Mr. Stay said. 

Hester. 


compulsion ruled out 


BY GODFREY BROWN 
niLL VACCINATION is en- 
dorsed In a report out yesterday 
as the poultry industry's on^ 
effective means .of proteetton 
against Newcastle Disease (fowl 
pest). But it draws the line at 
recommendizig making' vaccina- 
tion compulsory, and puts the 
onus back on the industry to 
carry out its- own disease preven- 
tion measures. . 


Boots joins 
fish fanning 
experiment 


By Our Own Correspondent 


London cotton 
trading ended 


. . . But Board to 
biiy up potato surplus 


On the London Egg Exchange 
first-hand priees were marked 
down sharply yesterday to the 
lowest level since the -“fcee** 
market ataried In April. Large 
eggs feU to £1.2&£L4S a long 
hundred (120 eggs) against £LSO- 
£L90 a week ago; standard were 
£L10-£1.31 compared with £1.^ 
£1.70: medium down to £0.8^1.0 
(£0.95-£L45) and small £0.65- 
£0.75 (£0.70-£L05). 


By Our Commodities Staff 


LONDON cotton futures market 
quotations were yesterday sus- 
pended indefinitely after many 
months of inactivity and un- 
changed prices. The London 
market in raw cotton futures was 
opened in May. 1969. based on a 
based on a dollar contract, but 
on April 1 last year changed to 
a sterling contract because ex- 
change controls on the dollar 
contract robbed it of sufficient 
speculator interest. 

However, the contract was 
plD'sically a ver>’ difficult one 
to work, and there were not 
sufficient stocks in warehouses 
to support it. The future of 
the market has been under 
discussion recently, but there 
seems to be a general feeling 
that since it is in existence it 
might as well stay, even if It is 
virtually in " moth balls.” 
bather than go through the in- 
volved mechanics of setting it 
up again if needed at some 
future date. i 


THE start of a potato market 
support buying programme to 
counteract the surplus of suppUes 
depressing potato prices was 
announced yesterday by the 
Ministry of Agriculture. 

The Ministry said the Govern- 
ment bad decided to launch 
immediately a support pro- 
gramme. financed jointly with 
the Potato Marketing Board. 
This decision had been taken 
because of the present level of 
growers' prices coupled with the 
prospect of some surplus from 
this year's crop which suggests 
that the average price for the 
season might not reach the price 
guaranteed to fanners. At present 
King Edwards, for example, are 
fetching only £14-£17 a ton. much 
the same as last year’s very low 


price levels, and Whites in the 
Eastern Counties are priced at 
£1(K£13 a ton, £1.50 below last 
year’s prices at the same time. 

The need to intervene in the 
potato market again comes des- 
pite a sharp cut in the acreage 


planted tiiis year from 560,000 to 
525,000 acres. This was ordered 
by the Government to try to 
avoid the huge surplus of last 
season which amounted to over 
1.3m. tons and cost over £I8m. in 
support buying. 


Growing weather for potatoes 
has been almost ideal again this 
year, and the average yield at the 
end of September, according to 
tile latest Ministry estimate 
Issued on Tuesday, has risen to 
11 tons per acre — above last 
year’s yield at the same time and 
above the three-year average of 
10.8 tons. 

However, a Potato Marketing 
Board spokesman emphaigi<A/i 
that the big difference thi* year 
was that the potatoes had now 
stopped growing, whereas last 
year very unusually they con- 
tinued growing to reach abnorm- 
ally high an average yield of 1L8 
tons. The early potato yield this 
year was also' up to 7.5 tons 
against 6.7 tons in 1970. 

It is these big yields that have 
prompted the Government and 
Board to take action so early. But 
it is pointed out that there is 
usually a surplus of suppUes at 
this time of the year, with some 
growers eager to receive a quick 
cash return -rattier than be in- 
volved in storing. 

However, the cut in acreage 
and very low priees last year 
should act as a brake on expan- 
sion this year and the surplus, 
if any, is likely to be very much 
smaller. 


Cheap egg era 


Some retail prices have already 
come down by 4p a dozen to! 
herald the new cheap egg era,i 
but of course the extent of remu 
price reductions varies according 
to district, quality -and the, 
retailer’s own partieular motives. 


NOTTINGHAM.. Oct 12. 
AN iTXPERIMENT in fish farm- 
ing is being carried out in 
Sc^and by fhe Boots group. A 
small pilot scheme to test the 
possibilities of producing rain- 
bow trout for the table has been 
started at one of the company’s 
farms at Craigeassie near 
Brechin. 

The pilot nnit holds about 
10,000 trout and is being run 
by Mr. Steven Tur, who was a 
fish farmer in Poland before the 
war. He is sharing the costs and 
profits with the Boots group. 

Mr.- Gerry Rankin, general 
manager of Boots Farms, be-i 
Ueves there is scope in this type 
of farming just as there was in 
factory fanning with chickens I 
and pigs. I 


Vaccination is very much In 
line with the Ministry of Agricul- 
ture's long-standing and £re- 
quently^oiced belief, and it was 
announced yesterday that the 
Government had accepted the 
report's findings and recom- 
mendations in relation to England 
and 'Wales, while further con- 
sideration was being ^ven to its 
possible application to Scotland. 
In some poultry industry circles, 
however, there was disappoint- 
ment at the failure to make 
vaccination compulsory. It was 
felt there would sttll be a con- 
siderable hazard from unvacci- 
natet^ flocks owned by small 
poultry keepers. . 

The report* is of the review 
panel set np in May by Mr. James 
Prior. Minister of A^eulture, to 
consider the course of Britain’s 
worst epidemic of fowl pest and 
I the lessons to be learned from it 
I for the future. 


Serious loss 


The epidemic began in late 
August -last year and is- still 
going on. Already there have 
been over 7,000 outbreaks involv- 
, ing 43m. birds, and outbreaks are 
still occurring with about five a 
day being reported. Some out- 
breaks are, however, -not being 
notified to the authorities and 
this proportion seems to be 
increasing. 

The panel is unable to estimate 


the losses sustained by the indu» 
try in the “ most serious and 
extensive epidemic of the diMase 
on record in this country but 
it says that on any reckpnlpg 
they must have run imp millions 
of pounds. Inspired estimates by 
some industry sources put total 
losses of all kinds at around 
£20m. 

Neither is the panel able “ in 
spite of extensive inquiries ” to 
identify the source of tlie orig- 
inal two outbreaks— at (31acton- 
on-Sea and near Chelmsford— or 
to find any connection between 
them. 

In one of its two major general 
conclusions, the panel says a new 
approach to fowl pest is needetl 
entailing an all-out and sustained 
effort by all concerned tc main- 
tain a voluntary partnership be- 
tween the Ministry and the indus- 
try to secure the optimum degree 
of voluntary vaccination and im- 
proved hygiene. All other pr^ 
posals should be related to. and 
subordinate to. this main aim. 

The other main conclusion is 
that the traditional means of con- 
trol of infected premises is of 
only limited value 

The report acknowledges tlmt 
compulsory vaccination would be 
desirable, but the 'panel has been 
for^ to conclude that in the 
Industry's present circumstances 
it would' not be practicable. “ If 
the will is there to undertake 
vaccination, there is no need for 
compulsion; if not, any possible 
compulsory machinery would be 
so unenforceable as to be ine5 
fecUve,” says the report. The 
alternative is for the industry to 
make voluntary vaccination work. 

The main obstacle to compul- 
sory vaccination seems to be the 
scale of the industry. There are 
believed to be about 250,000 
poultry keepers in Great Britain, 
ranging from the back-yard 
domestic fiock to the large-scale. 



emnincccial broiler ouic, Asa-i , 
any one time there are upwak.sitl Ml 
of mm. birds. « • 

The re'oort calls -for a tnajr 
effort from the' Ministry to gfi * il< * \l 
advice oo vaccination and disea<(' I ■ * 
control to any producer, wr 
needs it. A Miuvtry spokesou ,,4*1 1 1 L 
said yesterday that a massiuin.^* * 
advisory and publicity cainpaltl'’ 
to try to raise the level of va 
einatioQ would be mounted. Pt ’ 
secution would be .sought if the " ' 

was failure to notify a suspech 
outbreak of the disease. 


Voluntary codf 


There is little doubt that many 
egg producers are not maMng 
any money, or indeed suffering 
heavy losses at present price 
levels. However, this is w^t a 
" free ** market which the pn>- 
ducers fought for in the abolitionl 
of the Egg Marketing Board, is I 
all about. 


Record EEC 


The report finds that fail^ ' 
to notify outbreaks inereash 
because of the disiticentive-.'. 
the restrictions on infeeb ' 
promises, which control. -d-- ' 
movements of poultry^ • T) ' 
present restrictions also mal 
demands on the Ministry's -vete 
nary service which would - 1 ' 
impossible for it to continue., 
meet for any prolonged perh • 
at the level malnt^ned over fi . 
last year. For these and otti • ' 

reasons it recommends thaft. 
present restrictions . should- v. 
replaced by a voluntary code; ...1 
practice. Notification shoe. - ' 
remain a statutor:i^ requiremeir; , ' 
Consultations with Govemme 
authorities on whether tiiece'. 
a ease for controlling imports 
live birds other than poultry;-t 
ending of store poultry marke ., 
and the restriction of poult ., 
shows to only vaccinated bir. '. 
are awnrig other recommenc'-. 
tions. The Ministry should ai > ■ *: 

consider making field trUU- : . .. 
more patent live vaccines. 

The National Fanners* Uni 
said last -night it great " 
regretted the pane! had r , 
advised the introduction of fine ' . . 
cial incentives to vacclns 
which was -essentiar to eomple -" 
snecess. 

■Ctnad. 4797. UMSO 90p. i isiifl 


There are virtually no imports 
at ail at the moment, so it can 
fairly be claimed that the home 
producers have only themselves 
to blame for Ae present 
situation. 


As Mr. Adrian Collingwood, 
the Egg Authority's ehairman. 
said laA night: ” If we intervened 
by taking eggs off the raarkM 
now in order to boost prices, we 
might dissuade many people 
leaving the industry who 
really ought to be out of it” I 
Priees were likely to stay low: 
for at feast a foitoight. he fore- 1 
cast 


gram crops 

LUSEMBOURQ, Oct 12. 
THE Common Market cereal har- 
vest tills year is expected to reach 
a record 76.1m. tons, tbe EEC 
statistical office here baa an- 
nounced. This is 12 per cent up 
on last year's total of 67.7ffi. tons. 

The ]^C wheat crop is forecast 
at 33.7m. tons against 29fim. tons 
last year and the previous record 
total of 32.4m. tons in 1968. 

Tbe statistical office said EEC 
wine production this year will 
be considerably lower than in 
1970. due mainly to unfavourable 
weattier conditions in the earlier 
parthf the year. 

Meanwhile, provisional esti- 
mates by the statistical office pnt 
tiie sugar beet output this sea- 
son at 50.5m. tons against 48Bm. 
tons last season. 1 

Reuter- - I 


Poor consumption figures weaken coco^rf ' 


BY ROBIN REEVES, COHMODitlES EDITOR 
roE cocoa market registered dicator of the level of con- 
disappointment yesterday at sumption— ere only 3.4 oer cenL 
increase 1. A' 

cocoa gnndin^ “ ““"-now show a net rise over the 

su^ countn^ Pnow wwe ^od of 1970 of only 2.2 

under pressure for much of the a 
day and eventually closed £3.5 to ^ 

£5.5 a ton lower. The March The figures from Germany 
delivery contract stood at £205.75 turned out to be a little brighter, 
a ton, £5 down on tbe day. with grindings leglsteclng a 5B 
irws. per cent rise in the third quarter 

M^^nced^as tSTof th, DJt 

JTS ?o'r ^e“l^ Sl.Osii'Moweve'? tte S 
hSS been expecting a percentage 
ig^ iSe between 5 and 10 per 

i^in^ cent, so the actual figure was stm 
p.^oTJf.rlK^dT700 *»“ e”'* “* actions, 

in the third quarter of 1970. But perhaps the biggest dis- 
Compared with a year ago there- appointment of the day was the 
fore, grmdings-4hfr main in- U.S. grindings figure for the 


third quarter which at 139.934,9 > 
lbs was only just over 8 per cei 
above the 1970 figure. Prior : 
publication, the market had ber ' 
expecting something between 
and 15 per cent 

All in all, therefore, therm; 
ket vras treated to a disappoili'' 
ing set of figures. With pric-^ 
already depressed by the pit" 
pect of more than adequate ero: 
in the major cocoa producL ” 
countries. 

But it is clear that tbe redi ' 
tioD in consumption caused 
the crop failures and high pric ^ 
of the late 1960's is being 1 ' 
versed only slowly, not les ' 
because priees of many oth' ' 
items which go into the manufi'" 
ture of chocolate, notably mil’; 
are substantially dearer. ^ 


COMMODITY MARKET REPORTS AND PRICES 

BASE METALS 

mld-OcL llias. UirBc inonUii MSI-a to n.40a^**uf 

/*nppp» Ca»ll S4n.9, 42. mid-Oct. Arc owntlui £1,409. 

the £433. lalisDcc. X438.S, lluve manOu 149) to * — '■ „ ~ — {rrr rg-: 

London Metal Exchange before ». QuirndM: cash <4ii9.s. mia-oct £4io. 7i.v na^i * n.S3ti.i 1*^ i 
Cioring with further gains. Open- mmaa uva. ir.5. Kcrt; MhMct. J |oaoa«au | 

Ing at £432. lorwaid metal eased ! fi nTl £ 

to £429, rallied to £4S2j, which ar- 1 1402-3 -t-i-Si i400-8 i+i 


Anciwn: aireban: Caxti I4SI5 to S3. Afoniini: Cask £1,4S3. OS. (bnc moDUu rale. A rale «r xaiSi waa fltmlr indl an. ssjoo. Jan. 24.100-24.030. Mardi and £1BJI7 for tbe ngpeet t ee ^pment 
tJd-OcL «2W. ttree monUu £«B.3 to n.40a. 10. U. 10. Afeunoan: Caab n.401. cated for dry carso bmnuc u eanr SCtSS, BCay SBJTS. Barter. MMdy. Qaae: periods. Yartei and ctoUis firm wnb • 
1 : tbnje nwntlui £1.409. wheat ftun the Canadiao u I«Ua Nor. 2S.CS. Jan. 23JSS. Marcb SSSiS. fUr Tolame of boalzKBa. 


PRICE CHANGES U.S. Markets 


FHcaa per ton niileaa otbarwtee Rated. 


the Inte kerb. Bear covering. 


metric tons. 


COPFBB 

s.m. |«l- or 
OOctel I — 

1 

p.oi. 

OuaGldal 

■h Of 

M'irefaura 

£ i £ 

£ 

£ 

Cadi.....'.,. 

481-.9 It- 9 

488--9 

4-4.9 

SlDMIttbll.. 

428.9-9 l + l 

430-.9 

y.B 

fictilem'K. 

C«tb«W». 

481.6 Ua 



CWib 

408.9-9 1 -I. a 

409-.5 

4-a 

SnHKitfad.. 

416-.9l-|.|.e 

417-.9 

t-XS 

ficftlem'i. 

409 Ua 


U jL Smt.r 

— 1 

9X76-63 



Ti.V 

ii.m. 

OSIcmI 

1+ *v 

P.11L 

OacOtekl 

tr 

Ckah. 

1 £ 

1 £ 

£ 

1 £ 

J 1408-3 

I4-I8 

1400-8 ! 

1 + 1 

S maoUu , 

,i i4iai 1 

4-1 

1407-9 . 

•4.6 

9'meut 

1 1403 

l-t-l 



fitinJta &. 

1484.69 

4-xas> 

^ 1 


Mew rori 


1 — 

•166.60 : 

l-M 


OfflcMl — OaoSckinl-t approval, a veRel wM aecepied (or 2X22543100. bUrcb S3JKS23JM0. Kay S14S.S0 aom-. PWD siade Sepc.-OR. £UT.5D 

I buDt y-* from Sanraalnni to Idoobasa 2A7W. • noiB. A bos ton. 

£ £ £ I fi ** ^ merrier of HCO^-nAverue ac-tarm forvaid prfrva CAIXirrTAr-4lo^ Indian Spot ■ 

1402-3 -HA 1400-2 l + l J*-**-^;*® *^* “’*" Oc?^ sSt mniiZ £ 2 ^ 

14iai l + l 1407-9 +.6 f rom Singapore W ^ U.S. W«t at ^twat Jaa. deUrery-S-B. 124.70, S.W. A bate of 4» lbs. 

+1 - C4J0.__Ew 0440, B. Midteadf * nr, * «r -v-ci SSw 


AinmialamWlv)... £867.20 

C^per 

Caah Wfae Bin (C. £422.85 4-4JS 


stmi,aRjx4aTe9;a:os I :::: om tai«er^« vfm MEAT/ VEGETABLES 

.New roril - -.-.!•16e.eo ,-l4 acUvUr lo tbe period aartset Shell toe* £24.75. Seeitend £SXSe, UJC. £8t40. PeO. ^ cSA^Si»M*M09Kt2 

—f — xzx. aDoOwr vcwl oa ttmeebartar-a 0400 dettrerj^W. OUO. Bast 13440, E. SNmfFIELn-BeR: ScottMi UDed aide* 3 meotturaoT^T'MWlB +2.6 


LEAD— Moved awTowCr. Prices ended 


MEW YOBK. October U 

18 -t-or Vmtb cOCOX cased on tbe low UA prindli 

tali — bbo Senres for tbs sear's tbird aun 

Mlver pinmbed oew low* nnder dIsO 

staned specnLatlve Uouidodoo. impro* 

.Bo7.n B267.2 tebricatar (oqnnry lifted rapper, wbi 
•iaaBaE^.(K «DBed oa ocw* Of Sr* damage at 

Sin S CtUcnw devator. Tbe sopabean oompl 

Sm K if maifted Ume paidtag tbe USDA ci 

report TUa Was coastroed aa irUg o 
MO V? '*'n beariab -fOr corn but frfendlp to so: 


aTected br tbe firnmeaa of both c 
and zmc. TUrmver tJCS metric t< 
hloralas: Cash 004. eartr-Dee. 


luaotbs 19 S. 7 X Afternoon: Tbm 


Tmnlnal actWtr Aowed soma tm- rides 30.0p'to slop. riJversIto 27.^ to gnioMvR (7Slb»>.[m2_ 


I C e gs B B amo* No. X'3 nooiioted (sixn> 
I Santos No, 4 48.50 nom. (same). Colo 
' blan Hams 4740 asked I'same). 


AMERICAN METAL MARKET 

The DsHv M w r i paper of me Metal leovctries 

ANNOUNCES ITS THIRD ANNUAL 

METALS FORUM 


.T.V.Spnt.; — I ......)>14.14lg j ...... j 

ZINC— Us asals. Inflnendal bui ' liM ^ 

to piy.nwrhet tradoc pobed pilras we u n 

blgber. U tbe Ring, however, forward 
metal traded between £134}.£13S aD do 

IwlOre rlostais at that leve], cOosoUdaUng Sfr* ; ll. n a S 

tbs eartier rise m the face of quite heavr T?? iS'Sxs 

seUIng. Turnover 10.5S0 tons. ill'aisiB 

arorainff- n«i«5 ...1.1 1-.— oeptemper... 3^.&2.S 


ilsexio 


I selling. Turnover lO.OSO tons. 


348.5 


"The Nfw Mcmational Outhok tar /Uon-AHroo* AJofs/f* 
Gresveaer Howe Wadeesdav 30 October 7971 
The dev sroecdlna the LMB dimor 

An opportunity to heor ond exchonge views with these 
eutsta/idtng outhorib'es 


- gpwton CTJIvAR m U4p, Soottai medbnn 124p to IXOp, | -44160 

ZINC— Vs asals, Infloendal bsjins OiJVAJA beavr i04p to ixsp, hia iXTp to lATp, (Kls t 

”TrhrT"lii^r ita?^ yoramber .. 362.S.3.0 363,0-5.6 LONDON OAltr PRICE-HIsber ar-S« W* W »-3P. IWrtril Nw OtmmrtMBtejan tfilSSW £138 

lb- iUy— H— -- 348.06.6 — Keener seOine cs«d bopers to bade .nn loa SSid Ctoda-— _|t£l02ttl -(-1 £106 

»5lSTnrnov?r'l0M0^im^‘ ^ ^ 346.06.S 34S.6 brlaging prices 8M polats below m 2 jgbbm Malpysii — t«221W *11® 

'*w.er je.vae tons. T^niamir sas 0.9_s saw it ,k« l e u o r m r- Csandkaw IXDp, 100-120 lbs 104p to 15.4^ 12^100 Uw BovafaeoD _ltS297iti r 

Moraine-. £1A^ nld nud Ute- SwrSnbvrr.'. ZZ’Z\ Iw.I tew« attraceed more gencr^ bus- “-Op* SwdT^ 

£tS R”5“lobi~Ste£ ^ resnliant rrravery MO lbs -nod ever 104P to U4P. CopraPliflIpp,tealtS177»o S179 

rtfTrrnmn'^' UM pnb&edJCO b^eatormlcra ^ middle of Ibe range, MeR CMOaiWsa avenge faistodr ^Gr'oans. Mi^n. t£g4<r> ^,7{ £89-6 

I*-®- ^ Criombtaui ** nanainder nf prlras at represemattve marteis Tester- Unwed Ow.^ l|r£484Gj^. ^£46 

M«d-Do^£l«^rtt«e^9SiiWfl3X^' Arabltas 47.00 rsamel. other Mllds 4241 day; .UJC-Caitte nxR w cwt Gtahu 1 

^ — <*ame«. UswaRiea AraMeas 4840 (nioei. thi^ 1 ( -fOJS on pewfoua week), sheep l&4p per Bwlm 

zne : I P Nobustas 4L.73 (same). Dally averass Pre. XeRerdiv’d Pterieus Borfaew lb vdew t-t-llS), pin JS per score Jive- Qm. g _ ^ , con ok . 

Offiah I — LonO^lj— t 4J.01 jgaojc). . Comio. Oow \ Dey’s Dom weight (-fojlat. Sagtand and Wales- Home Pottreal Sslla ZHTSAalaj 

,, I - ; _ ■ DYT11HI711 i (Jaiile oumbers op 9.6 per cenL dveraga • ' 1 

rw.K i,n«r. JKiJDOjClK 1 r-l 1 £11.70 C+0J2», riieep ninabet* HP 2X5 per Ka 2 Xsfiow Am. tfiSXSM xnmWo. 


XO«lboif.UI 85 ( 21 | £ 17-194 Ceppei^ct 48.00 ( 47 . 55 ), Dec. 49 

(t)._..£lCXa 95 >, 4 - 14 m£tS .75 Jan. 4945 . Much 48.55 sen 

M..>— -.T 1 i«.B 76 •|- 1 JS<£ 1 S 9 . 1 S 5 ° ) ‘ ‘nt n. Sales, S 71 Iota. 

(s)........^150 1 48160 Cotto n - Contract No. l Nov. SXOD T 

,, , ... I friune), Jan. 2440 bW (samei. April 22 

llalaju tPlSSW ..£138 oom.. Jane 2 X 00 uom. Contract No.! 

^ her. 3 L 5 U 147 lS 24 S 0 XIl>. Marcb 21 

-. t£) 69 f«|f-^ £186 (aX 9 Si, Hay 82 , 704240 , July 3 XB 2 - 8 X: 

mda t£l 02 tfJ-f-l £T 06 Oct . 30 . 90 , Dec. 30 . 3540 . 40 . Uareta 3 U 

teym £119 3148. ««rw «- 


Horuing; Cash £13X35. mid and late- b '"'"’'Smb 

Nov. and carir-Dcc. uHtSS. ibroe mouim 

£135. 34.«3, 33. Iteb: Three months £135. ® 1?*" 


SCoctMseed on-Oct 1S.25-16AS (same 
Dec. 1440-15.00 (Samei, Jan. 1440-1X1 
Vardi 144S-1S.00. Kay l4.85-t5.0S. Je 
M:»a4.9Si OCL 1A4 
144a. Sales, nlL ! 


Avb. lt 5 X 8»-.5 ■«-l,fn.l 38 . 8 -. 7 S+LI 76 


£ per ten 


I « (tenta per tt. t On mvtons mimitit 
dose. 


SIR RONALD PRAIN, O.B.E 
Chairman 

AST International Metals Ltd. 






SILVER 


corns a kUo (buyer . October). 

■ Prevlcui iiX46paa.;C1o 


Hay,..-.j47.1D-.16 |47.1l>-.18 47.00-.50 


day: UJC-Caitte 01.65 par Uve cwt Gtahu I 

( -fOJS ou prerioua week), sheep 164p per Bwlm ' ^Kaaewwl-.fo« S14 mnn. tsaxM 

lb edew (-1-04), pin JS per score live- Oku No. 2— .-... S2(X2S t 53.0-554 <584-53.01. Dec. 3&54E 

weim B^Miid and Wales— Borne PntiireB-..>.A83.a86 Hl.im£S3.476 March 63.&d34, Hay 6S.0-eX 

Cstite numbers np 0.6 per ceuL dverags ar^i.^ 1 ^>03 66.040.3. OcL 00.6-07.1. Dec. 67 7-dS. 

01,70 (-t-DJS), riieep oiimben HP 2X5 per Kq. Z VsiW Am \099 wi« i riaas . «» « Marcb C5.X«84. 

teoee It asked (t- 

M rvBA im s*L. 01 Ansauliao ._..._...i£2? ) j£2?JK> ttMalie Det 1141-1141 iiiei.1141 


Isj 


nmd ^cago loose 11 asked «• 


• iKS'SlSS-S'W » Sf: aiiumg: 


l&ulaem prtea prices teU 88/138 13.00; BradUan; £14»L40; SooBi hSrSrSw ■ 

1 1 saiw; 2411 (X 090 > im or 60 im ea^ AWean; VatePcU Lates 0 , 70 . 045 , Nelcus coCfee SUpm^? m'u M 

/ J f TstA and Lvle Fhp —Tonfila* narasti nan* Coumnimia. VwnM.w oa*^|aiAmiB b^iQQeyu 


f Wiot»r£SS.7b Cj4e.,..se..:«89.10 

l£Srt 1 j£27AO 

iUing — ^24i.6il £241-6 


Silver was fixed 04p an ounee higher 

U tbe LcwIm bollten niii iiei for apot 
dcUvciT sc SX^ <1314 cents). Ttw three- r i w 
momb and stx-iuotb premianu also 
sained oj:p. After moderam activity the n.. 


Tate and Lyle «-reltoCTy prices ter — meli: Ogen 040 : Spanish; Ydlow fetarw jSu-^ 
granulated In l-ewi paper sacks were £ 84640 . 78 , green xaOO, Crves-BelgUn: CbttauUMP^'iMT^^' 
£ 4.565 (£4441 fw hamv trado and Seo. 3 b Per pohM. Ronl £D 4 B; n^TiOte 


spot price ended at 

rSulIhlU : I 

SILVEB I .i^orl J 

(t«r (aclilug) [ — I • 

tRijr 03.) ; prices 1 I 


Oct ._....inot •v«ll.'IS.3B.-56* 1S49* 
N«r..__.'ao«a«ua.ll948-4S 13.8 
Dec. 'not evwU.| lX6-.e5| 13.8 


£44« (£4441 fw home tnOo and Seo.3b Per poond. Koyal <040; Tnatb’. 10 1b tedSc^eer 
UW a»7?>P?7 .»»_*«■ eaport. Alphnnop £0.00: Alneria: 11 ib 040 - jumr^rSw^i 


£27AO ,.^***^Defc 114i-U4S (1144.1141 

£24^-6 Mante im-lUf riui-iui}. May 1221, Ja 
1249, SeOL 125*. 

|S22M 

]fi287,25 3Mer ai ry D ee. 280 fsame>. March S 
, (same). Hay 2S0. Jnly 280. Sept. 38 
l exut y p Doc. 289. Mardi 288 ■onifrwfntB. Sale 
I ufL 


I36.B9 155.76 


♦per twiuBO ; _ ( euwe — leaded-. 

trey os.) , prleci 1 j J Spot_r 

JSP« ; 82,ap +XS| 58.76p 4X58 DwilZ" 

onooUic. 55 . 6 p -.- 0 . 8 ! 63 .& 6 p -i-O.S jn 

dmoaiba.; 64 . 4 p j-OA; — Jan.l 3 Up' 

7 RKeitli 5 .', — S 4 . 6 D vLa 


Tnwmlis.'. — 54.6p U-X2 Ai».-3iie.- — 

ISmeeihal 56j6p t-vO.B| - | — 

LME— nmorar 10» (218) lots of 10.000 O 0 I.-DCC.I — 
OSS. Moratog: Gash SS-Tp, three mombs Jan.-51ar.; — 

S 34 , S 34 p, ^Tp, s.ap. Afieioooa: Tbreo Apr.-Jn&l >_ 


't4.08-.6 14.Z 
14.7-A 14.70 

1805-.S 18.0 
lS.2-.30 10A5 
• 19.4S..6 ' 19.66 
10.18-.Si 1849 
16.9s79 I 19.7 
17.38-.6 1 1748 
17.7.45 I 17.8 


SuaBowo 

oa 


festwday'T':^ Bnslawe **“"?*-®J«**'„ ***«£ UWs 040- C . wS" 

Clow Dune £140. laraeii. £140. Tomuiee^^crseyi rriin^M , mnfjJ er^s 

-r Per IX te s^. 6 ir^sp;mtehj a.NW. 75 . 


KtUements. gales, X016. 
* 8 wrabean»-Ii(i 0 v. 3159-317f (SlTHlT) 



iTssmstric 

iton. 


UW Nwibw. 
!^ Janoaty-. 


147 . 089.0 .... 

146 . 084.0 


W Harefa 149.0-39,0 ^ 


JOHN C DUNCAN 
President 

St. loe Minerals Corporation 
New York 




44 , S 4 p, 53 . 7 P, s.ap. Afieioooa: Tbreo Apr.-Jna. — 18 . 0-46 X 8 .Z tOJB m.*. iaauD.s&o ■” * — 

S 3 .T 9 , SMB. Kerb; 3 X 4 d. SUp. ^-^I - J IlS-Z-* 18.4 JlH ^ZZZ': llZr. - 

Oei.-D«. — 18 . 9-45 18.7 *846 Beptambte'- 144 J 1-54 0 ....— — 

COCONUT OIL JM-aUr,[ — JlXXlXB 18.9 H>« WuvShm... 148 .& 83.0 \ — 

Quiet and nntraded. reperts C. W. - 

July. Sept, a(»ai 9 (same). Thtd- Ceylon thick crepe Oct. 174 (adl 5 . WOOL Pjl'HJ ftnFS 

over 0 iOt lots of ^ tons each. Price a a wt e^ww ■,«, u. % 

basis aaiaik BMtcidnm. oUYAIlEAN OIL (New pence per kite) 

COTTON 0.1.,. ..w o. w. j™.., 




Eugllsb prsdnee: riWiaoa Nets a40. * P- dPakmaa 


Uttu ce -Rotmd 24 ’s £ 0408 X 78 . Pemtew 


Bsptatbte-- 1444 ) 84.0 [ J — -^ 40 -£ 040 . MwhrevBw Pg ' poobd. 3 ^ tona.' o O^-Nov. . e MUv.- IS.Ut. Nov. 1347 -IX 86 ( 1 X 97 - 12 . 95 ), D(» 

NuvamtCT... 143 . 083 . 0 ! t — . 940 . CocmnlMrs-Per tray U/lVs fxni. PSept-Oet cJan.-Feb, oDoe. 1 X 89 - 1 X 70 . Jon. ixs 3 . ia.a March 1 X 4 

WOOL FUTURES 

^ INDICES iS S;ii“SS 

®*V-«E55?^3reteaiduy1-|.er Derby £0.50: W Ib Wbro^r £04^.^ 

woottoi^ Otew — Done Lai^onrae S940rfl40. Bramleys iXlB- FiNANClAt Tiaawe A9S8.0X Sa tes , ijsi. 

r— 

}}*? ZH’S-S •“ 3 lba 4 WX 4 «. ^reuts-as lb rnTMAja. W-W TB-BBl fti.iv \ aa iq“ «aW 3 S. Sept i 3 » n^ - 


IB Bx-warebouse. xCLLt Sesabesa Oil— Oct. 1 X 06 - 13.03 ( 13.01 L | 

q O^-Nov. . e MUv.- 13 .U(. Nov. 1347 - 1 X 86 ( 1 X 97 - 12 . 95 ), D(B l•'^ | » 
gJan.-Feb, oDoe. 1 X 89 - 1 X 70 . Jon. 1241 - 1243 , Mardi 1 X 4 ' ‘-‘i li'i'i 

ardL sOeb tNov.- TX 3 S. Hay 1 X 20 - 1 X 34 . July 12 . 15 - 1 X 15 , Aii .\n< i 1 . 

11454 x 95 . Sept 11 . 77 . "'‘Mlv-.il 


KRZYSZTOF SZVYARC 
Economic Director 
Impex Motal 
Warsaw 





basis (s-raok SMtcidgm. dUXAUtiAN Ul 

COTTON quiet, umraded, repotta C. V 

LONDON PUTURES-QtiotaUOIU SOS- I Xmwrdisy'i j -f. w I liuf&iew' 

pended indefinncly, reports SccteO and I Clow | ~ 

Stem. ~ I I 

UVERPOOL-Spot and •taipsiem ^ * aetete con 

amounted to 395 metric was, briaglng ihfc .. I,---,.. J 

total ter the week w 56 tons, rroons JoTwnbor -j 2 ra. 0 - 8 |. 0 |.. 

F. w. TattcrsalL Umited demand centred 
on Middle Baaicm qualities ahho^ Uaiob..,.— 
occasional support was (mdent In African "ay 10 &p 9 - 14 . 9 i....... 

and Smith .Antcrican grawthx 1 Q 4 .& 13 AI...__ 

j^rw^jniA Seixember— 103 .^ 13.9 

LUCUA ffovember.. X 02 .S- 18 . 6 l 


(New pence per kite) 

Dry.eo0bedl Tewoidari + er anilnaw 
woottopi Qtew — Done 


Qctobur ...... 76 A-B .0 

Decaaber... T 6 . 0 - 9.6 -i-OJII 
Marcb 77 A- 9 D -045 

May TSJl-eJ} 

Jaiy_ 70 . 0 - 0.0 I 

Oetete-... 79 . 04.8 -^ 0.16 
December — 70410.9 +0^ 
Marefa 7844 U + 0.461 
~ iutuofurt 0 (Ml Jots or 2 , 


INDICES 

FINANCIAL TIMES 


Onnri— Contract No. u. Spot 4 ^ 
( 4 . 15 ). Jan. 4.87 (447 nom.). ISaTC 
4 . 794.79 ( 4 . 76 -LTn, Kay 44444 X JUi 
4 .^ 88 , Sept. 4 . 91 , OCL X 99441 , Mart 
4 . 9 S 8 .M. Sates, U 56 . 


Tin— 1GS40 adked <169,75 asked). 


<B>28. July X 1952=190) 


^490 kilos. 


N ovember J 102 . 9 - 18.61 | — Grewywo 

Valnes eased appteelably on adverK Turaover 0 ( 0 ) teca of 20 skoIc tons 
consumption statistics and prices at tbe ^acX Price bsiia ea-taiA RotlcnlinL 
riose appmarited tbe meatly eetaUlAed /I'D ATKTG 
contract lows, reports Cai and DuAia. DAAJUiiS 




Btspiew 

Done 


6 RIH 5 BY FISK-Fair soPPly and 
modersM denaml. Prices per none aiM£ 
cod £tJ 8 -£l 40 , iatse haddock 5 L 40 , 
medium tdalee fl, 35 -nj 0 . coalllsb 6 ( 8 . 7 
calfisb£L C 


/•Wbeat— Dec. isu-isii (iso-Mtl 
H^ lSl-150* <14M), May 14SM4SI. Jni 
U5k-139. SepL .13M nom. ■ ■ 

..yiWNIPSG— Oet. 12 ri-dlty»- 0 ct. « 

I S' «'nk*“ K 




contract low s , repo r ts Ca art Pngto, 
COCOA lYntentey's j 4 - oil Sualna 


NflSContmc*! j Scattered inquiry was noted for UA com IfraJ LONDON TEA SALE-Ceyteu 2 Xm • POW J( 

Dwember...' 801 . 0 - 1.5 I— 5 . 5 'SDl.O.SD but seltets ware astdns slUtbUr Uaber ****<»° — -”-l”***-V’** l*»-Ba ) paefcasas. TTiere was a mon uneral . 

Morcb 206 . 6 - 6.0 — sj)i 206 . 0 - 10 .S Prices. TTuiie*ei' 4 ( 1 ) Mb of S.OM kilos ZWTO demand at folly firm m dearer rami fer 'liow. "o^ Oot 

May I 209 . 0 . 9.6 [—XO 208 . 0 - 18.6 -Wbrari Canadian tvestcen Bed fiprlsg cl^'ar wmI oo&teut ez-Fbisblnc. plalnec dcserlpilansL Brighter Wesena Jonaa- - 12 - - 11 

July 212 . 6 - 3.0 ,’— 4.9 211 . 5 - 6.0 Vo. 1 14 per cesL protein Oo. oaBBUp SYDNEY— Steady. CIOOc; Oct ii.»FaHy ■ ^ymrinl 1 


"■( I" 


GRAINS Uwcfa ......Ii^6-7.3 t-04 

THE BALTIC-Optionil deopbired feed 

oct5bi".n:K.6:7j ;o1 

Kareb solpracsi tp weet Coast UJC- rWn-rTuhT l «p w a «* ^ 

Scattered inquiry was noted for UA com • "isBAAO to!m 

tint mium lu.u-. “iaron -..-...riao-u-w.u -KO.B 9 


67.0 £• 


COPRA— PtalUppInoanadgMteaat 
nn. Not. 5177 seUet*. 


REUTER’S 

OeX 18 Oct. 11 1 aontb affo ) 

5^7 ra gi.i \ S08.sH~n77^ 

(Base7sepL 15 . i931=ioo) ^ 


I M£ Wd /54I). Dec. A' 

! eAcd (65), May oo} aghed. July <6j bk 


Ortii: 


(lOU), Dec. IK 

(lOlfi. May lOSi bid, Jnly 102 bid. 


L 236 J Ud ( 289 i bid 
S?* O'*- SW bid. M 

3444 Md, July 2i7k bl(L' ‘ - 


POW Jones 


Also: 6 . T BJDKiN, General Manaaer. Consolidated Tin Smelters Ltd.. London, 
L A. CONRADl. Pr?&,deitt s( A S AlROr Aluminium Norway, A. M. TAYLOR. 
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V.S. unions to co-operate 
Out in next economic phase 


i 


il' American 

News 
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Panama to 
0t new 
Iwmstitution 

Own CoiT«spendent 

i‘t. P^AMA, OcL 12. 

about 500 Corregidores 
’ f.pui of mayor and magistrate 
small urban and rural dis- 

• Mcts) • before August, 1972, a 
..W- labour code and an Indica- 

• iOD .of impatience with the U.S. 
..We among the “important 

. ,aoouhcement5** made by 
- tanami’s dictator. Brig. Gen. 
..SDar.TOrcijos on Monday. 

• . rfipeak^ before a crowd some- 

what- short of the 100.000 
'* apeeted-to attend the downtown 
. rally marking the third 
: mhrersary of the coup which 

■ ^vght him to power, Torrijos 
: ^ the Corregtdores would also 
^^N:ide the type of Government 

.gnred to rule Panama. 

- CHe said the new labour code 

• fonld become effective on 
imoary 1, 1972. It would estab- 

•JA ' a labour court for rural 
•'.rorkers, provide conciliation for 
:^.oUective contracts, make deduc- 
" ' fon of union dues by employers 
. • hligatory and would cover 

■ i.hbusands of workers such as 
' - ishermen and peddlers. 

Referring to relations between 
..’anama and the U.S. insofar as 

■ he n.S.-controlled Panama 

- .^gnal Zone is concerned, 
ibrrijos challenged the U.S. to 
Jeffionstrate that “they are the 
rue leaders of liberty ” by 

■ iestoriog to Panama total 
overeignty over the Canal Zone. 

Los Angeles 
^i?!Uv port still idle 

LOS ANGELES. Oct. 12 
k NEW dispute is continoing to 
leiay a return to work in the 
sort of Los Angeles after the 
emporaiy end to the 101*da^' 
liiTcst Coast dock strike. Work 
Motinued yesterday in most of 
die 24 West Coast pons but Los 
(tngelcs and Ix>ng Beach were 
{till idle over a dispute on who 
should operate cranes and other 
handling equipment. 

Port authorities said because 
of this holdup they did not expect 
work to resume here before next 
week-end. Shippers are demand- 
ing the right to pick the men 
they want to handle cranes. 

President Nixon last week 
ordered a temporary halt to the 
strike so that negotiations could 
be continued during an 8(Hlay 
cooling off period. 

Reuter 


. U.S. labour movement 
apeed to-day to cooperate with 
the second phase of the Admlni- 
Btrahon's economic control after 
^ipg a statement initialted by 
President , Nixon that said the 
Government would not veto Wage 
and Price Board decisions. 

President of 
the APL-CIO trade union federa- 
tion, said labour representatives 
would “Help try to make the 
mechanisms ” work and would 
serve on the Board that will 
review wage Increases following 
ue end of the 90-day wage-price 
freeze November 13. 

But _ the AFL-CIO Executive 
Council and the leaders of the 
Teamsters and Auto Workers 
unions said they would set up 
watchdog units across the nation 
to monitor prices and make sure 
that there were no violations of 
the Administration’s price con- 
trols. 

Labour Secretary James S. 
Hodgson and Bi rector George P. 
Shultz of the White House Office 
of Management and Budget met 


for about 40 minutes with Mr. 
Meany before the Executive 
Council session. They banded 
him a statement initialJed Tues> 
day by Mr. Nixon outlining the 
roles of ' the Wage Board, the 
Price Commission and Mr. 
Nixon’s Cost of Living Council 
(COLC). 

One paragraph of the document 
said; “The COLC will not 
approve, disapprove or serve as 
an appeal level for case dedsions 
made by the Pay Board and Price 
Commission and it will not 
approve, revise, veto or revoke 
specific standards or criteria 
developed by the Pay Board and 
Price Commission.** 

The statement apparently was 
the assurance . needed by the 
labour leaders that decisions of 
the Board that confiicted with 
Administration’s anti - inflation 
policy would not be overruled 
by the COLC 

The document also said the 
Pay Board and Price Commiaaion 
would have the power of estab- 
lishing standards and criteria. 


WASHINGTON. Oct 12. 
and of “ rendering final decisions 
on individual cases." 

ACT. Meany said that on the 
basis of the assurances given in 
the statement initialled by Kr. 
Nixon, the AFLCIO Exe^tive 
Council adopted a statement 
pledging co-operation and wil 
lingnesa to serve on the Pay 
Board. 

On Capitol Hill. Congressional 
sources reported that Mr. Nixon 
would ask Wednesday for legis- 
lation to carry oat. the second 
phase plan, including establish- 
ment of a three-mao panel of 
Federal Judges to consider Wage 
and Price Boan! appeals. 

It was undeixtood that the 
request would come in the fonn 
of legislation to eJAend the 1970 
wage-price control law that gave 
the President authority to impose 
the freeze he announced on Aug- 
ust 15. The present law expire 
May 1, 1972. and the President 
will ask for a one-year extensioD, 
sources said. IIP! 


Nixon co nfirms textile 
deadline of Oct. 15 


BY GUY DE JONQUIERES 

PRESIDENT Nixon to-day 
threatened openly to impose 
unilateral restrictions on imports 
of Japanese man-made textiles 
unless a voluntary limitation 
agreement is reached or is close 
to being reached by October 15. 

Reports that the U.S. has set 
a mid-October deadline for its 
negotiations with Far Eastern 
textile producing countries have 
been circulating in Washington 
for some time, hut this is the 
first time that any member of 
the Administration has ofScially 
confirmed tiiem. 

Iziformal discussions between 
the U.S. and the Governments 
of Japan, Hong Kong, Taiwan 
and South Korea were started 
up several weeks ago in a 
renewed attempt to achieve an 
imports agreement which will 
appease Ur. Nixon's southern 
textile constituency before next 
year’s November eleetions. 

However, until now the nego- 
tiations have made little or no 
progress. The chief stumbling 
block has been failure to reach 
any substantive agreement vtith 
the Japanese Government, which 
is under strong pressure from 
its own textile industry not to 
negotiate. 

Yesterday the Japanese Cabi- 
net decided to have another 
attempt at reaching a settlement, 
following a lapse in its talks 
with tile U.S. which stemmed 
from the deadlock. This deci- 
sion has raised some hopes in 
the Administration that the U.S. 
threat of unilateral restrictions 


WASHINGTON. Oct 12. 

is having some effect and that 
the Japanese may finally be 
rea^ to ttite a more fl.exible 
position. 

Ihe President, who called a 
surprise Press conference at the 
White Bouse this morning, 
would not however comment on 
the Japanese move or give any 
assessment of the prospects for 
a voluntary aettlemeot If 
quotas were imposed they would 
apply only to man-made textiles 
from the Far East 

Our Tokyo Correspondent 
writes: The Japanese Cabinet has 
authorised Kakuei Tanaka, Minis- 
ter of International Trade aiid 
Industry, to reopen government 
level negotiations with the United 
States on restricting Japan's tex- 
tile exports to the American mar- 
ket in a last-minute attempt to 
heat Washington's October IS 
ultimatum 

Some sort of agreement is ex- 
pected to be arrived at before 
Friday when the American dead- 
line expires. Prime Minister 
Eisaku Sato has instrneted Ur. 
Tanaka to exert his best efforts 
obtain concessions from l 
United States’ negotiators in the 
best interests of the Japanese 
textile industiy, which is opposed 
to the talks. 

Mr. Tanaka has promised the 
industry that be would not agree 
to any textile arrangement which 
was not accompanied by an uo 
derstanding with the U.8. nego 
tiators that the existing 10 per 
cent surcharge first would be re- 
moved on the import of textile 
products. 


Supreme Court 
nominees to be 
announced soon 

By Guy dc Jonquieras 

WASHINGTON. Oct 12. 
MR. NUCON said to-d^ that he 
would end speculation over 
whom he will nominate to the 
Supreme Court by announeiuk 
his two new appointees itir next 
week. He must find replace- 
ments for Justice Jobs Hariatu 
who has retired, and Justice 
Hugo Black who died last month. 

The President has said that at 
least one of his nominees must 
be of a conservative bent and 
preferably from the South. How- 
ever. his choice was complicated 
last week when Republican 
Richard Poff. who was front- 
runner for nomination to one of 
the vacant seats, voluntarily 
withdrew from consideration on 
the grounds that he did not 
want to face tiie trial of what 
waa expected to be a difficult con- 
firmation process by the senate. 

Mr. Nixon said to-day that 
other names are under considera- 
tion. including those of two 
women. 


CANADIAN FEDERAL PROBLEMS 


Real chance of breakthrough 


BY ROBERT G1BBENS. MONTREAL CORRESPONDENT 


FEW THINGS are more confus- 
ing in the Canadian Federation 
tiian the long-drawn-out process 
of constitutional reform. For 
most Canadians, this vaguely con- 
cerns “ repatriation *' of the con- 
stitution which still exists by 
virtue of a British Act of Parlia- 
ment, though they have been 
quite aware for a generation that 
tiie Mother of Parliaments has 
not had the slightest wish to 
interfere in Canada's domestic 
political affairs, let alone to apply 
an anachronistic and purely tech- 
nical veto to any changes pro- 
posed to the British North 
America Act 


Disgust 


After Quebec's Te)ection last 
Jane of a proposed Canadian- 
made constitution, the so-called 
Victoria Charter. everyone 
appeared to have thrown up their 
hands in righteous disgust at 
another deadlock. Many dire 
predictions about the future of 
Confederation were made on 
both sides of the fence— in 
Quebec and the rest of Canada. 

It is perhans because of the 
lack of public interest in the 
general issue that the Trudeau 
Government. Quebec and those 
other provinces which do show 
anv interest can let the nace he 
rather lei.<nire1v. Tt is affer all 
not a bread-and-butter issue. Tt 
1 $, however, almost traditional 
that a Quebec Government must 
make some kind of constitutional 
demand and if at all possible 
show that Ottawa has had to 
yield a little. Last June it was 
politically necessary for the 
Quebec Premier. M. Robert 
Bourassa, to appear to be stand- 
ing firm against Ottawa's centrali- 
sation policies. Yet now there 
does seem to be a real chance 
of a breakthrough without too 
much posturing on either side. 

Quebec, since the start of the 
Pearson era, has made consider- 
able progress towards autonomy 
In certain administrative areas: 
the so-called opting-out process 
under which Quebec has taken 
over administration of pro 
grammes involving federal funds, 
is one example, though' these 
continue to be operated by 
Ottawa for other provinces. 
Ontario has moved in the same 
direction, but not nearly so fast. 


Quebec has argued that the 
rights it has obtained were 
always implicit in the Constitu- 
tion ans^way, and in many cases 
bad been usurped by the federal 
power during the emergency of 
World War II. One of the most 
important examples for Quebec 
was its success in negotiating 
the right to operate its own 
Pension Plan, similar in 
standards to the Canada Pension 
Plan applying in other provinces. 
Quebec has full control of the 
foods collected From the public 
in contributions, and it has 
meant in practice a small 
measure of financial indepen- 
dence from Ottawa at a particu- 
larly difficult period. 

The contributions are invested 
by a Government agency, the 
Caisse de Depdt, w'hicb now 
shows assets of more than 
gCLSOOm. The Caisse. in the past 
two years of turbulence in 
Quebec, has been in effect nnder- 
writer of a large proportion of 
Quebec provincial and Quebec- 
Hydro bond issues on the 
Canadian market. While both 
Government and Hydro have 
been able to place a fair pro- 
portion of the total new bond 
issues In the American in- 
stitutional market, and to a small 
extent in Europe, the amount of 
the Canadian market issues being 
taken up by the big Toronto 
institutions has averaged only 
about 10 per cent 
The tremendous increase 
(from a low base in the Dup- 
lessiB era) of provincial and 
Hydro debt in the first seven 
years of the past decade loaded 
Ontario institutional portfolios 
with Quebec Issues till at one 
point, the yield differential 
between Ontario and Quebec 
bonds rose to nearly 1 per- 
centage point. But the real 
crunch came in 1969 and 1970. 
when federal policy made money 
extremely tight and expensive, 
capped finally by the terrorist 
troDbles a year ago. In the past 
18 months there have been 
several occasions when the 
Caisse de Depot had to take up 
complete Issues of Quebec bonds 
in amounts of S50m. and $60m. 
at a time. The situation has 
eased now. but the Caisse's role 
is still ImportanL 
Despite what Is sometimes said 


in Ontario sod Western Canada, 
it is not the opting-out process 
and chipping away at the consti- 
tution, giving more administra- 
tive autonomy to Quebec, that is 
the cause of separatism and difr 
satisfaction with Confederation 
In Quebec. It may have given 
some encouragement to political 
separatism at a crucial period of 
social change. But the real roots 
of Quebec’s dissatisfaction with 
the federal system are based in 
history, the minority psychology, 
the economic factors that have 
favoured Ontario, the influence 
of the Church and education, and 
also occasional clumsy use of the 
federal power and a refusal to 
share key decision-making. 

Every French-speaking Cana- 
dian in Quebec, it is often said, 
is one-third separatist in his 
heart, but he knows also that he 
has gained a great deal from 
Confederation, especially in the 
past decade. He would be happier 
if his Government could go a 
further step and get some say in 
the jealously-guarded federal 
fields of fiscal and monetary 
policy, which he feels bear down 
unjustly on a high unemploy- 
ment area such as Quebec. He is 
impatient with Confederation, 
but be docs not really wish to 
drop out as the declining 
membership of the Parti 
Quebccois seems to indicate. 

What Quebec wanted at the 
Victoria constitutional con- 
ference in June was the right 
to administer the whole social 
welfare field, whether the funds 
came' from federal or provincial 
sources. Other provinces were 
more interested in repatriation 
of the constitution from West- 
minster. They were ready to 
leave Ottawa’s rights in the 
soci^ welfare field, as the 
Trudeau Government wanted in 
the package drawn up before the 
conference began. 


Inevitable 


This package had been tacitly 
accepted by M. Bourassa, in 
advance talks with the Prime 
Minister, Mr. Trudeau. But M. 
^urassa had neglected to do a 
selling job within his own 
Cabinet. He presented the pack- 
age to his top Ministers shortly 
before the Victoria gathering 
began, and It was clear that 


Quebec would not get the full 
social welfare rights that the Pro- 
vincial Social Affairs Minister, 
M. Claude Castonguay. for one 
had insisted on. M. Castonguay 
tbreatenod to resign. 'Thus at 
the meeting itself, (hiebec's re- 
jection of the package, the Vic- 
toria Charter, became inevitable. 

Ottawa refused to grant the 
provinces (in effecL Quebec) 
primacy in the field of income 
sccurit.v. Tn other words, 
Quebec w’anted written into the 
constitution the right to s,'iy bow 
all welfare funds. Federal as well 
as provincial, should be admini- 
stered. Ottawa did not want to 
give up the right to see that its 
own welfare funds were used 
by the provinces to certain 
standards. 

M.Bourassa now is tryins; to 
break the logjam by saying that 
Quebec should get the rights it 
seek,(i hut without a specific 
amendment tn the constitution 
(Which would htive ruled out 
future chances of course in 
Federal policy). 

Dialogue on 

Quebec would determine how 
Federal family allowances, for 
instance, would be distributed in 
the province, accepting certain 
national standards as in the 
field of medical care assurance. 
The same method would he used 
for administration of Federal 
manpower and retraining funds. 
Amendments to Federal legis- 
lation for the moment would 
satisfy Quebec, and M. Caston- 
guay could go ahead with his 
integrated income security pro- 
gramme designed to mesh 
Federal and provincial resources 
to meet the special need.s of the 
province. M. Bourassa does not 
mind so much who sends out the 
cheques. But Quebec wants the 
right to say who will receive the 
cheques and how much. That is 
the crux. Some kind of consti- 
tutional change to enshrine the 
principles Involved then could 
come later. 

The ball has passed hack to 
Ottawa. Quebec's Victoria re- 
fusal was never quite so final 
as the rest of Canada complained 
of. The dialogue is definitely 
on again. 


! .\M.. 


Southern 

Africa. 

Isitacasefor 
usinga 
3-letter word? 


It is! And the word to use is T^. 

You know, of course, that 
will fly you to Portugal. But we re 
equalfy ready to fly you to of 7 

destinations in Soudiem Africa. ^ 
Fast and frequently. j;- 

And treating you in the only , , 


way the Portuguese know how - 
like a guest. 

TAP: we’re a touch short on 
syllables but decidedly lor^ on 
service. And if you don’t care 
to take our 3-letter word for it ■ 
ask your travel agent. 


Portuguese Airways . ; 




With business in 

two hemispheres 
YOU need a 24-hour bank 



If your business is with countries 
as far apart as, for example. 

West Africa and the Philippines 
it saves you a lot of time and 
trouble if you can deal through one 
banking organisation that is open for 
business somewhere round the world, 
right round the clock. Ever since Stahdard 
Bank and Chartered Bank came together in 
one far-reaching group, every office of each has been a 
contact point for the services of the other and the global scope of both. 


Standard and Chartered 
Banking Group Limited 

Constituent Banks: 

The Standard Bank Ltd., 10 Clements Lane, London EC4N TAB 
The Chartered Bank, 38 Bishopsgate, London EC2N 4AH 
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Export 

News 


Dunlop backs radials for New specifications for 


a grip on the U.S. market technical help brigade 


BY MICHAEL CASSELL 


BL tackles 
problems 
in Israel 


By Our Own Correspondent 


DUNLOP announced yesterday 
that in the first eight months o£ 
this year the group's direct 
exports were up by 16 per cent 
compared with the same period 
of 1970. 

The good overseas record has 
been shared throughout the group 
and bet^ii'een January' and August, 
export sales were valued at 
nearly £3lm. The company 
pointed out last night that this 
figure does not take into account 
the extensive indirect exports of 
components which are supplied 
manufacturers 






A mritTrATirtM r.t to vehicle manufacturers and 

otlie*' industries whose products 


find considerable overseas 


Leyiand Motors has arrived In 
Israel for an on-the-spot investi- marbate' 

1 gution of the financial difficulties "‘arKeis. 

'of the Autocars Company v/hicb , 
is jointly owned by Leyiand and XilddCIl 6XportS 
Vitehak Sbubinsky of Haifa. _ ... 

Autocars operates three plants These Indirect exports, in fact, 
—the Leyiand Bus and Truck aio estimated to have been worth 
.Chassis plant at Ashdod: a pas- between £8m. and £9m. in the 
senger car plant at Tirat Hacar- first eight months of this year, 
mel near H.tlFa which turns out about 11 per cent, up on the Same 
Triumphs and a locally designed penod of 1970- 

Exports by the company s tyre 



Hr. J. Campbell Fraser 


range of fibreglass bodied cars ... - 

powered by Triumph engines; group are helping to offset the 

and the soKrallcd “Til" nlant in effects of the poor home market and sales have been particularly 

Haifa intended for the produc- and are up by 16 per cenL ovei^ good in the U.S. and in the Par the groudng loterMt m radial Godards'*!! '^now W 

,tion of parts for the other two _ tyres in the U.S. indicates a ^w- * optimism 


the group’s belting divlaion, ^ 

where total overseas sales op 

until August have iocreased by TEC HNI CAL HELP TO EX- 
60 per cent, compared with the PORTERS lives in one of those 
first eight months of 1970. Sales sew buUdings which depends on 
have been mimJns encouragiP^y impressions for its pub- 

high In Eastern Europe. licity because the reality Is so 

TB. general upwartia trend for L"?!- 
nveraeas sales Has Been increas- h 
ing since the beginning e( the 
year. After the Stat two mantns 

tPilnts la due to the fact 

to fiilTsii ■«“ 

proved by 13 per cent - 

j r Fortunately, the new de- 

^ m partures being taken by THE 

Cost TCaUCuOn show more originality tiian the 

/on t>)A which bouscs it, despite 

Commenting on the ^ort ultimately are 

s^^tuatjon, Mr, J.. dependent on Government 

Fraser, joint managing director jag^ev uu*cimu«iL 

of Dunlop, said last night that .v t v 

the group's overseas successes 

this year, coupled with its cost ^ i“ 

reduction programme. bad 
helped to offset the slow growth 

rn*fn^'^”Sa?keS® engioMr. i.d’?nw “‘toaSs'll 

in the U.K market. engineers and a staff of 43. 

He added In tyre mark^. g budget of pockey money 


i plants. tyres for both private and com- 

Autocars' shortage of working mercial vehicles are well up in 
capital stems from a number of the U.S.. a major market Dunlop 
difficulties including the acquisi- >s hoping that this surge in 
tion of the Ti! plant at what is demand for its radial range fore- 
considered by many experts here shadows a changing trend In the 
at an excessive price. U.S., where the conventional 

Because of opposition by the cro.ss-ply tyre has been dominant 
workers .Autocars has not yet “"til now. 
achieved optimum division of 
operations between the Til and Ailvanfaivp 

the nearbv Tirat Haramipl nlant. ^ 


The picture Is the same for Ing opportunity for Dunlop/ 


Power-Gas lands record 
$38m. American order 


so endearing In those dependent 
OQ Government bounty it en- 
visages handling about a 
year within IQ years. 


CbmmercFal 



BY JOHN TRAFFORD 


Its function is basically nie 
same as its founders intended. 

It Mlleets. codifies and prints vice. It is thinking of establish- 
specifications for various items ing an office in the U.S. It has 
of manuhicture demanded by got the rights to translate foreign 


Hr. Gordon Gaddes and his files-^aitxng for the politicians to catch np. 


There has also been a lot of If the conversion to radial does TN one of the biggest orders ever clear preference for the Gas 27®”*“ wuntnes so that speelficaUon manuals into Eng 
friction over the past two years take place on a major scale then won by a British process plant Council process. Wellman-Power- » foreign lish. It has got the right, which 

between Le>'land and Shubinsky the company says it is well placed contractor in the U.S.. Wellman- Gas is engaged in other negotia- ®**‘*f®t with the correct specifica- it had to fight hard tor, to seu 
and other shareholders in Auto- to take advantage of the situa- Power-Gas. the Florida-based sub- Hods to secure more orders for tttw 

cars who have meanwhile been tion. Apart from the U.S., tyre sidiary of the Davy-Ashmore substitute natural gas plants in started off as a free service This is smi emoryomc. iiin. 
bought out. exports are rising elsewhere, group, has been awarded a S38m. the U.S. exporters. When charges is not flowed to answer 

In addition sales of passenger particularly to .African countries, contract to design and build a For the Columbia contract introduced some 1,700 inquiries from formgn corn- 

cars have not come up to expee- Results overseas for the floor plant to make so-called substi- Power 


.....r-G« will dTtiieb^lipS “embers paid £2 a year’ panies. even ^o^h its publica- 

latioos. coverings subsidiary. Dunlop tute natural gas. “pie Gas Coun- ceu design in the U.K. while Itt receive the technical digests it tions are available to them. 


Finally the August 21 devalua- Semtex. are also encouraging. eiVs Catalytic Rich Gas process U.S. subsidiary will furnish the ProAuced- Now it expects to - 

tion of the Israel Pound has in- The company says that exports will be used. detailed engineering and design Py ®f th® year VOCabUlRTy 

creased the import costs of the in the first eight months have contract has been placed services, procurement, off-eltcs, some 1,000 members paying £30 in another area there is 

company. risen by no less than 76 per cent by Columbia LNG Corporation construction and stait-un. * t® receive the digests. , real chance that THE may 

and covers a 2S0m. cubic feet a Apart from gas plants. Powers Non-members pay an hourly become genuinely international, 
day gas plant to be built at Green Gas is now looMng for a growing ®7 £6.50 for work done in This is in the promotion of 
Springs, near Toledo, Ohio. Com- volume of U.S. business using ®®^ering queries, and members exports from and sales to the 
pletion is expected to take 18 Wellman - Power • Gas, mily I?®’®- inquiries answered Third World. It is hoping to 
months. acquired last January, as the fi”* hours* work conduct market research in 

The recent spate of orders for contracting vehicle for the vaxi- j?® then P*y *t .s 25 per cent developing countries not to seek 
substitute natural gas plants by ous processes which Power-Gas “i*®ount for additional work. The om specification or standards, 
U.S. energy suppliers underlines has on offer. charge for an inquiry but to get to know who are the 


EUROPEAN 

COMPANY INFORMATION 


Over 50 years of analytical experience 
have gone into our European “ know-how.” 
To-day this expertise covers nearly 300 of 
the most significant Companies on the 
Continent. 

Subsidiary Companies — ^brand names — 
capital structure — 10 year accounts 
analysis AND just when you need it most 
that vital piece of late news — all on 01^ 
up-dated European Service Card. 

The cost ? Just £75 a year. 

» .. ■ Extcl Sncistinl Services Ltd.. 

EXkGI 37/45. Paut Street. London, SCIA 4PB. 

“gESuSoMSI 


>01-25] 0681. 


the growing shortage of natur^ About 40 per cent, of ail 


importing bodies, who makes the 



gss from which the country is chemical process plant invest- change in decisions, what, in short, is the 

now suffering, ment available to the company comme^ infrasoructure of importiiig. 

XT 1 .t t® found in the North ^ promoting the exports of 

iVaphtha process American market. ^ developing countries THE would 

_ ^ , r « .. . ^ ®* expenditure from its utA to wnrlc h.tfiieal 1 v with 

change i, the S'S 

”n«^"g«‘’h«°nr?«da^“« .5“ >■”= placed a™>»Pment of market reae^h 

®«*e« totalling £33,000 for Pursuing a policy organisation (including a^er- 

C)rdeS have ^readS^2S*5la?Sd 2 .®^ 8 ®tlon aids with Stone-Platt S* organisa- ^ inquiry from Ethiopia on 

.?®^* “*^***7 P*®*^*^ Crawley for lieht bonvs nr liohtA bop® t® undertake projects rSulatioos governing the &port 

mty a market or to (be industrial world of raw 
Council for plants using the pro- *??' ' washed wool and goat hair). It 

Power-Gas began a study of ^5®^, Republic for light International International Trade Centre, 

various processes based on differ- Vi *®« “S®w lor the Port It is, for example, looking at Gordon Gaddes. ex-eeonomlc 
ent feedstocks last year for Col- Alexandria. the possibility of doing work on geography lecturer and vice- 

umbia LNG and came up with a .jii* equipment ordered con- the technical requirements for principal of a College of Further 

■—■■■- ,.i I gyts mainly of glass-reinforced brake systems in Western Education, thinks this is the 

places buo]^ and Seagull Europe. It is linking up with a most exciting possibility. 

^th polycarbonate national body to undertake “Exporters’ in the developing 
le^es. economic and technical research world have a whole new voca- 

k%.f ft are into the building standards of bulary to leam,” he explains. 

enlarged Communi^. It “They may not know what we 

Hf ft offshore recently published a market mean by ’ standard.' or * specifi- 

Shell Mex and research study of the U.S. Iden- cation.’ They don't know bow 

T moonng buoys tifying where the concentrations to assess, understand and over- 

Tu wiand, Arabian Golf, of wealth and purchasing power come the technical requirements 

/VI c?® f^rtensioTi to tte Iranian and population were in America, of an overseas market. We can 

T- 1 -.-lf I^gh A third change is the steady develop a low-cost programme of 

isiann off the Gulf Coast of Iras, intematlonalisation of the ser- tech^cal help. 


“ For example," he continues, 
“we could do research into the 
regulations and practices relat- 
ing to products exported from, 
say, Asia to Europe— children’s 
clothes perhaps. We could pro- 
duce a report on the technical 
requirements facing a country 
trying to sell processed products. 

“We could help with training 
courses, we could help a nation 
build up its own advisory 
service.” 

This is still at the “ideas** 
stage. But it has recently been 
given impetus by the decsion of 
tile Commonwealth countries to 
broaden the scope of the Fund 
for ' Technical Ajssistance to in- 
clude work on export promotion. 

But, back on the home front, 
THE still has a number of 
cballenges to face. In the first 
place its data still covers only 
an estimated 12 per cent of U.K. 
visible exports, applying mainly 
to electrical goods, boilers and 
pressure vessels, gas equipzbent, 
and biiilding and construction 
equipment. It is trying to include 
the motor vehicle field but has 
yet to embark on work in. for 
example. textile. ' pharma- 
ceuticals and foodstuffs. 

In addition, St is in danger of 
taking on a too heavy work-load 
for its resources already. It up- 
dates its digests every six 
months. As its list of publica- 
tions grows, so the resources 
devoted to up-dating this rather 
than doing original work gets 


greater. This has not happened . 
yet: but THE can see it coming. 

There is a fin al fi eld into 
which Gaddes sees THE moving: ' 
the environment. It is already 
thinking of introduciog sections - 
dealing with noise and machinery . 
safety. It could become some- 
thing of an aoti-poilution 
watchdog. 

What happens to THE in the .. 
immediate future will depend to 
some extent on what shape the 
British Export Board finally 
takes. It is beginning to look as 
if the Board will exercise some 
nominal patemalisra over the . 

various Government export-spon- 
soring agencies. But it also looks 
as if It may well allow the various 
bodies promoting exports to re--: ,, 

main more independent than the ,, 

pessimists believed when the ' 

news of the Civil Service charac-' ' '' 
ter of the Board was revealed. “ j ' 

THE has something of a pro- 
tector in the British Standards n.-iv . ii 
Institution. Most of its work is, [I } j * Ilii 

a^ai> all rtaatlna wifh elanrIgtulB 


after all, dealing w'iUi standards, 
and the most prolific of its con- • 
tacts are overseas standards IlirniiliH I 
bodies. Besides which it is build- 
ing up its own revenues and mov- W"’ ^ ' 

ing in the commercial direction 
favoured by the present Govern- - 
ment. 

It seems likely, then, that THE - ' 

will simply establish diplomatic 
relations with the Board but re-. < 
main practically independent In-.* " 

deed, if its diplomacy is partieu-- ’ 

larly good, it might even get the 

£30,000 to finish off its building.-'.* 


Jambusters 


Air Canada ships goods from the U.S.A. via Toronto or Montreal. 
Beats the congestion (and pilferage) at NewVbrk. 


There is nothing more 
annoying than for vital imports 
to be held up en route due to 
the congestion at Kennedy 
Airport. New York. 

The answer? Fly your 
goods Air Canada and they'll leave 
the U.S.A via Toronto or Montreal, 
swiftly, efficientiy and without the 
problem of pilferage. 


to the gateway cities of Toronto 
and Montreal. 

And if you're importing 
goods from-the Orient, take advan- 
tage of our Sea/ Air service. By boat 
to Vancouver, then by jet to the 
U.K.^ — it's economical and quick! 

Beat the jams. Fly your 
goods the fast efficient way to 
the U.K. 









HMMr. 

(COwcMr) 


Air Canada can fly your 
imports from 42 cities in North 
America — ^that’s more than any 
othertransatlantic airline. And there 
are services from 60 other U.S. cities 



AIR CANADA CARGO 


Lofidon; 01-7&9 A751 • Glasgow: Presnvicic 7982^ 
Manchenei; fiSV236 S8B2/3 - Biimioshan: 021-643 1624/5 
Lads; 20628 


Shipbuilding Board manual on 


accounting published 


BY JAMES McDonald, upping correspondent 


THE Shipbuilding Industry Board, 
due to be wound up at the end of 
this year, yesterday published a 
manual on Accounting and Re- 
porting for Managers in Shipbuild- 
ing,*' which should be required 
reading matter for management at 
all levels in Britain's remaining 
shipyards. 

The 200-nase book, in its intro- 
duction. says that the "ideas out- 
lined are based on well-established 
techniques which hare been tried 
and accepted by most types of 
industry for many years." 

They have, obviously, not been 
accepted by the British shipbuild- 
ing industry in the pasL although 
.Sir 14'il1iam Swallow, chairman of 
the Board explained ye^rday that 
until a few years aeo, with most of 
the work actually done on the 
berth, it was eirtreniely dilBcult to- 
measure work in progress. 

■With the groM-th in Gilding of 
sections or sub-sectjon,5 of a ship 
away from thi berth, the task of 
management In measuring the 
work done had become easier. 
The berth bad become the 
assembly point. 

The book was a direct result of 
the recommendations of the 


Geddes Report on shtpbuflding 
some years ago Sir WO^m said 
at a Press conference in London 
yesterday. 

“Accounting and reporting to 
management is someth^ I hare 
valued in my own industrial 
career. I strong recommend this 
book to all sbipbuildlng manage- 
ments striving to retain or in- 
crease their share of world ship- 
building,** said Sir WillitiD. 


Study groups 

The background to the book 
is that in 1868 tbe finance direc- 
tors from five leading U.K. yards 
fonned a group under the chair- 
manship of Mr. A. S. Ashton-— a 
member of the .SlB and now 
Board member for finance and 
corporate planning at tbe Post 
Office. 

The group, aware of growing 
competition and reducing margins 
oa contracts, set out to consider 
ways to improve tbe standard of 
cost accounting and reporting in 
Ifwir companies to combat, the 
tiireat to future profitability. 

Price 'Waterhouse Associates, as 
managemect consultant, was 


High blood pressure: 
‘Let patient decide’ 


BY DAVID FISHLPCK, SCIENCE EDITOR 


A NEW KIND of relationship be- 
tween doctor and patient is pro- 
posed in the case of high blood 
pressure, in a report published 
to-day. 

It suggests the general prac^ 
tiiioner might approach the 
problem by explaiolng josc what 
are the risks attaching to hia 
patient's blood pressure level, 
and the benefits and drawbacks 
of treatment 


The patient himself would be 
left to decide, before or after 
trying the treatment, whether 
the side-effects of treatment 
were acceptable. 

Tbe situation arises, says the 
report (Hypertension— A suit- 
able case for treatment ?) be- 
cause of the direct statistical 
relationship between blood pres- 
sure and expectation of life. 

Hypertension is a disease of a 
kind hitheho unknown in 
medicine, where moderately 
high blood pressures, even when 
free from symptoms, could cut 


more than ID years off tiie 
expectation of life of a middle 
aged man. 

New medicines developed over 
the last decade could control 
hypertension, and had. a proven 
effect in redaemg tbe number 
of early deaths, especially from 
strokes But it would not be 
justified, the report concludes, to 
Stan a oational or regional 
screening programme on tbe 
grounds ■ that treatment would 
release compensating resources- 
elsewhere in the Health Service. 

Is 1969 tbe Health Service 
spent Ell.Tzn. on anti-byperten- 
sive drug therapy, treating 
about -3 per cent, of those aged 
between 35-74. A screening pro- 
gramme would raise the figure to 
about 5 per cent, known to have 
moderate-tivblgh blood pressure, 
more than doubling tbe cost of 
the treatment. 

Rl^perfension— A suUable case 
for freatmentT: OfHee of Health 
Econornics. 162. Repent Street, 
Lcnden, WRl $DD: ISp. 


asked to review the posi- 

tion in the IJJC yards and then 
to make recommendations for 
raising tbe standards of cost 
accounting and reporting in tbe 
industry. Study groups were 
fonned and tbe book — ^prepared 
by Price tVaterhouge is tbe re- 
sult of these combined efforts. 

The book will be circulated free 
to British shipbuilders and man- 
agemenL but is also available to 
foreign yards — at £5 per copy. It 
says the group of finance direc- 
tors comprised: Upper Clyde Ship- 
builders. Harland and Wolff, Scott 
Utbgow, Swan Hunter, Cammell 
Laird and the Sbipbuilders and 
Repairers' National Association. 

UCS. Harland and Wolff and 
CanmeU Laird, hare aO been in 
severe financial difficulties since^ 

Mr. Ashton, at tbe Press con- 
ference yesterday, said the book 
was about how to spend money 
and use resources wisely. It was 
more than a management account- 
ancy survey. It dealt with a model 
management information system, 
based at the top on a five-year 
forecast programme and working 
down through management to per- 
haps the most important level on 
which forecasts could be made, 
measurement of work done. 

The five-year forecast recom- 
mended by top management was 
dependent on an accurate 
measurement of work done, an 
important element in shipbuilding 
where there was a number of 
relatively small companies making 
relatively few large units in any 
year. 

Mr. Ashton stressed that unless 
there was a reliable wny oF 
measuring the progress of work, 
all tbe forms suggested in the 
book and maDagement “targets 
would become ineSbetive. 

The book's proposals were not 
just Dorraai accountancy practice 
but needed a new co-operative 
efforti “The suggestions need a 
great deal of patience . and .ex- 
plaining at all levels.** 

Mr. H A. Birtt, .of Price Water- 
house. declared that- there was 
nothing particularly new* about 
the accounting and reporting 
techniques recommended. But tbe 
book bad a separate section deal- 
ing with control of cas« flow, 
possibly needing emphasis in view 
of this particular problem of ship- 
building in recent years. 
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Britain and Six agree to 
swap nuclear secrets 


BY REGINALD DALE, COMMON MARKET CORRESPONDENT 


®to is 
visit 
bndon 


Simmont, 

\^^.<Euro|>«an Correspondent 

' TITO of Yugoslavia 

-ftiKTisit' London soon for talks 
nth British Government leaders, 
.liejirecise date has yet to be 
. xeid, but it could be as soon as 
he «nd of this month. 

Thti visit is expected to take 
h:^ President Tito’s return 
Jrom ‘Washington, where 
. ^-.T^cfaeduied to have talks 
.i&^esident Nixon. This visit 
[aS'^iMn on the table ever since 
resident Nixon was in Yugo- 
lavia lart year. 

Nh '*peeifir issues have yet 
j’eai drawn up by the British 
J jde . for discussion with the 
?iigoslav leader (who was last 
In 195$), but it is expected 
•he will be given very cordial 
. _!!"ent by the Prime Minister 
id'-', the Foreign Secretary, 
iritaln. like the U.S.. has 
easoTts for supporting the non- 
lignment posture that the Yugn- 
Uvs have of late been at great 
>ain8 to emphasise. 

On a bi-lateral level there will 
. ilenty to talk about. London 
touses the headquarters of the 
'ugoslav Investment Corpora- 
.ion, an organiantiou -which 
ssists in the working of the 
9^ investment laws allowing 
Vestem firms to have substan- 
■ lai holdings in co-operative ven* 
ures with Yugoslav enterprises. 

IR addition, the Yugoslavs 
lave bad some negotiations with 
nterested British . companies 
bnut the possibiiities of buying 
lefenee equipment in this 
ountry, and this too may be 
I suhiect for discussion. 

Finally, there may well be 
iome gentle snunding by the 
British on President Tito’s rela- 
ioitfhip with Moscow— explored 
■y him when Mr. Leonid Brezb- 
tev. the Soviet leader, was in 
Selgrade last month. 


OECD talks on 
environment 

Br Robert Mauthner 

PAMS. Oct. 12. 

(fTNlSTERS of Science of the 
>rganisation for Economic Co- 
•per.itinn and Development 
OECni will meet here on 
Vodnesday and Thursday to 
Itscuas how to improve the 
»-nrdlnation of science and 
echnolocical policies with social, 
lealth and environmental policies. 


BRITAIN and the Six to.day com- 
pleted arrangements for an ex- 
change of nuclear secrets when 
the U.K. joins Euratom, the third 
European Community alongside 
the Common Market and the 
European Coal and Steel Com- 
munity on January 1 . 1973. 

Under the agremenL registered 
at to-day's session of the entry 
negotiatioas at deputy level, the 
U.K. will hand over information, 
on its operating experience with 
non-military nuclear reatcors and 
basic research into scientific and 
civil engineerhig subjects in tbe 
nuclear field. 

There will be no question, 
however, of handling over de- 
fence secrets or information of 
a high commercial value. The 
Government- has not needed to 
consult Washington - over the 
know-how deal, as ho nuclear 
information acquired from the 
U.S. is involved. 

In return, the U.K. will gain 
access to the information accu- 
mulated inside Euratom hi its 
13 years of somewhat precarious- 
existence as wel las to its capital 
assets which are estimated at 
somettring over flOOm. Britain, 
as agreed at an earlier stage 
In the entry . talks, will not be 


required to pay a financial 
*’ entry fee ” into the Six’s nu- 
clear community and the Six to- 
day expressed themselves satis- 
fied wi& the type of infoimatioD 
the U.K. was ofTering instead. 

Formula 

The British team also renewed 
its request to-day for a three 
year transitional period before 
applying the Community’s com- 
mon system of export credit 
guarantees, which is still being 
worked out The U.K. negotia- 
tors said that such a period 
would be needed so as not 'to 
discriminate amongst British 
exporters who beld short-term 
three year contracts - with the 
ECGD. 

The British delegation accepted 
a Formula for multilateral con- 
sultations with the six ove r 
negotiations with the EIFTA 
countries that have not asked 
for full membership of the Com- 
munity. The U.K. agreed to 
study a proposal- hy the Six 
under which the court of Justice 
of tbe enlarged Community 
would have 11 judges and three 
advocates general — leaving the 
European Investment Bank tbe 
last of the Community's organl- 


BRU5SELS. Oct 12. 

satloos on which tbe Six have 
still to complete instititional 
proposals. 

A number of other technical 
questions were discussed at to- 
day’s meeting, including methods 
of grading fruit and vegetables, 
on which tbe U.K. undertook to 
conform with Community regu- 
lations within two years after 
becoming a member. 

The next meeting of the nego- 
tiations at deputy level is now 
set for October 26, and to-day 
the U.K. asked for an extra 
session on November 3 to pre- 
pare tbe Ministerial meeting on 
November 9, 


MORE DISMISSALS 
IN W. GERMANY 

NUREMBERG. Oct 12. 
THE FEDERAL Labour Office 
said 73 factories employing about 
14JK)0 may be shut down In West 
Germany before the end of Uiis 
year. A further 61 pluts 
employing more than 100.000 
may dismiss a total of 7,200 
employees in the period. 

There may also be 77,000 on 
sbort-time working in the final 
quarter against ^.600 in Sep- 
tember, tbe office said. Reuter 


Six limit investment incentives 


BY REGINALD DALE 

THE SIX Common Market coun- 
tries have for the first time 
agreed to a cease-fire in tbe 
battle to attract new investment 
to their national territories by 
offering ever increasing incen- 
tives to potential investors. The 
plan is to be formally adopted 
when the Council of Ministers 
meets to discuss regional policy 
in Luxembourg next week. 

In a decision that will directly 
concern Britain when it joins the 
Community, the Six have agreed 
to limit investment incentives to 
the equivalent of 30 per cent 
of the total cost of the invest- 
ment in the so called ** central 
area” of the Community. The 
central area ” broadly covers 
tbe zones of the Common Mar- 
ket where Industrialisation is 
already advanced- 

Transitioxial period 

The 20 per cent limit is due 
to come into force from January 
1 for a transitional period of one 
year. During the following year 
the working of the scheme will 
be reviewed and the l^vel of the 
** ceiling ” on incentives could 
be revised at the end of 1973. 

During the transitional period, 
the Six will have to make their 
aids to investment increasingly 
'* transparent ’’—that is to say. 
they must. start to reveal the 
existence of subsidies that are 
not at present publicly divulged- 
Tfaere is to be an annual report 


by the commission on the opera- 
tion’s progress. 

The possibility of exceptions 
to the 20 per cent limit is 
allowed for— provided member 
states furnish tbe Commission 
with sufficient justification in 
advance. It has also been 
agreed that the limit is not being 
set for all time, although tbe 
intention is to decrease it rather 
than raise it 

The “ central zone," to which 
the limit will apply, is defined 
as the whole of tbe Community 
with tbe following exceptions: 
The South of Italy, those parts 
of France now qualifying for 
development aid (over half of 
France's total area). West Ger- 
many's 40-kilometre wide border 
zone with East Germainy. and 
Berlin. 

But the regulation says that 
this does not necessarily mean 
that investment subsidies of up 
to 20 per cent can be justified in 
every part of the "central 
area,” and regional aids most 
not be allowed to cover the 
whole of the territory of a 
member state (except for 
Luxembourg). 

Tbe level of the percentage 
“ceiling” In future must be set 
to take adequate account of the 
needs of industry In the centra! 
area, according to the document 
agreed by tbe Six. Account must 
also be taken of the effects on 
individual industrial sectors of 


the blanket 20 per cent limit. 

For Britain, the key question 
will be how the "central area" 
of the enlarged Community Is 
redefined so as to extend the 
limits on incentives to areas of 
the U.K. This will have to be 
tbe subject of negotiation at a 
later stage. The issue is also of 
crucial importance to two of the 
other candidates for Community 
membership, Ireland and 
Norway. 

FRENCH PRKE 
LIMITS AGREED 

By Adrian Dicks 

PARIS, OcL 12. 

CONTRACTS for voluntary 
limitation of industrial price 
rises during the next six months 
have been signed between the 
French Finance Ministry and 
representatives of the chemicals, 
wool, shoe manufacturing and 
electrical appliances employers' 
associations. 

These are tbe first four sectors 
actually to have agreed with the 
Government on details of bow tn 
limit prices to an overall 1.5 per 
cent, increase during the period 
September 15-Marcfa 15. This 
was tbe limit agreed between tbe 
Government and the Pstronat 
(tbe overall French employers' 
organisation) last month, A total 
of 3.400 companies with a com- 
bined turnover of Fr8.31.000m. 
(£2.400m.) are Involved. 


Nixon visit 
seen by 
Moscow as 
trump card 

By Our Own CorrespendeRt 
MOSCOW. OcL 12. 

Tbe Soviet Invitation to Presi- 
dent Nixon is seen here as the 
final trump card In tbe diplo- 
matic game the Russian.^ have 
been playing during the last year. 
Until now tbe U.S. appeared the 
main country to have been 
omitted in the Kremlin plan 
although bilateral negotiations 
between the two States have been 
steadily progressing in the SALT 
talks. 

It is of particular importance 
for the Soviet Union that Presi- 
dent Nixon’s visit, due tf' take 
place in the second half of May, 
should follow fairly soon after 
his visit To Peking. The silence 
with which the announcement of 
his visit to China wa.s met in 
Moscow indicated that the Soviet 
Union was unprepared for a 
Si no-American dialogue. The 
silence was followed by a strong 
snti-Chinese campaign in the 
Soviet Press and although much 
of this was thought to be 
propagaoda for domestic con- 
sumption it indicated that the 
Soviet Union had qualms about 
a possible Sino-Aoierican 
rapprochement. It was shortly 
after the announcement of Presi- 
dent Nixon's visit that the 
Soviet leaders accepted invita- 
tions from Canada, France and 
other countries. 

The Soviet announcement 
broadcast over Moscow Radio 
this evening stated that " tbe 
leaders of the Soviet Union and 
President Nixon will examine all 
principal questions with a view 
to further improving bilateral 
relations between their countries 
and strengthening the prospects 
of universal peace.” lie involve- 
ment of the two countries in 
Vietnam and' the Middle East 
and their mutual interest in 
working towards 3 peace keep- 
ing solution and reduction of 
forces in Europe Indicate the 
possible scope for the talks in 
Moscow. (President Sadat of 
Egypt is currently visitina 
Moscow.) The Soviet Union and 
U.S. are both directly interested 
In finding a solution to the 
Vietnam war and the Soviet 
leaders would - clearly like to 
come to some understanding with 
President Nixon. 


NORWAY’S LOCAL ELECTIONS 


Femiiiiiie conspiracy 


NORWAY'S women voters pulled 
off a petticoat coup in last 
month's local elections. Through 
carefully co-ordinated — but 
strictly legal— manipulation of 
tbe li^ of candidates, dedicated 
groups of women all over Norway 
ensured that an unprecedented 
number of tbeir own sex will be 
holding office on town and county 
councils throughout the country' 
over the next four years. 

The extent of their success has 
surprised the women themselves, 
and loft many Norwegian men 
rubbing their eyes in disbelief. 
Oslo's town counciL for instance, 
now has 48 women members and 
37 men. compared to 23 to 63 
previously. In Trondheim. 46 of 
the town's ' S councillors are 
women. Women won a majority 
<27 to 20 1 on the council of 
Asker county, one of Oslo’s 
dormitory suburbs and came 
close to it in another, Baerum. 
where they increased their repre- 
sentation from 13 to 27. on a 
councU of 57. 

These were the most sensa- 
tional victories, but from all 
around the country there are 
reports of smaller triumphs— 
doubling and tripling the number 
of women on local councils whicb 
up to now have been heavily 
dominated by men. One women's 
organisation estimates that the 
1971 elections have resulted in a 
50 per cent Increase in the 
number nf women bolding local 
office in Norway. 

These results were achieved by 
exploiting a quirk in Norway's 
proportional representation sys- 
tem of voting. In local elections, 
Norwegians vote for lists of can- 
didates, drawn up by the various 
local parties, and numbered 
according to each party’s esti- 
mate of the candidates’ import- 
ance. This is to ensure that if 
a party wins only a few seats on 
a council, those seats will go to 
the men and women hipest on 
its list. If a particular candidate 
considered important, the 
party can print bis name twice 
on its list, and every vote for 
that list will be two votes for 


BY OUR OSLO CORRESPONDENT 

him. This is a technique called 
” cumulating." 

The lists contain at least as 
many names as there are seats 
on the council, but since no 
party* expects to sweep the 
board, the names at the botioni 
arc just padding, as far as the 
party is concerned. In the part 
male candidates have dominated 
the top. and most often been 
" cumulated women candulati's 
were often at the bottom of tbe 
list. 


Campaign 


Tbough the lists are drawn 
up by the local parlies, no voter 
is obliged to accept them as Uicy 
are. The voter can cross off 
some names and add others 
(including candidates from 
other lists), alter the numerical 
order of the candidates, and 
” cumulate" or double up 
favourites. If he wants, he can 
submit a handwritten list of his 
own. 

Because of the way the 
sy.vtem works, a coordindied 
campaign of crossing off and 
cumulating can have a dispro- 
portionately large effect on the 
election result. This was 
dramatically demonstrated in 
the 1967 local elections, when 
IT out of 6.500 voters in unc 
district wrote in and “ cumu- 
lated" women candidates un their 
lists, crossing off all the men. 
and succeeded in getting 14 
women onto a council of S7 
members. 

This result caught the eye of 
feminists all around Norway, 
and quiet preparations were 
made to do the same thing this 
year, on a nationwide scale. 
Experts on Norway’s election 
laws were invited to leclure 
women's clubs and housewives’ 
circles, on the exact techniques 
to be followed, A wrongly 
altered list would be declared 
invalid, so tbe changes had to 
be carefully made. 

Obviously, the lesson was well 
learnL In the privacy of the 
polling booths, they set ahnul 
crossing off and adding names 


until the official lists were un- 
recogni.sahle. .A keen Con- 
servative feminist, for instance, 
would take her party’.** list and 
cross off all the men. Then she 
would double up the names of 
all the women on The list, and 
All in the remaining .<;pa(vs 
with the names of women fn»m 
the other partie.s’ li.sts, he they 
Llb\.*rnls. Labour, oven Com- 
munist. This election, the im- 
portant thing was ihcir sex. 

From county .liter county, 
election officials reported a 
record number of corrected U.srs. 
The many correciions compli- 
cated the joh of munting the 
vote, and in many places the final 
results were not known until 
more than a week after the 
election. 

When the success of the 
’‘coup" became clear, male 
reactions v.iried widely, from 
outraged horror to undrr.«anding 
and even enthtisi.’isiii. Few of the 
antis would admit they were 
opposed in principle to more 
women in local pnUtics: they 
said they ju.st disliked the way it 
had been done this time. "Un- 
democratic trickery” as an 
expression often used. The 
women retorted that hy .nltering 
the party ILsts they had merely 
exercised their deinncr.'itic right 
tn choose their own representa- 
tives, in-stead of letting the 
partie.s choose for iliem. 

Disillusionment 

.An Oslo business newspaper 
with a iiirgel.v male re.idership 
said the coup reliccted women's 
disillusionment wit the different 
party machines. u.s well as a 
growing indifference to party 
ideologies. The various (niaiei 
party icaiders had not kept their 
many promises to give women 
more nf the important jobs in 
(he party hierarchies-^nd now* 
the women had taken matters 
into their own hand.s. "It may 
be high time in con.-dder whether 
(here is something wrong with 
the parties, and with the poli- 
ticians' wnrd.s .md deeds," the 
paper commented. 


Romanian visit 
to Malta 

VALLETTA. Oct. 12. 

A HIGH POWERED Romahjaa 
government mission, beaded by 
Oil Minister Dr. Bujor Almassar 
arrived here this afternoon to 
discuss with Premier Dom 
Miotoff “projects whicb are of 
help to Malta,” a Maltese 
Goveiment official said. 

Tbe siar-hian delegation, which 
Includes Foreign Trade Di^ecto^ 
General Vassily Manoleseu, and 
Foreign Affairs Director-Geoeral 
Dimitry Mihail 


Kreisky to go it alone 


CHANCELLOR Kreisky was 
to-day authorised by tbe Socialist 
Par^ leadership lo Form once 
again an all-Socialist government 
regardless of the outcome of the 
postal vote counting which is 
likely to cut his strength in the 
newly-elected Parliament from 
93 to 92 seats nut of a total of 
183. As one Socialist MP » to 
become the non-voting Speaker, 
Chancellor Kreisky’s party will 
In fact have only 91 MPs, that la 
exactly half of the voting 
members. 

Thus, though tbe Socialists 
wou the greater electoral victory 
In post war Austrian history on 
Sunday, they will have to seek 
outside support from Individual 


VIENNA. Oct. 12. 
members of tbe opposition or 
from one of the tv'o opposition 
parties. 

On the other hand, the 
Socialist government can no 
longer be overthrown through a 
vote of no confidence nor can it 
be forced to carry* nut bills voted 
by the opposition as happened 
for example during the 18 
months long reign of Chancellor 
Kreisky's minority cabinet. 

Dr. KreUky said that there 
will be no change In the com- 
position of the present govern- 
mont, which presumably mear/. 
that Foreign Minister Rudolf 
Klrchschlaeger, a non-Socialist 
career diplomat, will also retain 
bis posL 


REVISED GREEK 
PRESS LAW 

ATHENS. Oct. 12. 
GREECE'S army-hacked Govern- 
ment to-day published Press 
law which considerably tones 
down original proposals follow- 
ing strong opposition from 
journalists and publishers. The 
law will go into effect on Novem- 
ber 1 and regulates the profes- 
sional status and conduct of hath 
Greek and foreign Jntimalists. 

In its original form the law, 
to he known as the Code of 
Ethics for Journalists, laid down 
that journalists should take the 
Interesu of Greece and of the 
Greek people as their guide. 

The law published In the 
Official Gazette to^ay provides 
that journalists should report 
accurately and carefully 
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The dispute over 



The Japanese Goyemment this week is expected to announce formrf restriction. «it textile 
exports to the U-S,, and there is a fear that Japan will now increase its textile shipments to 
Europe in general and to Britain in particular. JOHN TRAFFORD reports 
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Hioe are times when 


oidyThellmes will do 


BY THE week-eod. tbe present 
b&ttle between the U.S. and 
Japan about textiles will be over, 
even if the war seems certain to 
drag on. By then we shall know 
if Mr. David Kennedy, President 
Nixon's roving ambassador, has 
offered even a of an olive 
branch to sweeten American 
deiundsf or a regime of export 
limitation tigbtly controlled by 
the reluctant Japanese Govern- 
ment. 

Apart from the central ques- 
tion of yen revaluation, there is 
probably no topic which stirs 

deeper emotions in Washington 

and Tokyo than textiles. 
Although the dispute concerns 
only the two. countries at pre- 
sent, British manufacturers are 
becoming increasingly worried 
that they will become embroiled. 

The fear, expressed recently 
for the whole of industry by Mr. 
Campbell Adamson, director^ 
general of the CBL and reiterated 
by Lord Stokes for the motor 
trade, is that Japan may well step 
up its exports to Western Europe 
in genera] and Britain in particu- 
lar if a home cannot he found 
for them in North America. 

Japanese interest in the Euro- 
pean textiles market has been 
growing for some time. A 
Japanese acr>’Uc fibre producer 
and trader recently set up a joint 
spinning mill in Portugal with 
local interests, and the Japanese 
textile Press has devoted 
column inches to the 




A Toyo Spinning Company plant 


only place left,- .. 

The profalenls facing Japan , 1 ‘ 
are to be found to a lesser extent ij : ' 
in Hong Kong . and again to a ‘ 
lesser extent in Snath Korea and . , . « 

Taiwan- The U.S. Government lU! < 
Is pressing each- .cpuntry .:to ^ 
restrict its textile ' exports to' - 
America. The Hoiig Kong 
Government har already offered ^ 
a comprehensive . restraint pro- 
gramme on all te:rtiles not 
covered by the existing Long 
Term Arrangement on. cotton 
goods. 

The effect on Eorope ..vrMl 

depend on whether . . the ' 

Americans finally agree on deals' 
which do not specify quotas too 
tightly by category (which in- 
evitably stifles the growth sec- 
tors) and which allow reasonable 
gro\^ over tbe years. If thdfr 
hands are forced, each of the 
three countries will find it 
possible to compete more actively 
in Western Europe - up to the 
limit of any restrictions placed 
on their trade since in' all three 
cases their labour costs are well 
below anything found in the 
U.K. or tbe EEC. 

Even if tbe threat from a flood 
of Japanese te.xtiles is not very 
great, two points emerge from 
the present ferment in the inte^ 
national textile trade, 
liie first is that tbe Long 




This month one of the most important 
debates in modem British histoiy draws to a 
close. 

After fierce discussion at both party 
conferences in Brighton, Parliament will accept 
or reject the negotiated terms for our entry into 
the European Economic Community. 

The decision is vital to the economic and 
political future of the country; and the fullest 


reports of how and why it is arrived at are of 
consequence to us all. 

And The Times, accepted at moments such 
as these to be a unique and indispensable source 
of information, will in these coming weeks— 
with the widest coverage of all events germane 
to this issue— offer incomparable value. 
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WhenTheHmes speaks, 
theworid listens. 
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Larger slice 



by a bilateral agreement. more liberal trade agreements For some years there has been 

Export restraint to the U.S. for textiles with the U.K. About growing pressure for talks to 
coupled with the almost certain 18 months ago negotiations were begin on new GATT rules geared 
revaluation of the Yen will make started between the two eoun- to tbe changes in technology and 
Tt wniiYd nnt npod a bin sbiffr for Japanese textiles to tries with this end in view, but fashion to come into operation 

Ifor JaSwTtS win a larcif See co“Pete on the Amenwn Britain’s application to join tbe when the present LTA expires 
of ®®“® Market brought the in November, 1973. A start win 

SuMrts from Jmm So P”®® '?® t^ks to a halt since, understand- have to be made soon if anything 

fflS sSounUM^ iS “‘® ®*’^y enough, the Japanese at all is to be achieved, 

fhi® Id the U.S. on Japanese goods, wanted to tie up a deal with the - - 
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represent under 2 per cent, of ^ Finance said that many of the package. IdUUUi 
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medium 


however, small 
sized companies 


' year 
improve 

than a place or two. 

On the face of it, talk of a 
threat from Japanese textiles is hT'hit 

Simply alarmist Nevertheless, *>® 

j many industrialists know that 'T'—i 4-An1i- 
jit does not take a large volume JL ilCKy laSK 
' of low-priced imports to disrupt yot Japan to build 
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On January 5 'France' sets sail from Southampton 
to New York. An exceptional winter sailing-the first 
leg of her great World Cruise. Enjoy a 4^ day glimpse 
of this unique occasion from £1 21 -one class. 

Feel all at sea and like it 
See your travel agent or contact French Line. 


French Line 


20 COCKSPUR STREET. LONDON SW1. TEL: 01-839 9040 


Capital 

br 

business 


British Bank of 
Commerce Limited 


have now made arrangements 
whereby they are able to consider 
FIXED TERM MORTGAGES on 
which only the Interest is psyabla 
during the life of the loan for 
periods up to 1 5 years and for 
amounts of £50.000 and over. These 
mortgages can be granted against 
the security of office, shop and 
industrial property. 


Apply In writing to; 

British Bank of Commerce Ltd.* 
145 West Regent Streetr 
Glasgow C.2. 


A British Bank cjf Commerce service 
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plenty of scope for remaining more attractive market to the as tlie Japanese. In areas whei^ • 

niaii competiUve. In the textile in- Japanese than is Western labour is a major cosrt item and'SlIil! 

and Europe.' A crucial factor here is the goods are of tbe high volume 
win wage costs; at around $1,600 a low value variety requiring litUe-V 
head, Japan’s per capita income technical expertise- they see t . \ . 
is now about the same as tbe strong argument in favour of, ^ \ 
U.K. and the more industrialised setting up manufacturing opera-. .; 
countries of Western Europe tions abroad in the cheap labour- . . 
x its However, it is still a long wav countries and closing down some . m. 

the home market bridgehead in Western Europe behind Ameriea'Si . - * of their U.K. mills. 
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Laa week despite strong oppo- ™ “ "“J.?™ market stability and.:; 


sition from the Japan Textile a 


They would like to see the inherent lack of competitive- long-range planning, and remove 
F»k*rflrion ia,v, 4 e.h fee* «■» T ^Ducuon ui toe preseiit ness in the labour intensive sec- the anomalous distinction be-l' 

Japanese tanff which stands at tors. Upvaluing the Yen will tween cotton and man-mada''. ' 

^ per CMC. Only underscore this and make fibre textiles.- The dual effect* 

slf the TeversB dlrcctlon Entsln the need for radical redwting of of U.S. textile protectionism and - , 
iFJ ^ ^® Japanese industry all the aboUtion of U.K quotas will soott 

*S^ Japanese textiles by quota. Three more urgent In short If the be putting the traditional cotton 

October 15. Mr. Eisaku Sato, the — on spun man-made yams, aar- American market is denied to industry to the test 



BOAC presents: How to go half-way n)und 


the world without going rimit round the bend. 



1 . Go aboard BQAC 747. 

Note incredible amount of space. 

Wide seats. More legroom. Broad gangways. 
High ceiling. Hugeoverhead lockers that 
get luggage from under feet. 


3-''5PMecruismgovertheMiddIeEast 

bade ^d^joy agood film*-like “Aristocats", 6r 

hop^tbanother-hke'TheAIiJJion Dollar Duck’ oHui;.. 7^ 
'iQ ^he Go-Between'*. 


2. Recline your seat. Move adjustable 
headrest to most comfortable position and don 
headphones Tune in to one of 3 stereo and 4 mono, 
-f - 'ji channels of restfiii music * 
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;Steam past 
;to mark end 
'of Far East 
'Command 

jfcy-Pur Own Correspondent 

-SINGAPORE, Ocr. la. 

• i^'FAKBWEXiL parude and naval 
team past will mark the windinc 

* : p of Far East Command later 
. his luonih. and the end of 

plain's, role in the defence of 
faj^vsia . and Sinsapore. And 
he new ANZUK force is inean- 
rbile gearing itself to take over 
he Three Power Commonwealth 
lesence in the area. 

• i-The. final parade of Far East 
.'onunand has been set fur 
ictober 29. The British Far East 
louunander-in-Chief Air-Marshal 
fr'Brian Burnett together with 
he land, sea and air force Far 
tet commaoders will depart for 
SQgland on November l. 

[By then ihe joint ANZUK Tri- 
errice Force under the overall 
pminand of Australian Rear- 
Cdciiral David Wells will be in 
. ■ zristence. The Five Power 
Otegnited air defence system 
nder an Australian Air Vice- 
' larshal is already in being and 
.'ill lake over responsibility for 
ir defence from the Far East 
"jTce on .November 1. But 
' 'hereas the Far East Command 
{ anti] November I responsible 
or the defence of M^a>'sia and 
!ingapore. no such function 
evolves on the ANZUK force. 
Jnder the Five Power arrange- 
.leots signed in London last 
\prii it will bo for use onlv 
fter consultations between the 
' ve Commonwealth countries. 

The final Far East Command 
itradc will be held at thp huge 
.laval base in Singapore. But 
he base, built by Britain bcr 
ween the two world wars, will 
lor be closing down. Several 
cetJuns of It will be used by the 
tNZX.TK foree. and the ANZUK 
, Command HQ will be there too. 


New constitution for 
Pakistan in December 

BY KEVIN RAFFERTY 

KHAN League members were declared General Yahya launched bis 
yesterday that a new disqualified from the Assembly attack on India in order to 
hv *' would after the pany had been out- obscure bis own internal difBcul 

anti iK«t- Ilf" >^®?^diber 20, lawed following the March 25 ties and boost the nation’s con 

woTiM crackdown and arrest of Sheikh fidence. But at the same lime it 

new mnrifS 27. .4 Mujjb as a traitor, . is true that there is tension 

be formed President Yahya raade no men- across the Indian and Pakistan 

augural tessiu^^Sf tSf dangers of famine in East borders. The Government- 

Assembly ” the Pakistan apart from in his attack controlled Press Trust nf India 

S J President pro- nn Tn.li_ HM r«nni-for? /rnm Mnur Tlalhi vnetar. 


mised. 

But be 


Australia China 
mission report 

By Our Own Correspon<knt 
CANBERRA, OcL 12. 
HE AUSTRAldAN Govenument 
s planning to send an official 
rade mission to China; according 
0 the leader of the opposition. 
tr. VVliitlam. to-day. BCr. Whit- 
am said bis belief y^as based on 
-irivate informstion upon which 
le could not expand for the 
iresent. 

The Prime Mlzdster, Mr. 
dcMahon. and Trade Minister; 
Ar. Anthony, refnsed to confirm 
ir deny the suggestion. Mr. 
Anthony hedged by saying he 
loped more Australian buslness- 
nen than the 100 who attended 
ast time would go to the Canton 
Trade Fair starting next week. 

He said trade was one of the 
ireas the .Australian Government 
hoped fu explore in the dialogue 
It was keen to open with Peking. 


• .MATSUSUITA ELECTRIC 

INDUSTRIAL net earnings fell 
Id FWl.lm. (equal to 7.S cents a 
share) in half-year ended May 20, 
ttmn StOSm. (H.0 cents) on sales 
>f $1.213m.. against 8l.2C5m. Per- 
diare earnings M'ere adjusted to 
Tfleci 20 per cent, share dislri- 
sution in Nov'creber, 1970. Figures 
ncre converted from Yen .it rate 
if Yen S60 to dollar. 


P'"®' on rndia. UN oiliciaJs to-daydis- reported from New Delhi yester- 
. ■ cuss a report Chat 40m. people day Out Pakistao army units 

aitenticn in vl » *»« may be in danger df Starving to bad moved into forward posi- 

casi to th» emotJonal broad- death by the end of the year. tlons along tbe border between 
S“'wWchX The Umetable for the return Weet PeJtietan end ludia. 

actively preoarine for a war civilian rule is slower than The Pakistan President gave 

aggression again« Paki^an dnrf anticipated in President Y^a's no clue as to how or by whom 
of boldine refiie.h«« rll™ ’i^.2 previous broadcast on June 28. the new central Government 
Pakistan Ln slum condiSnf ^ hoped to he would be chosen. With the 

India by force lu transfer power to the banning of the Awami League, 

The President detailed .« ^ matter of four Mr. Z. A. Bhutto’s People’s Party 

□umber of specific charses nionths or so.” Amendments to became the largest party with 82 

against India includins that ^ constitution can be proposed seats, all in two of the five 
had plotted the bre^-uo of 80 days of tbe formation provinces. Mr. Bhutto and tbe 

Pakistan with “secessionists” Government, the Presi- President h-ive lately been 

from East Pakistan- that froc- reported as having clashed about 

men and saboteurs trained and Soine observers believe that tbe transfer of power, 
sent by India had tried to 
dainage foodships in East 
Pakistan' ports as part of a cam- 
painjg to create famine in the 
province; and that India had 
moved army and air force units 
forward to strike positions on 
borders surrounding East Paki- 
stan. 

But he claimed ” there is no 
reason for undue alarm” and FINANCE Minister Y. - B. While many Chief Ministers 
that the Government and Army Ghavan’s strong plea to tbe agreed with Mr. Cbavan on the 
of Paldstan -were alive to the Ghief Ministers of States -to need to mobilise idditional 
danger and “fully prepared to allow the Central Government to resources and that the States 
defend and protect every inch of 1®^^ ® farmers’ incomies should lend a helping band, they 

the sacred soil of Pakistan ” lo a bid to obtain more funds bluntly refused to hand over 
Altogether the attack on India Bangladesh refugees was their powers to levy income-tax 
took more than half of President virtually rejected to-day. on farmers. 

yahya'.s 40-minute broadcast and The Indian constitution has The Finance Ministry and the 
overshadowed the latest coo- created an anomolous situation Planning Commission will now 
stitutlonal moves. by giving the States tbe sole right try to find alternaUve ways to 

He made no meniion of the to ,lovy agricultural income-tax mobilise revenues. ’These will 
secret trial of the Awutni League while income-tax on the remain- have to come from the agricul- 
leader Sheikh Mujibur Rahman. sections of the population is tural sections whose income has 
W'hose party captured 7S per cent, levied by the centre. risen in recent years following 

of the popular vote in East To-day's conference of Chief the “ green revolution.” Altema- 
Pakistan and an absolute Ministers was called by Mr. tive methods being examined 
majority of seats in the NatlonaL Cbavan to persuade them to include the Heating of rural 
^seinbly in December's eleo mobilise additional resources, debentures, and higher duties on 
tlons. Nearly half of the Awami urgently needed for the refugees, fertilisers. 


Indian farmers escape tax 


BY OUR OWN CORRESPONDENT 


NEW DELHI. Oct. 12. 


Showdown between bureaucrats 
and generals likely in China 


THE SHAH’S CEUEBRATIONS 


Waiting for the fireworks 


BY UZ THURGOOD, TEHRAN CORRESPONDENT 


W'HAT HAS IRAN'S small, but the powi>rs ihat-be in Tehran, 
on occasions spectacular, group S.AV.AK. however, casually dis- 
of Leftisb guerillas planned tu missed such speculation recently 
•’mark” the celebrations for the during an ” unufiiciul “ interview 
2.500 years of Persian monarchy ? with one of its staff raemher»— 
l^Ls has been the big (lueation probably ihc first of its type (nr 
doing the rounds in Tehran for any Western rurrospondent—- ui 
the last few weeks. The Goveim- the impressive new headquarters 
ment says that it ' knows the in North Tehran. It has recently 
answer'— “nothing can or W'ill become S.AV.AK policy to spruce 
happen at Persepolls." But up its image by making itself 
Iran's guerillas are certainly more accessible tu thu Press 
pruving elusive enough to keep (and public! and at the same 
officials very much on tbeir toes. Gnie counter what it considers 

Two months ago Iranian V “p** 
security ISAV.AKI uncovered p European and .Ainencao 
plan« to kidnap the British Am- 
bassador. Sir Peter Kamsbottom; a . 

three weeks ago an .American A ClirnriCP 

girl was held at Mehrabad on * •Jwxjjxa.av 

espionage charges; and on Sep- The security arrangemeuts are 
tember 23 Prince Shahram, one obviously massive. though, 
of the two sons of tbe Shab’s twijt SAVAK insists, no bigger than 
sister, Princess Ashraf, rc- Britain’s would be during a State 
portedJy escaped with bis life visit. To ensure the Shah'.? guests 
after a shooting incidenMn down- a troubic-frec rtsit, a “special 
town Tehran. In addition, there committee ” has long been set 
have been two confirmed and up within SAV.AK. The regular 
several other reported bombines s.AVAK ranks arc being .swollen 
in public places. There can l>e with recruits from the state 
despite the police. Security has already bemt 
official ‘cool front, a war of stepped up in and around Shiraz 
nervM appears to be hotruig up and at Tehran hotels where some 
in Tehran as tbe country of the Shah’s guests will be stay- 
approaches the much-beraided, jug when the celebrations sw’iich 
and. in some tjuaners equally from Persepolis to the capital, 
criticised. celebrauons next Tern City. Persepolis. was 
month. closed to the public several 

1- 1 I j.» months ago. ’’Such incidents (a 

ICl&^l S^tlin? kidnap attempt or assassination) 

impossible.” 1 vns 

The presence, for nearly three firmly told, 
days from to-day of nearly 1 q the light of all these pre- 
half the world s monarch s parations, it comes as a surprise 
and Heads of State ® to hear SAVAK insisting on 

lent city niore than 600 Iran’s guerillas numbering “an 
miles from Tehran may seem insignificant 25.” Tehran’s etton- 

«2.**'**’r **^®*Hi sivc rumour mill has long had it 

a group of guenlla.s apparently ,hat at least 200 cuerilixs are 
out to leave their mark on mod- rtinninc round the countn- 
em Iranian politics. But with I 

security extremely tight— iht*. ’®’}8nage Iran .s 

ancient palace of Persepolis is r^erred 

bristling with bayonets and ^ " noxhiug more than a handful 
large military camp only a few anarchists who are sharply 
kilometres down the road-any ?>• 

spectacular acts such as assassin- ideological gamut 

ation attempts have already been 55?™ Maoism to moderate Left, 
ruled out SAVAK claims it significant that 

For a long time now Tehran's follow'ing the sweep in the 

political pundits have thought tbe 8mh-l^l forests of north-west 

kittoapping of a minor aide a (I'si the guerillas have so far 
much more real threat. They been unable to join forces under 
point out that coining at a time same new Left umbrella, 
when I^'s catehline ** political Nevertheless, this “ handful of 
maturity through 2,500 years of anarchists ” would seem to have 
continuous monarchy,” it could kept SAVAK remarkably busy 
prove a major embarrassment to this year. Following tbe violent 


beginnings uf the Siab-Kal 
guerillas last February, the kill- 
ing of Iran’s inilitury tribunal 
chief. General Farsiu. a shout- 
out with police and several bank 
raids, the gucrilla-anarchisii, hud 
for .several monib.s lain rciiiark- 
ubly low. But on National 
Uprising Day last month, an 
event marking the overthrow of 
fnruier Prc-inier Mossadetj, Oie 
rebels provided a nut-so-subtlc 
reminder that they were very 
much around by planting u lime 
bomb in a fiower pot outside a 
police station in downtown 
Tehran. Two policviuen were 
killed and several people 
wounded. 

The net result uf this sjuibolic 
strike coupled with a more 
recent distrlbmiun of what 
SAVAK terms “ phoney ” pamph- 
lets — “mailed at random" from 
Europe and Iraq— promising a 
“bloodbath" at the PersuiHjlis 
celebration.s ha.<{ been to throw 
Tehran's rumour mill into high 
gear. The long-standing allega- 
tion about the Infiltration of 
outside iraincd guerillaa from 
Iraq is claimed by S.AI’.AK lo 
be a minor problem. They are 
described as travelling criniinuls 
paid a monthly 25 Iraqi dinars 
(not quite £30) and trained iu 
sabotage, who surrender at Ihc 
first sign of any trouble. Of the 
200 being Iraincd in Iraq lust 
year only 40 remained, S.AVAK 
told me. 


and execution eight luonibs ago 
of the firai 13 Siob-Kai guerillas 
charged with plutting to over- 
throw the Government. One 
foreign corrcspimdcni was 
recently told he would have been 
udiiiiired if he hud applied 
1 although there hud been nu 
prior new's of the trial) and that 
he could definitely atieud the 
trials in November when the fir»t 
of tbe remaining lUt) or so will 
he prucvssi.-d through military 
euiirt. Two mure executions 
followed the first 13, but four 
Siah-Kal guerillas had their 
death seniences cuiiimuied tu 
life iniprisunmeni and u seveiiili 
was given lU years with hard 
labour. 


Little time 


Hefty toil 


The violence from Iran’s boine- 
grawn guerillas has already 
taken a pretty hefty toll. .A total 
of 33 persons have so far lust 
tbuir live»— two Slate police, five 
gendanne.s, one security agent 
and 25 guerillas, either in shoot- 
tog affrays or befure the firing 
squad. .Another ISO members of 
various Lettish groups, including 
seven of the nine students in- 
vulved in tbe ilowerpot bombing 
and the more recent dynamiting 
of the Finance Ministry cloak- 
rooms, arc in prison or ,'iw'aiting 
trial. S.AVAK is adamant that 
report of at least l.OUO dissident 
intellectuals being rounded- up 
prior to tbe ‘-tSth centenary 
celebrations are “ completely 
without foundation.’’ 

There now appears to be some 
misgiving over the secret trial 


How Sharon Lucille LeUeie 
(Of Oakland, Califuriiiui. Ki.<> 
into this picture is not at the 
iiioineni clear. She wa.s picked 
up oil September 5 at Mehrub.ul 
.Airport, un her way west and 
carrying aiui-lranian propaganda 
leullels and tape recordings. 
Because uf u liuekgruund os uu 
active partieipaiii in San Fran- 
ciseu aiiii-lrun deiiiunsii'atiuu.’», 
the iraaian consulate in New 
York had refused tier a vi»a to 
travel to Iran. Using lier 
iiiurried name of King ishe is 
uuw divorced! Muss Le-berc 
Hew to LoiiduD uo a new puss- 
and got a visa ut the 
Iranian consulate there. S.AV.AK 
elaims she arrived here some two 
and a half months ago with 
810.01)0 and put in a lung 
in north-east and Ceairal Iran, 
flaying uff certain fai'iiior.s and 
villagers as she wont. While in- 
vestigations go oil. Muss Lebere 
i.s marking tune at the wuiuen'.s 
prison in Tehran. Her trial 
could come up smuetiuie around 
Ohrislnias. 

But the “hundfii]' of anar- 
chists ’’ arc unlikely to deter 
the Shah. lie would seem 
to have both little tittio for and 
a reniarkabl.v low opinion of hi.s 
home-ground rebels. In inter- 
views with the foreign Pres.v the 
Shah has labelled the Siah-Kal 
giieriihs “ a foolish hunch of 
youngsters ’’ whose “ activities 
did not ainouut to more than a 
few incidents of guogsiunsin." 
But Tehran has seldom been so 
tense. 


BY OUR OWN CORRESPONDENT 


NO CHINA watcher, whether he 
is in Peking, Hong Kong or Paris 
has yet anything to add to the 
statement made nine days ago 
by tbe French Ambassador to 
Peking who said cimply; " Some- 
thing has happened in China. I 
cannot tell you anything more." 

Tbe Ambassador, M. Etienne 
ManacH accompanied China's 
Foreign Trade Minister Pai 
Hsiang-kuo on his visit to France. 

Something has happened but 
tbe more experienced observers 
of the Chinese scene are convin- 
ced that there is nothing much 
in the recent reports (attributed 
to 'U.S. Government sources) 
aii pg in g that Lin Plao is dead or 
palpably d^ng. 

On tbe other hand, Lin Piao’s 
health has been frail for many 
years (at least since his hard 
fought campaigns in the Korean 
war) and he is reliably reported 
to be suffering from tubecculoate. 
Some of the curious happenings 
in Peking in recent months 
could be explained by the hypo- 
thesis that Lin’s health is under- 
going a crisis. 

He is Mao’s heir and tbe pros- 
pect of his death would certainly 
reactivate the whole question of 
the succession. It would help to 
explain, for example, why Chou 
En-Ial has taken care over 
recent week.<t to be seen with 
representatives of both the high- 
flvine oraamatists and those el» 


meats in the leadership identified 
with the ultra left during the 
Cultural Revolution. 

Whatever is happening, It is 
evidently not a major leadership 
crisis— Hytherwise, (2hou En-Iai 
wonld not have felt able to take 
time off to accompany Emperor 
Haile Selassie on his tour of 
Shanghai. Opinion is growing 
that a major policy dispute is at 
the bottom of the cancelled Deto- 
ber 1 parade, of the failure to 
publish tbe annual joint People’s 
Daily/Red Flag editorial, of the 
Intermittent internal plame 
flights and of tbe inability of the 
New China News Agency to pub- 
lish anything more meaningful to 
mark National Day than a report 
of tbe doings two days previously 
of Prince Norodom Sihanouk. 
Cambodia’s exiled and deposed 
head of State. 

The cancelled joint editorial is 
the most significant pointer. Tbe 
other ptuzles could be explained 
away, but the editorial has every 
year pointed the way for China's 
next 12 months is economic and 
political development Tbe 
physical absence of Lin Piao and 
the Chief of Staff Hnang Yung- 
shen indicate a deep difference 
in Army-Party relations. It may 
revolve around tiie size of tbe 
military budget under the new 
fourth Five Yur Plan but more 
likely it concerns the weight of 
tbe army’s voice in policy- 
making. 


HONG KONG. Oct 12. 

Recently Shensi Province radio 
has called for total obedience by 
tbe military to local party in- 
structions. Peking has called on 
the troops to learn from the 
masses and be ” tbeir little pupils 
and servants." Much prominence 
is being given to tbe “ three great 
rules and eight points to be 
observed ’’ issued to tbe army by 
Mao himself back in 1947. 

This looks very like an effort 
by the party to restore its control 
over the army which W been 
given enormous power ever since 
it was called in i to restore 
discipline during the excesses of 
the Cultural Revolution. 

It is possible that in tbe days 
preceding the fortheomi^ 
National People’s Congress the 
Party has reasserted itself insist- 
ing on controlling not only the 
Government but the gun, thus 
setting the scene for a coo^nta- 
tion between the generals and 
the bureaucrats. 

Oar Foreign Staff adds: Two 
of China's ^ provincial radio 
stations have ceased rela^ng 
locally produced programmes 
and are now carrying Radio 
Peking broadcasts. They are 
Kwelcmow Radio in Kweiyang 
Pro^ce and Haikow in RaSnan 
Province. Observers see tltis as 
indicative of some sort of tronble 
In the two areas, noting that 
similar procedures were followed 
in disturbed provinces during 
the Cultural Revolutioa 


Soviets stress need for 
peace in Middle East 

BY OUR MIDDLE EAST CORRESPONDENT 


PRESIDENT Podgorny yesterday 
promised Egypt and its Arab 
allies that the Soviet Union 
would back the search for a 
peaceful solution of the Middle 
Eaat deadlock conflict *' with 
energetic .measures." 

Speaking at a Kremlio lunch 
on the first day of. talks between 
President Sadat and Russian 
leaders. President Podgorny laid 
the emphasis on a political 
settlement. This indicated that 
the Soviet Union is — as expected 
—counselling restra'ini to Presi- 
dent Sadat who has promised his 
people that 1971 will decide 
whether there will be a peaceful 
or a military solution. 

Earlier President Podgorny. 
Mr. Alexei Kosygin, the Prime 
Minister, and Mr. Leonid 
Brezhnev. Pany General-Secre- 
tary. had held two hours of talks 
with President Sadat. The 
official Soviet news agency Tass 
said that the discussions had 
centred on efforts te eliminate 
the aftermatiis of Israeli 
aggression ” and to find a lasting 


peace for the area. Soviet* 
Egyptian relations were also 
covered. 

It seems likely that the 
^energetic measures” pledged 
by President Podgorny will fall 
short of what Egypt wants — in 
particular tbe provision of ao 
offensive capability in Egyptian 
or Russian hands for striking 
into Israel's heartland. 

The oierfiight of Israel by two 
MiG 23 aircraft on Sunday 
app^rs to have been a sop to 
President Sadat’s demands. It 
must be assumed that the super- 
sonic aircrefL which flew at high 
altitude some seven miles off 
Israel's coastline, were piloted 
by Rnsslans. 

President Podgorny also made 
an apparent reference to Presi- 
dent Nimairi’s crackdown on 
the Communists in the Sudan 
and. possibly, to recent anti- 
Soviet manifestations in Cairo. 
He warned: “tbe anti-Com- 
fflunist and anti-Soviet cam- 
paign. fanned up by the 
imperialists and their agents, 
also pursues purposes which are 
alien to the Arab People." 


South Africans warned of 
threat to security 

BY OUR OWN CORRESPONDENT CAPE TOW.N. Oct. 12. 


IN WHAT was clearly an oblique 
reminder tu last week's border 
Incident on 'the CaprivI Strip; in 
which a South African police cai>- 
tain was killed and four eun- 
stables badly hurt in a landmine 
e.xpluslon near the Zambian bor- 
der. the South African Minister 
of lienee Mr. Piet Botha 
warned at the Cape Congress of 
the National Party near here to- 
day of dangerous forces bent on 
destroying orderly Government in 
South Africa. 

Mr. Botha who is Cape leader 
of the Party, said chat if these 
forces could not succeed thrm^ 
indirect attempts to undermine 
South African society they would 
do so by direct strategy. 

Mr. Botha made, a powerful 
plea for " greater unanimity “ be- 
tween people who agreed over 
South Africa's fundamental in- 
terests. He toid about 350 dele- 
gates that many South Africans 
lacked an awareness of danger 
and that there was a lack of pat- 
riotism in the approach to South 
African security. 

Mr. Botha said: "These (dan- 
gerous) forces are being organ- 
ised to threaten our northern 


borders. At present, ibu threat 
may be an uncunventional one, 
but the possibility of on escala- 
tion is not 10 be ignored. . . . 
Should a mlliiary cunfrontatiun 
be forued un SouUi Africa. South 
Afrli'ans would bo compelled tu 
fight un ihclr own soil (or the 
first time in 70 years for tbe pro- 
tection of their air freedom and 
their coastline." 


JAPAJV APPROVES 
EXTRA BUDGET 

TOKYO. OcL 12. 
THE Japanese Cabinet to-day 
approved a large suppiementad 
Budget for tbe 1971 fiscal year 
after hearing chat the Economic 
Planning Agency (EPA) has 
nearly halved its official projec- 
tion for the country's economic 
growth this year. Tbe Govem- 
ment approved additional outlays 
totalling Ycn551,084in. (S1.670m.) 
Yon244.684ni. of which will be 
added to the general account 
Budget and YeD206.400in. to 
Government loan and investment 
programmes. 

AP 


4 . Practice being as nice to your stewardess as 
she is to you. Note repeat^ enquiries after your wdl-beii^. 
Observe dt^sed ‘please’ and ‘th^ you* - especially 
as she serves )'our 6 magnificent meals. 



5. if* still ill need ol reLixation. go for long walk. 



Tills new way of travelling Co Australia begins November 1 when 
ours becomes the first747 ever to fly Down Under direct firam London. 

From then on you can fly any Monday, Wednesday or Saturday, 
Leave Heathrow around lunchtime. Fly viaHoi^ Kong to 
Sydney or Melbourne. 

And the o3St could come as a pleasant surprise - thanks 
toBOAC Earthshrinkers. You could fly to Hong Kong tor 
only if! yy (Earlybird return). 

Or CO Australia for only (Group -iO Fare), 
rake a 26-da}’ inclusive holiday Down L’lider 
for.t-ly6. 

Ask your iiOAC travel jgent. 


S'MniiuKluri'eiur tjiu- oliii'- 
iiiimmi-miiuIjik' jrr< 

, jiiVvp'«r\ci] ii iioi-.iri 


Bist 7l7diiiect to Australia. 





takes good care of you. 







The Financial Times Wednesday October 13 1971 



IheTechniGBlPiige 


METALWORKING 


paoy'i UiliUry Aircraft Otvisloa 
Preston Works,- developed ai 
economic aPproatA to die mafcini 
in which the capital outlay 


EDITED DY ARTHUR DEHNEH ARD TED SGHOETERS 


Savings in die production 

. th. «,n. by drawing fbUowe 

N-ET SAVINGS of up to 75 per aifcraft industry. Now, coUabora- worj consid^li^ but ; 

cent in the cost of producing the tion with other countries is pro- venttonal toote ^ by w idto The only capital has bee 

— j ^ shaped a-BbiMK an aeanomic method •mb Ku n AO'b MlnufrmiTilog •)&<>._ 


NAVIGATION 


G PROCESSES 


Near misses can be avoided Metal skin 

TO'DAY and to>morrow repre* every chance that Governments steps in sophistication add OTl 1 l 1 OS 
sentatives of the Department of would be alerted to the need further options to the equipment, v**.' 


proQucuon are ciaimea lor a new aucuon is uoaeiu n u luc uppw. ^ i 

method of making blanking dies, tunity to plan in hundreds rather When the Bntish Airerw cut at a 7 degrw angle, instead c 
For many years small quantity tiian tens which has made the '^ FrM?h V?TCr?mMte vertically, saving the toe an 

orders have presented one of the new process feasible the work, 

biggest barriers to greater pro- With this sort of production would be ^he nutior innovation is th 

duetion efficiency in tae British run, press blanking becomes eghters, technicians of the com cutting of J or i m medim 

carbon low alloy steel sheci 


TO-DAY and to-morrow repre* every chance that Governments steps in sophistication add f jTi Tj I f V 

sentatives of the Department of would be alerted to the need further options to the equipment, v**.' 

Trade and Industry will be for some means— «part from but even at its most complex— ' , 

shown ** black boxes ” which, in ground control — of averting the suggesting to the pilot an avoid- TO BE electroplated, plastics 
their simplest form, could put inereasin^y frequent near ance manoeuvre with a twofbid must be conductive to attract the 
an end to the pilots’ nightmare misses in the air. gain in time to danger point— tong of metaL An adherent first 

of a near miss in the crowded ..j x per set would be iavaf nf metal be nrodneed 

airlanes at the approach to did not want to supersede of the order of £10,000, which is 

Britain’s major airports. ground control and approach low compart with a number of converting metallic oxides on 

^ was fine for the big line ai^ gj^t deck units. the surface into pure metal. 

At Sunburi’-on-Tbames, RCA craft But only too freauentiy ^ ^ . mL -j • a •— j _ 

Intematioual will demonstrate in the past the danger and the ® 

how a cigarette pack sized box of actual accident had come from ^ se«n^ m which to nact to plastic pan in the metaod 

electronics can be used on board too dose an approach by the ^^eSm^v fpiflsSSS^ffMnT 

any type of aircraft to warn the small private aircraft It was to 

pilot that an aircraft has pene- these that the smallest Secant duency type are involved. fttts^ld, M^., 

trated a range shield and is COD* equipment could be appUed, The equipment is not only ht£*f« to 

verging on his course. with a major increMe in the compact, but also consumes very Sn^lSSi^CurTeS ta MMeSd 

c v n,A - factor near big airports. UtUe powei^etween 2 and 8 S to 

Speaking about to “Secant" The “Remitter" is the simplest watts, or about two orders of SLi ai£!S5i/^ 

Mr'^TwI^S family, costing about magnitude less than competing the negative pole. As it ^wf 

equipment yesterday, Mr. Irving cmo it resDonds to the “ehal. iin??e negatwe poie. as « nows 

k! ifiissler. RCA executive vic^ iMges" ^ dl otbe? airSStt electrolyte, 

president, said that without want- aircraii ^ cuirent convei^ the onfe 

ing to be ghoulish there would ing to air authorities in France, which makes the 

undoubtedly be at some time in The next step up is a proximity Germany and Ita^ and all have conductive, 
the future a collision between warning Indicator which tells the expressed keen interest in the This plffHng, however, is not 
two of the new, wide-bodied air- pilot when another aircraft is development which has already thick enough to protect to 

craft. Then there would be within a set distance. Successive been proved to work. piag^io. from wear and weather 

and give it the metallic appear- 

■■ " ' -*■■-* ■ “ ance desired for motorcar parts. 

_ _ X X- • , - Thus the conductive part goes 

• HANDLING temperature releases surface next into the regular plating 

particles Into the air, where they bath where it gets a thicker coat- 
1 ■ • -f centre-line of each pair of tanka are coated with water from water log of the finishing metal. 

-T IXinS DCCr ^ detected, the oxides employed may be 

^ vPrtJri^fl device will warn of one of Indium, cadmium, zinc or lead. 

tanks on paUs^of nriStiocks^re iiS^^ comb^tion particle In 1.000ni, “IneSl 

laiUVO U1 1 located at 4 foot 4 inch mtervals En^iiMt/One of i^|Jnjo„f metod^ifSipIying 

4. • 1 along the platform. Kegs on 2773 Balltown Road. Schenectady, cuwent to tom. The parts in 

Tr3 1 I GTS conventional brewery pallets can NY, U.S. A single sampling head the aqueous electrolyte pass 


Fixing beer 
tanks on 
trailers 



CONSTRUCTION 


also be carried. 


FOR securing its 182-gallon 
palletised beer tanks to semi- 
trailer decks, Courage rWestecn), 


• SAFETY 


protects 10,000 wbie feet of en- under brushes of carbon fibres Ilf^C “economy** dies. The punch i 

closure, giving its wami^ even sandwiched between two stain- J[/ moL ULf UiLf JLw^UCL'JL JUULi.d in the background. Adoption 

before an ion detector unit would less steel sheets. Current flows ^ ^ ^ t in- of blanking, as opposed to 

be actuated. A time clock through to brushy into to elec- LIFTS for to 600 foot high ^ hand catting and filing used in 

can reduce sensitivity when trolyte, but on its way it converts National 'W«lminrter Bai^bMd- ™ Genorai isiee- batch prodactioo, 

friendly fires " are to be set, the oxides into the pure metaL quarters being built in the City tnc company}. combined with a new method 

as in furnaces or under crucibles. General Gieetrtc sees the London, designed to carry 100 To provide lift facilities for the of die and punch mannfaeturc. 

The device can also be used to possiblUty that to method, by P®0P^e a i^ute to their wrr^ 4,000 people^that wiU eventu^ is saving np to 75 per cent 


Jaguar “ detail ** in titanium is 
held by the press operator 
ailongside one of BAC^ 


in the background. Adoption 


\rauer uechs, Vxourage ^ • > 

the Bristol-based company in the 

Courage brewery group, has kJwlXOlLXVw 

developed a novel retention a* b 

system incorporating ISO coo- t-i -f*0 Q I O T*TY1 

tainer twistlocks. XIX ClXclXXXX 


used for the dies, with the sbet 
being cut submerged iii a tan 
of water so that to water jui 
covers to top surfbee. Th 
means that the cutting and han 
ening processes are combined j 
one operatiofi. 

A further bonus comes frot 
the fact that there is almost n 
distortion and large tools can b 
made in one piere for the fits 
time — ^for example, a die almof 
eight feet long has been pn 
duced in only three section, 
previously 12 would have bee 
needed. 

As with ail processes, the ne< 
method does have limitation 
While “life tests" proved th 
system to be more than adequaii 
the production of these tools ba 
been limited to a mininun 
corner radius of l-32nd lac 
Cumulative tolerances « 
+0.030/^0.16 inch .have bee 
accepted for components pr 
duced by this method. 

Adoption of the “ economy 
die for to manufacture of at 
given part is obviously dependei 
on tile production run, the cor 
ponent material, its thickne 
and the size of the compooec 

The economics of compones 
produced in 16 swg titanium c 
titanium alloy aro better th: 
those for 16 swg alomlniu 
alloy, as the latter requires 
greater periphery • to achieve 
given saving in an eqatvaUr. 
production run. For a run ■ 
500 parts in batches of 50, fi 
instance, the minimum econom 
peripheries for the two materia 


“ economy " ^cs. The punch is .would be 14 and 30 indii 


respectively. 

In the company’s opinion, U 
die, as opposed to nibbling, 
an economic proposition for tl 
production of this type of itei 
ITie process is being refined, at 
currently a technique is beh 


l l l r: rl l l l l detect emlcnve vanaurs wtien selecHw nUeine of the bniahM noors aunng rusn penoos. in- occupy tne neaoquajters in BiS- in toe COM Of p 

■ they ate at only 20 per cent of can be used to form metallic hopsgate (to tallest office biuld- of parts for thi 

_ Designed in conjunction with USING a novel principle, an the danger concentration, or to patterns on an tnaniatiTig sai^ travel at 1,400 feet per mg in Europe) five double- Jagnar fighter. 
York Trailer Company, the first automatic fire alarm warns of an warn of the presence of toxic strate. This could be useful, for ®“*ute. decker lifts wdll cariy passengers 

trailer has been modified by the incipient blaze even before it gases such as amTHnTiia and iTuttaric*, in the quantity produe- A £lm contract for the lift ^ two-floor “ s^-lobby " half- umavh 


the Anglo/French 


range developed for flame profilii 


direct from a loft plate, elimin: 
ing the need for a special prlr 


attachment of twistlocks on the begins to smoulder. Rising mercury vapours. 


tion of printed cireoit boards. installation 


way up the building. # HEATING 

. There will be a total of 41 lifts f- • i “ i 1 _ 

storeys. The donble-d^ker lifts LPG Wins in bnckworks 

wfUI operate a Ugh-speed shuttle TWO well-known producers of converted from oil to gas firfa 
service to the intemetote ymious kinds of building bricks as part of a one-year programs 
® levels on the 23rd bave recently gone over to undertaken as a result of tl 

n • ? floors, where pusengera uquefied petroleum gas to sharp increases in coal and < 
_B_ conventbmal lifts to the operate tiielr iri>n», replacing the prices. 

individual upper floors. . fool oil previonsly used. The company had been can 

The building is being con- ibstock Brick and Tile com- ^ ® testing 

sidered as two separate halves, t,Bn« {e inctalline ms firinff at its of the conversio 

«thin each of wl^ a further K SidaS anticipating to availability 

degree of mti^^on vrill % tep]siee to natural gas in large voltoe. i 

operate. As staff and visitors pauioment The rece^lv acanired ontset, however, the fini 

approach the building from the ChS^ewitoaSL^^fS ®»de with LPG ai 

various ground levels! they wlU tte Jhto SSSon M success of tl 

be directed to the appropriate ^zPhdales will hare switched operation that the compai 
lift for their destinatmn. ^ of ^ ^ 

When asked what arrange- month. ■ i ^ .i 

meats bad been made for totally Technical management antiel- .j S 

evacuating to building in an pate bigger Itoithroughput of m??* ? 

emergency. Colonel Seifert, 5ie high quality facing bricks fil® 
senior partner of R. Seifert and the company turns out LPG 

Partners, the architects for the should also^ give better - com- ® 

sch^e, said that the buildings bustion control as well as cleaner SSaiIte^ar?“^Dr'^ured™ 

conforaed to the appropriate burning and a considerable JSSnaiSSf to tl 

in fuel cost is^pected. T wSdl' thw » 

Tb»e require that in case of At Rediand Bricks, two kilns normally found in tl 

fire the lifts are taken out of in the Holbrook Works have been atmosphere 

service, except for special lifts 

for the exdusire use of the Fire -pv Pl*- > -i i • 

« jss ^ r araiim central heating 


Handling for the 
thinking businessman: 
YIELD 


t>w:' 

^'"*^'Tair • 
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Paraffin central heating 


paraffin heaters are often Valormatic is on the mart 


Se “^>or rota- in 



aft 11 




I 


eapital pnMmeBt? 


You investa lotof capital in buildings, 
plant equipment people. Are you really getting 
The return you want and need under the current 
conditions ? To get better returns you must either 
increase throughput or reduce costs. Easier said 
than done ? Yes and no. 

We invested a lot of money over the years in 
designing, developing and producing the world's 
widest range of quality lift trucks, sideloaders 
and container handlers. Diesel, LP (3as, Petrol and 
Electric. To handle loads from one to fifty tons. 

Up to 30 per cent of your product's end price 
could be eaten up in handling costs. Lancer Boss 


trucks are designed and built to give faster, 
safer, easier and cheaper handling— for longer. 

With Lancer Boss trucks you can start reducing 
handling costs (or inaeasing throughput) now. 
You start saving assoon as you take delivery (and 
our delivery is good), without waiting forany long 
term building or plant project 
^ With Lancer Boss you get a lot and you get it 
atsensible prices. You have to spend, but we can 
makethatvirtuallypainless-rentor leasea 
Lancer Boss lift truck and you don't have R) put 
down a penny of capital. 

Let our investment work with yours-foryou. 


aSa'buiiSSlir JSer h^atinr^^^ Tn To to mwket in BinSin|S 

omce Duuaiogs. jj paraffin heater is placed next week. Valor hopes 

' A spokesman for the architects oe the landing “just to take market the system natlonwi 
department of the Greater the chiU off." Paraffin beaters in 1972. 

Lon don Council said that bis these days amount to more than The original idea was put 
department's records sbow^ no that as a riieap form of heating, Esso four years ago. It bous 
fatalities &om fire in modem and now Valor Heating, in con- the patent and worked on t 
offices. He considered the Bank junction with Emo, has come up idea for two years before briz 
headquarters “100 per cent with a paraffin unit beating ing Valor into it. Valor expo 
safe." Express Lift’s spokesman system that presents a challenge mented with the system last ye 
said tile time for evacuatto to to night storage heaters, free and has now gone into prodi 
building using all the lifts in standing electric fires and oil tion on the basis of good resu 
normal service would be about filled radiators. and encouraging reports fre 

15-20 minutes. The system— known as Valor- o^g*uiisations Uke the Joint FI 

The authorities involved appear mstic— does away with the need R^e^tch Organisation. 

to be confident tot they would fi.r the householder to t ' ■ “ *■■■ 

be able to contain any panic that fueL a factor which has always 

may result from a fire. been a stumbling block when • ^ ^ w m w w ■ 

HAgTIN ROUTH attempt^ to challenge ^ ' 

electnaty or gas. Valormatic • j , 

IS based on a two-bumer heater ^ iMffiCT 
-tS f* giving a varying heat out- * I II ^1 ' 

l^pTno/a put of up to 9,000 BTH/U— m * ** 

LV^XIXOV more than 2i kW. /ig ‘ 

This heater unit is connected * ■ lofftfft * 

compaction • tlaSS ■ 

bnusc. Considering that para- • - V H < 

nfofi^-e-l ™ w running through the tube, ^ 

oUdLJLV/Xl . It w remarkably thin— only one * Iwl^fl * 

.e^th of an inch vrhich "is • t 

SAVINGS of something like thinner than telephone cord. _ 

382.000 miles and 14.000 man- . fuel is fed to the buroeis * i ■ ' . < 

hours are expected to result from * small electric pump fitted # imaQine it. Crisp, clean . 
a £60,000 installation just opened the heater itself. Apart from ^ fetters. Showing your 
at Fishers Green, Waltham Cross. “»® o^ous advantage that the • firm's far* tho ......ij < 

Essex, by Bales Containers bouseholder is not handling fuel, # « worid. . 

(Ready Mixed ConerMe group), the tank, which can be installed And a dean' parr of heels ' 
Refhse collection vehicles *5®^ ground, can be ® to the competition. t 

operated by Hales wiU leave “paraffin man" on # _ . , 

refuse at the new plant to be ™ rounds. Equip your office with the * 

hj^nlically compressed and new * Adler Electric Typewriter: < 

taken on. to disposal points in ^ u- ^ 

to more economical compressed f ^ **25®^ inside the famous for its rehabilEty. < 

state. IB SJV •" put your name ^ 

D«ignrf to handle 500.000 broten and send it lo t 

sfilf ^ • 

transfer station of its kind in the and bnr^ pumped throng ^ letterhead. ' . 


country. It was supplied by With Dareffin met » 

Powen Duffryn Engineering, of a major fair'll! dbSSfiJn 

Llantrisant Strath Wales- aasi«t«t vaiT? 


Llantnsant. South Wales, assisted Valor claim ttst^Tvaff^a?ft 
by Powell Duffryn ’Mmical Ser- heatera^ ™ 22 tor '2SS? 

vi^. which acted as cMl days at fuU outotfoc ^oa^hS 
engineer!^ design consultants equivalent heat oSput tom 
and constractipn managers. night storage heaters 


Please send me details of the Lencer Boss range 
together with details of Your leasing 
and rental schemes. 



and constractipn managers. night storage heaters would 
This type of plant is wen but for free'Standing el^ 
proven on the Continent, where tnc heaters and oil-filled ladia 
it has been supplied by Powell tors it would be £7.7o 
Duffryn's Dutch ’ sabsidiaiy, Valor. ' ^ 

Geesink N.V. -Ope heater unit, installed with 

The - cost of the Transpack. ® ? 8^oh tank, would cost £50 
Dumpmasters and tractor unit be added 

wa$'£$8/)00. and to remaining 0P*rt tom house 

£22,000 was spent on laying con- *®S S'®** poten- 

crete access roads and tipping rn offices, factories 

I platform. Hales present disposal According to to 

site is 12 miles tom Tattenham. “®eded, fuel 

the centre of the .v.m»aTii»»e cm be increased. • 

operations, and vdll be full by 


First 

Class 

Mail 


Imagine it. Crisp, clean ^ 
letters. Showing your 
firm's tace to the worid. ^ 
And a dean parr of heels ^ 
to the competition. ^ 

Equip your office with the ^ 
Adler Electric Typewriter: f 
famous for Its reliability, i 
For details, put your name ^ 
on this ad and send It to | 
us, pinned to your | 

letteifiead, ' 



NAME„. 




to end of the year. The nearest 
alteniative site is 20 miles away, 
which becomes uneconomic fbr 
primary collection vehicles, often 
carrying loads of low densi^. 

H^es operates' more thu 206 
refuse collectioa vehicles'ln the 
Home Counties. 
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your requrremenfs 
soon- And.this coupe 


\Aleilei^Wlcncw; 


eqaipment or conversipp 
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Telephone 
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Position in company yL I .. 

. . ..•■.’i'^ •>«. K •• ' •'. y'.'". '.'■•,•• " 4 '». 

..■ . .•• ..•.•;;>rv. ,r . . i-:';.y'' 

' ■ .. ::lrv^ P-V' •••>'•' ■ ■' ■ ':• 


Your company s n 


O- V 


to your letterhead or^vwi^/fe^u^irecL/-; /^^ 


; 

; >.■ 








&Slrr 


I ’* ■ 




.XT-.. 

.■■T*S® 

■' :‘gx 

.'f ' 

;,X' .*' . ■ '. ’’ 









f\ \ 
























VAAL REEFS EXPL0RA1101V A]\ID 
MIM& COMPAM IMTED 


flHoorBonaal ta Vk RgimbUe aS soaOt ASrica* 


■ OFFER OF SHARES TO UEBCBEBS 


In a circular postal to meniben oil 30ih Soptonii^ 3.971 preUsiisaxy bdoim&tioxi 
was given about a propo^ offer of shares to members. The terms of this offer have 
now been settled and are' as follows:-' 


OFFER OF 5 AEILUON SHARES 

Members registered in the booics of the- company . at the close of business on 15th 
October 1971 wiu be offered the right to subscribe for a total of 5 000 000 shares of 50 
cents each in the capital of the company at a price of 630 cents per share (South African 
curreno''). in the ratio of 36 new shares for every 100 shares hdd at that date, fractions 
of new shares being disregarded. 

It will be noted that, if all members eaercised their rights in full, the total number 
of shares appUed for will be 40000 in eiccess of the 5*000000 shares forming the unissued 
capital of the company. In that event, Anglo American Corporation of South Afnca 
Limited and/or its nominees, as major shareholders in the company, have agreed to 
forego'their ri^ts in respect of their own holdings up to a maximum of 40000 shares, 
in order to satisfy applications received from other shareholders. 

The 5000000 new shares which are being offered to members will, when issued and 
credited as fully paid, rank pari passu- in all respects, with esdsting issued shares 
of the company. 

-Membem will be entiUed to subscribe for the following number, of new shares, in 
respect of each 100 (one hundred) or part of 100 (one hundred existing shares held by 
Uiem:~ - . ^ 


No. of existing 

No. of new 

. No. of existing . 

No. of new 

shares held 

shares that may 

shares held 

shares that may 


be subscribed 


be subscribed 

1- 2 

Nil 

50-53 

18 

3- 5 

1 

53-55 

19 

6- 8 

2 

56-58 

20 

9-11 

3 

5941 

21 

12-13 

4 

62-63 

32 

14-16 

5 

64-66 


17-19 

6 

67-69 

24 

20-22 

7 

70-72 

25 

23-24 

8 

73-74 

26 

25-27 

9 

75-77 

27 

28-30 

10 

78-80 

28 

31-33 

11 

81-83 

29 

34-36 

12 

S4S6 

30 

37-3S 

13 

87-88 

31 

39-11 

14 

89-91 

32 

42-t4 

15 

92-94 

33 

45-17 

16 

95-97 

. 34 

48-49 

17 

98-99 

35 



100 

36 


Arrangements have been made for this offer of 5 000 000 shares to be underwritten 
by Anglo American Corporation of South Africa Limited (“ A..4.C.”), to the extent of 
TO per cent. Union Corporation Limited (“U.C.**), to the extent of 20 per cent, and 
Johannesburg Consolidated Investment Company Limited (“J.C.L”), to the extent of 
10 pec cent, for a total cash commission of RTffTSQQ, equivalent to per cent of the 
issue price. 

Mr. J. W. Shilling is a director and manager of AJLC. He is the registered hol^r 
but not the beneficial owner of 1000 shares and has an indirect interest in a further 
1000 shares in that Corporation. 

Mr. C. 6. Anderson is a managing director of U.C., in which he holds 20000 ordinary 
shares. He also holds 500 preference shares in AJLC. 

Mr. A. D. Backweil is an assistant manager of AJLC. in which he is the registered 
and beneficial owner of 500 shares. 

Mr. E. P. Gush is a manager of AJLC., but holds no shares in that Corporation. 

Mr. M. G. O'Dowd is a manager and alternate director of AA.C. in which he is the 
registered holder but not the beneficial owner of IciOO shares. 


]ilr. G. H. Waddell is an executive director of A.A.C. in which he is the registered 
holder but not tbe beneficial owner of 1 000 shares. 


Mr. A. Wilson is an alternate director and manager of AJLC in which he is the 
the registered holder but not the beneficial owner of 41 060 shares. 


Mr. P. R. Wilton is an executive director of J.CX in which he is the registered 
holder but not the beneficial owner of 250 shares. 


Mr. R. C. J. Goode is an assistant managing director of U.C. in which he bolds 600 
shares, and is the registered holder of 100 shares in J.CJ. 

Mr. B. A. Smith is a director of J.C.L and the registered holder but not the beneficial 
owner of 250 shares in that company. 

Renounceabie Letters of Allocation (nil paid) will be posted on 22nd October 
1971, to members registered at the close of business on Ifith October 1971, and the offer 
will close at 3 p.m. on 5th November 1971. 

Tbe Committees of tbe Johannesburg and Rhodesian Stock Exchanges have granted 
preliminary listings for the letters of allocation and subsequently for the shares as 
follows:— 

(1) Renounceabie Letters of Allocation (nil paid) in respect of 5 000 000 shares will be 
listed from ISth October 1971 to 5th November 1971, both days inclusive. Dealings 
on the Johannesburg Stock Exchange from IStb October to 22nd October 1971, 
iRClustve, will he for setclemeat in account No. 43: thereafter dealings will be for 
nonnal settlement The last day for splitting renounceabie letters of allocation 
(nil paid) will be Srd November 1971. 

(li) Renounceabie Letters of Allocation (fully paid) in respea of 5000000 shares 
will be listed from Sth November 1971 to 17tb December 1971, both days Inclusive. 
Dealings on the Johannesburg Stock Exchange from Sth November 1971 to 12th 
November 1971. inclusive, will be for settlement io account No. 46; thereafter 
dealings will be for normal settlement The last day for splitting renounceabie 
letters of allocution (fully paid) in Johannesburg will be 15th December 1^1. 

(iii) 5000000 shares of 50 cents each will be listed from 20th December 1971. Deals 
in these shares on the Johannesburg Stock E^hunge between 20th December 1971 
and 14tb JonuuT}' 1972. inclusive, will be for settlement in account No. S. All 
subsequent deals will be for normal settlement 

Application is being made to the Council of Tbe Stock Exchange, London, for 
permission to deal in and for quotation for the shares. It is anticipated that dealings 
in (he new shares on The Stock Exchange, London, from 18th October 1971 will be for 
special settlement on 26th October, and thereafter will be for normal settlement ITie 
last day for dealing nil paid will be Sth November 1971. The last day for splitting fully 
paid renounceabie letters in the United Kingdom will be 16th December 1971. 


APPL1C.\T10N FOR EXC2SSS SHARES 

In addition to the shares to which members are entitled as of right, in terms of the 
above arrangements, members will also be able, if they wish, to apply at tee same price 
fur shares in excess of their rights. Applications for excess shares must be on separate 
applieatiun Forms which will accompany tee offer documents. In the event that some 
rights arc nut exercised, the shares represented by such rights will be available for 
allocation to applic.'ints for excess shares. Tbe allocation of any such shares will be made 
at the entire discretion of the directors after the close of the offer. As mentioned later, 
non-residents of the Republic of South Africa or South West Africa are advised that 
blocked rand must not be used to subscribe for excess shares. 

An announcement concerning tee result of tee offer and the basis of allocation of 
excess shares, if any, will be mude in the press on Thursday, 11th November 1971. ' Fully 
paid letters of allocation in respect of excess shares allocated, and/or cheques refunding 
application moneys in respect of unsuccessful applications for excess shares, will be 
posted to such applicants on or before Monday, ISth November 1971. Such fully paid 
letters of allocution may be dealt in. from tbe date of the press announcement stating 
the basis of allocation, us if they were fully paid letters of allocation arising from the 
oxereisi* of right.^. Refund cheques will be drawn in the currency in which the original 
puyinenls were iiiudo. Chefiues drawn in U.K. cun'ency will be converted at tbe exchange 
rate uiipJicable on Monday Sth November 1971 (sec -^Currency Conversion** below). 


SUBSCRIPTIONS BY NON-KESIDENTS 
Blocked Raud 

Shareholders wliii aro nun-rusidciits of the Republic of South Africa or South West 


Africa arc udvisod that blocked rand may be used in subscription for tee shares to which 
they will be entitled. 

Blocked rand may also he used to purchase renounced nil paid letters of allocation, 
but may »ot be used to subscribe for the shares arising from such letters. 

Non-resident shareholders arc also advised that blocked rand may 7iot be used to 
subscribe for excess shares. 


Currency conversion 

Payment of the subscription price by holders of letters of allocation issued fay tee 
United Kingdom transfer office luuy be made either in United Kingdom currency in 
London or in South Airican currency by draft direct to Johannesburg. Paymente in 
London must be made at a price of 356p United Kingdom currency per share based on 
an exebange rate of £1=R1.769663. The company will remit the United Kingdom currency 
SO ari.'^inq to South Africa at the best possible rate on tbe next business day (excluding 
Saturdays) following receipt of payment. Provided this rate falls within tee range of 
£l=:R1.751966 to £1=R1.7ST360, the above price in United Kingdom currency will remain 
fixed. In tec event of such rate falling outside the aforesaid range on the next business 
day (excluding Saturdays) following receipt, tlie actual rate of exchange between South 
African and United Kingdom currencies on that date will be applicable and subscribers 
will be obliged to pay additionally any shortfall so arising which in the opinion of tee 
directors is material or will receive a refund of any overpayment made. Subscribers 
who elect to pay in rand by draft to Johannesburg must ensure that the fun^ are 
available in Johannesburg by the close of the offer. 

The above conditions will also apply to subscriptions in respect of applications for 
excess shares. 

-Copiea of this announcement will be posted to members as soon as possible. 

By order of the Board 
For and on behalf of 
ANGLO .AMERICAN CO RPORA TION 
OF SOUTH AFRICA LIMITED 
London Secretaries 
E. Burrows 


LOiNDON OFFICE 
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Consolidated Share Registrars Limited. 

62 Marshall Street 
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Electronics ontput 
breaks £l,000m. 
barrier in U.K. 


(jk)yeniment backing for 
S-E Strategic Plan 




0/l.r ■ iCr m U • the government has ap- launching of a major study for In tee development and Inteiv 

• AA.# SSved in prtedSrthe S^tegw the redevelopment of London’s mediate areas, and » a ^nd 

Qrtnth hie- docklands. priority in meeUnfi tee need? of 

BY TED SCHOETERS 2ft ^f ffijd Jrbwi iSS Government. . as the approved new Md expanded 

in Bri-Streneteened by the forthcoming town schemes, including those 
THE UJC electronics indnstry totalled £7700., while Imports Mr Peter Walker, Secre- reorganisation, will be tee prime designed to uiMt^the needs of 

broke through tee £l,000m. pro- reached £14SnL; a deficit of for the Environment, an- agency for implementing the London s overspilL 

ductioD barrier for the first time £71nL, against £40.8in, in tbe vocterdav Plan at local level The (Sovern- 

last year, according to a detailed preceding year and fflTJm. in yestero^. tOWllS 

analysis of the industry released 1968. He has told local auoionn|W ni^ning authorities to prepare The Govomment foresees a 

yesterday by the National It is significant that in the and interested organisations toe plans within the broad conrinuing role for new towns. 

Economic Development Office on imports of computers and related Government is satisfied teat ^ framework of the strategic plan, subject to greater participatioo 

behalf of tee -Electronics Little goods, imports of computers plan represents “a reasonable Tha aim is to move to tbe new of private capital ' 

^ - *1. framework for the ^future PlaH'gyjtem of development plans The Government also accepts 

Gn^ ot^iU for the year wm ehout £25m., all t he r est were ning of tee region. whole region as soon as oenerally the pattern of medium 

The plan was produced last possible, and Mr. Walker is growth areas, with tee excepUou 

tee*^rato^of rise^MmSid^Sth J'®®' ^ep^esen^ SSuSSing with the Standing of that proposed in the Bishops 

tee precetocIre^ S^ otee/woS£.^™Mj?of ‘nam the Government, the Standing Conference tee timetable and stortford/Harlow area. Proposed 
slble raS^of dupiication^wiSS and sub-Sdts at £120? £ar*o? Conference of Undon and South- problems Involved. Implemeuta- areas in the ^ were Maid- 

the industry are gHmmfltftii the stripped total exports at £77m. East Local Plaonlng Auteon- tion will, he says, depend on the stone/Medway; EbFstboume/Hasl* 

production figure appears as Aitecugh tiie tide hss turned ties, and tee Sonth East Eeon- investment plane of central and ii^s; Ashford; Bournemouth/ 

21,200m., compared with £994m. to some extent since the end of omic Planning Council- local government and on invest* poole; Aylesbury; Bishops Stort* 

in 1969. 1970. prdlniinary figures for tee It says Mr. Walker, is the most ment decisions by countless ford/^rlow; and Chelmsford. 

Production of capital equipment three quarters and tee first thorough attempt ever made to private Individuals and organisa- Ttiere has been some, concern 


rose very sha^ly to a total of half year have shown that the toeether the various lions. about proposed growth In tee 

£666m., against £535m. a- year same type .of unbalance ta teat social and olbei “ The Government will continue Bishops Stortftrd/Harlow area 


f^toretevolredteteeTong-rrSto SSirf to Trioriii te te to the Government does .not 


up ftU flltoovep^ M ^ M of teS nSmork the best prosp^ of utilising to fostering employment growth present 

year. of electroolcs sub-contractors that resource of tee region within .. . 

Output of electronic consumer the UB. appears to enjoy. the national economy, and of 

soods also boomed to £169m. from In acthre eleetronie coraDonenta. ensuring high standards of 


Output of electronic consumer the UB. appears to enjoy. the national economy, and of 

goods also boomed to £169m. from In active electronic components, ensuring high standards of 
£119nL, thanks principally to a including tee vitally important in- environment- 
threefold increase in production tegrated circuits, the trade deficit nian Dronosed a fiesihle 

of coloOT television. Deliveries of increased again to £3l.4m.. or 65 iened to accommo- 

colour TV sets virere equal to per cent, up on tee preceding 
those of black and white. year, despite efforts by Govern- 

The picture, so far, is of ament bodies and the NRDC to jlvjl . m • 

booming industry in most sectors, promote UJC manufacture. ®® 9‘.J“ 

and inde^ in teose detailed by wnti^ by concenti^ting futi^ gy jj-y Qiuqu 

the Little Neddy, there is no sign rntiCTimw trnnilc development m selected growth or iwi 

of any tailing off in previous gwuua gyeas at varying distances from mr. FREDEKICR CORFIBLD, been characterised by a spirit 

growth rates. The visibie trade deficit in con- London. Minister for Aercspace. said last of friendly - and purposeful 

Considering the gross output sumer goods doubled to over njeht teat efforts were being made endeavour.” 

figure only, there was in 1970 the £20m., due largely to imports ^ n j to the .Anglo-French Con- In Palmdale, California,. Hr. 

not inconsiderable figure of £l5iu. from Japan of TV sets. In 1969, Cvrceil .DClt ffDaTuS - corde not just faster, but safer Michael Noble, Minister for 

as tbe deficit in the overall visible imports from all sources of TV tefl " other present jet civil air- Trade, said teat shipments of 

trade balance. ‘Ibis did not come sets was only £lm. In 1970. they It was reinforced by policies of craft Rolls-Royce RB>211 engines from 

as a surprise since the successive rose to £4.1m. for monochrome conserving extensive areas of Speaking in Edinburgh to direc- the UJC. for assembly in tbe 

favourable balances had been and to £5Am. for colour TV. countryside and 'safeguarding tors-senbral of European civil Lockheed TriStar airliner were 

falling fast To many market observers Green Belts. aviation industries, Hr. Corfield being accelerated. Thirty flight 

^ .. this is only the thin end of the m,. said that in many cases the special engines had been received with 

CoHkDOter wedge because of the rapidly ^®iP demands of meeting tee perform- an additional 10 due before the 

all - . - » growing strength of the Japanese »Ueye tee present housi^ and ScesSidard neoMsaiy for Con- end of tee year. 

The culprits were, as before, electronics industry. Many eleo- social pralriems m Inner London, ^orde. bad. extended Ahe range 

computers, active electronic com- ironies Indnstty managers believe It proposed a regional eommuni- annlication of tee aerospace 1?nfhiicS«icni ■ 

ponents and consumer goods, in teat in the next few years there cation network to' provide for iadnstiy’s pwii ff a.ii»uu9a«wui 

thM order. The unsatisfactory will be a majdr drive into traffic between tee more import In addition, the Royal Aircraft After visiting the TriStar pro^ 

performances in teese areas were Europe, not only with Japanese tant centres of population within Establishment and other Govern- duction line, Mr. Noble said, there' 

eim^ eoimterbalaneed by good computers and electronic eompo- the South East and between the ment centres were engaged on was no doubt about Lockheed^s 

wrk in telecommunications, pas- nents, but also with software for South East and the rest of the major programmes to ensure tee commitment to the aircraft and 

sive component ^ and capital computers, test equipment for a country. structural safety and performance its enthusiasm for the RoUs-Royce 

e^pment for avil and defence vast range of electronics instalia- - • of Concorde. engine. 

an.i .i iL P The Minister Went OK to pKuse "I understand that the TriStar 

Exports ttd re-exports of com- pnees European manufacturers taken . mto account tee - French partners for the is proving to be quiet and 
puters and reUted goods £^.b. may find it hard to beat priority needs of tee develop deterSnation with mctrem^stable, and^ Lockheed 

— ^ ment and intpmediate area&^d which this jotot enterprise has and RoUs-Royce are looking wiffi. 

• a . ^ *P r^ional iss^ vising from been pursued. Bote at Govern- confidence to .April 3972, when- 

EJ-wa '■ww MCisions alre^ tton— notably ment and industry lev^ Anglo- tee aircraft is due to receive its 

■ sllj ■■■ the location of tbe Third London French contacts in the course flight certification,, and enter air- 

B B kJViU-V/ Airport at Foulness— and the of work on Concorde have line service.” ' 


Speed with safety is aim 
for Concorde: Corfield 


BY RAY DAFTER 


fhree 
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Big rises in some 
Sealink fares 


BY DAVID WALKER 


[PREUMINARY ANNOUNCEMENT 


BRmSH RAIL Is to impose fare 
increases of up to 24 per cent 
on its Sealink services to Ireland 
and the Channel Islands, phased 
from next monte to the begin- 
ning of January. 

The rises, announced yester- 
day average 10 to IS per cent 
and cover passenger fare^ accom- 
panied vehicle rates and cabin 
charges. In line with recent 
policy .ou rail charges, teey are 
selective, . with some tari& pot 
affected at aD. In some cases, 
tee advances are tee second 
within seven months. 

The news comes only two days 
after BR announced teat fares on 
its Motorail services were to go 
up next year at tee same time 
as four new services on the net- 
work are introduced. 

There, tbe average increases 
are to be 5 per cent, in line 
with tee CBI price restraint 
initiative which British Rail, 
alone of tee nationalised indus- 
tries, has still not agreed to 
follow.' 

Discussions with tee Govern- 
ment on precise arrangements 
which would enable the BR Board 
to comply are still in progress. 

The latest round of higher 
charges, BR stressed yesterday. 


did not imply a rejection of the 
CBI move. Brfore tee ann'onnee- 
ment it is believed, talks were 
held witb the Department of tee 
Environment to establish whether 
services to outside tee UJC. would 
be covered by the proposed price 
Ceiling. 

“ These are outside the CBI 
price initiative as fv as we are 
concerned. These services are not 
services supplied in the Uj^" 
BR stated. 

Nonetheless,' it is noteworthy 
that even the services to the 
Channel Islands are to cost over 
S per cent more, though those 
to Northern Ireland will see, 
advances within that limit. 

The biggest advance comes on 
tee Holyhead to Dun Laogbaire 
mail boat service, where tee 
second class single fare will go 
up from £2.10 to £2.60 while tee 
first class moves from £3.10 to 
£3.50. The charge for transport- 
ing a 14-foot car on that route 
becomes £11.75 instead of £10.75. 

To tee Channel an 

ordinary return from I,ondon 
(lYaterloo) is to become £220 
dearer at £13B0, with the cheap 
period return going up by £L70 
to £10B0. 



Results for the year to 30th June, 1971, and proposed 
Final Divided on Ordinary Shares. 


; nil '<iv >.'•( 


At the Annual Cfenerel Meeting to be held at Tbe-Chartered insurahce Ihstitnte, 20 AldermanbWFJ 
London, E.CB, on. TUESDAY, 23rd NOVEMBER, 1971, at iLOO am., the Director will recommend 
the payment of a final dividend of 4.4p pet share, makiiig a total for (he year ended 30te Jnnft'- 
1971, of 7.3p per share (last year 7B917p). Income tax at the standard rate will be deducted' 
except In the case of shareholdings of -non-residents In respect-of whom other arrangements are 
anthorised by the Inland Revenoe. 


The results of the Group for the year were as follows: — ^ 


1971 1970: 

£’000 £*000 


Dividends and Interest on Investments 9B96 

Profit on Realisation of Investments 6.351 

Net Revenue of: 


Single room charges j'ump; 
London most affected 


Industrial and Commercial Companies 

Mining and Quarrying Companies .*!!!’*'.!! 11 779 

Fees and Sondry Revenue 4’9 qo 


2B38 3,158 

11,779 13,877 

4,900 4,572 


Debenture and Loan Interest 


BY RAY DAFTER 


THE FINDINGS of a study into prices rose faster in the 
hotel charges in Britain pub- provinces than in I^odon. 
lished yesterday show that prices A single room in a provincial 
for single rooms— teose which two-stax hotel would have cost 
tend to be used by businessmen £2,76 (up 9 per cent.) while a 
—have increased faster than for similar room in London would 
other types of rooms. They also have cost £3B3 (up 8 per cent), 
indicate that charges have been The charges are average 
rising far faster in London than figures based on a sample of 203 
the rest of the country. hotels in 41 major towns and 

Overall percentage increases cities. Tbe report says tee find- 
during the first six months of Ihgs suggest teat single rooms, 
this year were 8 per cent for which tend to be used by busi-i 
double rooms in London 11 per nessmen. are showing a faster: 
cent, for single rooms and 10 per rate of increase than tee double 
cent, for single rooms with a rooms which tend to be used by 
hate. In tee provinces tbe per- a more price-sensitive section of 
ceotage increases were 5 per the market, 
cent, in alt categories except for In Hay, 38 of tee 203 hotels 
single rooms witeout baths (7 charged £5 or more per night 
per cent). for a single room wite private 

The report, called Hotel Tariff bathroom: 21 more than £6; 11 
Study in Great Britain, and pre* more than £7 and one— in 
pared by hotel and leisure in* London— more than £10. 

mdustiy in_the_UJt. could be wr^o em. 


Profit before taxation (Note 1) eafiia 

Less; Taxation 


I Attributable to the Members of ConsoOdat^'-fSold Fields' 12j)68 

Unappropriated Profits brought forward as adjusted, amounted to ' 


Appropriations: 


Dividends (Cost to tee Company) 

Preference 

Ordinary, including proposed final 


Unappropriated Rofits carried forward 


34,566 

6,328 

3,622 

37,269 

5,489 

3.905 

24,616 

9,624 

27,775 

10,479 

144)92 

2B24 

17,296 

4,579 

12J)68 

12,717:. 

826 

12,068 

1,542 . 
12.717 ‘ 

12,894 

14B59^ 

5,497 

6,825. 

7,397 

7,434 

80 

6,292 

80 - 
6BS4. 

L025 

ijm-. 




"J -h. 


ACCOU 


NOTES: 


lUUU»Ujr £U LAIC mUiU Ufig CT TJ. 

seriously affected if room rates Sm**®*^’ WC28 6LH, 

increased at a faster rate than 

tee rate of inflation io other 


major countries— either those 
which provide tourist revenne or 
those in competition with tee 
U.K. It adds, however, that in- 
creases recoitied in tbe first six 
months may cover the whole of 
tee year. 


SHELL SULPHUR 
PLANT FOR 
SWEDEN 


Shell announced yesterday that 
It is to construct a £3.6in. pilot 


“We would emphasise that in J^® desuiphui^g of 

a period of rapid inflation It may J®®*6ual p'eis at G^enbur^ 
not be possible to pass on aU in* ^ 

creases io costs in higher tariffs,” SSiSn 

tee report g^ on. “Natural^. ?iiSde^e^J«aSi hS 

tee^bto of reiHOving sulphur 
flaUonjiroflts may decline m real from high-sulphur crudes, 
tenns. ^ ... It be based on a catalytic 

EmfinslVfi process for the direct hydro- 

- ^ desulpburisatlon of residual oil 

Some of tbe biggest i^rcentap bave a capacity of some 

increase were recorded m the 400 tons of residw per year, 
more expe^we ^ndon hotels. lYoTUng experience of the uidt 
For example, a single bedroom will be used for tee construction 
w’ith breakfast in a fouF«tar of similar, larger plants. 

London hotel in June would have 

cost an average of £5B7. a 30 per I ATI7CT WTI'T C 
cent, increase on the December *-"-■• -CiO-*- vTiA-i-iy 
charge, while the same room in Net ' 

a similar hotel in the provinces .Edwart J, Blaiiii, of 
would have cost £4J.0, a 6 per Norfo^ f<>™er 


L Profit before taxation. lYhereas a signifi- 
cant improvement is profit was achieved 
by the Amalgamated Roadstone group, 
there was a decrease of £3.1 million in 
. the group profit before taxation' largely 
due to lower net revenue from the 
mining companies. Tlie- results of the 
Mount LyeR copper mine were adversely 
affected by reduced metal prices and' 
American Zinc sustained a substantial 
operating loss. 

2. Investment and Exploration Reserves. 

I The amount charged against this reserve 
! in respect of adjustinents in values of 
non-subsidiary investments and provi- 
sion for exploration expenditnre totalled 
£2.1 million (£5B million). In ad^tion, 
the value of interests in certain sub- 
sidiary companies was writtra down by 
£5B million (£2.5 million), of which £5.0 
million (£2.2 million) was in respect of 
the Group's jnterest in the equity of 
American Zinc. 

It is intended to post the Report and 
Accounts on 30tb October, 1971, and subject 
to confirmation of the proposed Final Divi* 
deed at the Annual General- Meeting the 
foUowlrg arrangements in regard to payment 
will be made: 


Tbe DIVIDEND will be payable to 


holite of Ordinary Shares registered in 

lo-nf ?! 0° Sth Novem- 

to holders of Coupon No. 
108 d^<*ed from Ordinary Share 
Warrants to Bearer. 

warrants will be posted in 
^ndon and Johannesburg on 2nd 
December, 1971. 

Shareholders on the Johannesbure 
^® Company willte 
Sw ?! Company’s office at 75 
box Street, Johannesburg, in South Afri- ' 

London foreign 
rate for 

Rand at the close of business on 23rti - 
November, 1971. or. if no dealings in 
Rto are transacted on that- date, on the 
nmrt day following on which dealings In 
Hand are transacted. 

Riders of Ordinary Share Warrants 

V that Coupon' No.- 

B wU be paid In London at Midland 

Departm-nt, 

M. Box 51& Austin Friars House, Austin . 
-rV?’ 2HV. or in Paris 

Europe Liniited, 43 
Muievard des CapucinesC Paris (2e) on 
3rd De.^r. 1971, orTt SiUiSii” , 
Of SIX dear days after lodgment thereof, 
whichever is the later. «Brew, 


I2tfa October, 1971. 


By Order of the BmiTd,- 
J. R. STEWARDSON, 
Secretary. 


cent, increase chairman of Mann 

A single room in a threeW 
London hotel would have cost an 

average of £3B6 in June, an £S07J!(a 

11 per cent increase, while it 

would have cost £3B4 in the Hove. Sussex, former 

provinces (up 6 per cent.), in president of Alfred 

the two-star hotel category DunhiU, left £144,744 

results show teat in some cases gross (duty £74,975) ... £142,909 


Consolidated Gold Fields Limited 


49, MOORGATE, LONDON, EG2R .8BQ 
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int and wicked’ 
swindle alle^^^d 


Chloride’s battery powered recovery 

BY TERRY DOD5WORTH 


TWO BUSINESSMEN carried oin- r. 

’ toJSS S'raSS’ Sf to^°" pretended It was going 

^-The men are Ellis Bser s»iii#.>. v sums were renaid'tn tha in Antwerp, 

of Bishops A«nu..Han.p«^i«’- b'oSS'Uied” 

sS’S MJSSiso 

aSrSs’H’’^ Sen« 


.^-transfers or ohLi^f^u! o'fraud on the three hanlre dOuhIe>eiHaj( 


di .' Cl 


; p 

j 

Ai 


*»anK 10 execute kind nf Ti-I. j , * “niiiar uncaies. “So yon have fi,?- 

fhrl~=~sn'g w^!is?L7f^ “ “= ‘■“^" 

"rF Se'la^sM^e'^ “ 

::f 'v^^oufs^Si w op'i?&'“s "r-i-ioVe."”?!];; 

?^“»S%bSin'e°d”’^'ce”4S P?o"v*“eaXS?=' 

They' have denied an the Property bought by the 

-. charges. ® .^ov pretended to the baoke ."''ss later sold to SeflJon's 

Mr. Corkery said the weannnc Benclore had bought ouinina oom^nies at inflated values. The 

: "'” forse" doc", "h’"' ■?” ™‘“rial «ste‘' sX' SlSgA-f'^ "■■■ Coske™“^fs t™ 

It bogus and forced eon Abroad. companies were then 

*0 JjWct and complete and utfer liM ..Ti'es’ pretended the company oJ^ieT^ »«.i ***"§ 

>These were weapons whi^ shipped the raw matwial ^ documents later 

commwia! hono2 usually to Antwerp.* ThS 2ctSr? ®® 

ri ’JE?" every single Renclore money. borrowing morel 


»"cSi sso“jr ^ 

^^gonsi'e#'" "S s o"sL‘S?B'\"S”sH“''r’'''^’!>^ Unaccounted 

The gj^tiid Mr. 


Three fined for 
tax evasion 


any cesshie and »^uaccuuniea 

k^uig ana refining the qumine Ahnut rr 
Md exporting it and ot^r rafh- il* V** returned in 

Mr. chemicals. oa®» . to the banks to keep the 

«aud going. 

Making every allowance for 

J - |™W.4°^Y^ra'orr 

led for 

*J!!^L Corkery said: “The only 
' « ® people who can throw light 

''gXW% dE.siH’fh® i“*ssjus sums are no 

fill oo^t the two defendants.'* 

to-day adjourned until 




■•'"'■ Ssd’’“?on 

. have gone into Seir wmoaS and t**®" received letters 

, avoided £12.S00 in taTwSefiSld Preston which said 

£ 11 . 000 , £ 6.000 and «50olt^ Sdud!?*!^ "®t been 

liniKt Haynes, of Epsom, money— Haynes about £ii son 

eiZ— ^s- ^ «. W)0 and Henry gators believed that both Preston 

. They pleaded guilty to pcoxid- Jr”® directors and these had not 
mg the Inland Revenue with false completed until 1968. 
■*~~-"iiJtatements on the profits of ^**1^ said that both Clowes, 

_ Tanjon (Newcastle). electrical engineer, and Taltot. 

A fourth man, George Harold u P®*^®**. a Surrey company, 
Parmenter Clowes, 60, of Green » ?i. **®Pi®<i invoicing T^on. 
J>e Road, Much Hadham was “®”®y received and 

fined £100 after admitting making directors was u 

a false income-tax return and *^*P®®^ loans, 
forging an Invoice. -- 

I months conditional J-^viaU. Ulfill S 

/ P^®®<1“S fiuiJty to 

f 1 preTencel by fa..e company 

I 1 * Hajues had also pleaded cuiltv a .j-e 

' 1 SS^Mbf-arh^i owes £41,000 

A GARAGE company in which 
DC Hollis, "the man who came back from 

tfmi J£! ®?®°®®* dated back the dead,** Mr. Derek Varley, 35, 
Prelfon and 1* a partner, was placed in the 

® directors of the hands of a liquidator at a private 
company. Tanjcm meeting of Editors yestertaTat 

(i\ewcastle), St. Anne’s, Lancs. The company 

R/r.,..-.. *11 to have debts of £41,000 

iviore involved ®ud assets of £ 12 , 500 . 

ITiey started to pocket rebates Mr. Varl^, of Keighley Road, 

- from suppliers which should have Colne, who was missing presumed 
gone back into their company drow^ied for 77 days, reappeared 
f?d been the subject of taxation, five days ago. On Monday he 
^ Mr. Hollis said Preston was broke his jaw in a 15-foot fall at 
j® director “ who most -Airedale Hospital, near Keighley, 
JiKBiy had no knowledge of the Vorks. He was said last nl&t to 
arrangement, which involved false be “ fairly comfortable.” 
mywces. In 1963 there was a row The three owners of the com- 
. o^-een Haynes and King, pany are Mr. John Rushden. Mr 
Baynes walked out and found Varley and Mr. Varley’s 74-year- 
another job. said Mr. HoUis. old father. George. The fwm puny 
He mreatened King that he John Rushden (Colne) Ltd., was 
VDUld disclose e\*erything about set up in 1969. 

Hutchison International 
Limited 

(Incorporated in the Colony of Hong Kong) 

Record Profits and 
Increased Dividend 

E^cts from the Statement of Sir Douglas Clague, r-W F-, 

TJ)„ Chairman, on the Accounts for the year ended 
- w March 197L 

ACCOUNTS AND DIVIDEND 

• wl-P”®* the year to 31st March 1971 increased 

^•5®b to a record £4.015.485 (HKSSS.345,000 converted at 14.53) 
md results for the current year are well up to expectations. 

^tunated consniidaled group profit £4,631.796 (HKS67,300,000) 

' i!H.®^^‘butabIe minority shareholders £584.997 (HK8^00.000) 

• £4.046.800 (HK858.S00.000). 

. The directors remnimended a bonus issue of two ordinary shares 
‘Or every twent>' five ordina^^' shares held and one ordinary share 
*®v ®vcry two preference shares held. Simultaneously they will 
.. ^"® ® .rights issue of four new ordinary shares for every twenty 
Ordinary* shares held and one new ordinary share for each 
■* u^^®® ®bare held at 17th October 1971. Rights will be Issued 
nK8S4 per share. 

^ final dividend dectircd of 75 cents per share makes a total 
5*. HKSI.35 (1969/70 HK81.n5) which is covered 2.8 times. 
AOdruonaltj* a first interim dividend of 25 cents per share is 
^U^d for the current year. TTie new bonus and rights issue will 
entitled to this interim but otherwise rank pari passu with 
®**®bng shares. 

Jbe directors anticipsite that the .second interim dividend and the 
^1 dividend for the year ending 3lst March 1972 on the capital 
« mcreased b.v the bonus and rights issues will total not less than 
^corresponding dividends for the year now under review. 

' I^i^ults were substantially improved b.v an increase of dividends 
r?^ subsidiary companies, -higher interest receipts, and a profit 
fa Q«n7 ,343 on the sale of investments. The market value of direct 
t^lments in quoted companies is approximately £44.322.000 with 
• ®eok value of £19.958.000. 

GENERAL 

having expanded considerably has streamlined its 
Sytoistration. forming eight divisions including a new’ly created 
' and investment group which is led by a team with extejisive 

• “wrienee in banking. 

• gbr developments include entr,v into contdinejisation depot 
i5| j®Pmcnt through associated companies as well as a roinoritj- •*_ ■ 
(12%) in Mnjunction with Modern Terminals Ltd. and a lOO. 
2w hotel project. Work on the eros.«-harbnur tunnel, in which . 
^Company has a 29.5<!n equity interest, proceeds satisfactorily LaK 
^ibouid be completed and in use during 1972. -p 

si projects also include modest commercial investmqpts in 
^^Pore. Thailand. Indoncsi.'i and Mauritius as wrell as some rather 

..^^rcommerciai investments in Australia. 

j PROSPECTS 

faces, ihc future with great confidence, .and the momentiun IHOJ 
should ensure .i sieadv annual addition of recurring 
opportunites to lake capital profits and make further 

C^les of (he Statement can be obtained from: 

■ JOHN D. HUTCHISON (U.K.) UMIJED, 3110 

L *3-45 CRUTCHED FRIARS, LONDON, EC3N 2DD. 


I BY TERRY DOD5WORTH 

WHAT DO EXTDE and Dagenfte 
batteries have in common, beside 
the ability* to start your car? I 
should be surprised if the 
average newspaper reader knew 
S®y . a parent, the 

CUilonde Electrical Storage Com- 
pany. founded in 1891 and one of 
the largest “secondary” battery 
n^ufacturers in the world. 

Chloride, which launched a 
i9m. bid for Oldham Inter- 
laQonal yesterday, is only just 
Joming out of the shell which 
jos masked its growth into a 
./(^.-turnover giant. Yet it 
c^es a very important product. 
Tie secondary— or “ recharge- 
ble — batter>' (not to be con- 
used with the t>T>e you throw 
way) IS used in almost ans^thlng 
lai can move, from a ear to a 
3rk lift truck. It also stands 
uard over thousands of heavy 
ower consuming plants which 
luld not afford a • prolonged i 
reak m the mains supply. i 
o-day, Chloride makes these i 
stteries in more than 30 eoun- l 
les spread throughout the globe ' 
iou do not have to look very i 
r to find the reasons for 1 
ilondo s diffidence about itself. 1 
it belongs to a conservative ( 
dustry. where. In the words of t 
« Dianager, caution has become i 
bred because it used to take t 
years to prove if a battery was c 
y good. Secondly, in the past r 
years. wbHe turnover has t 
ted from £30m. to £70.7m., a 
Jonde has shown little growth 
earnings. In the latter years C 
the 60’s pre-tax profits hit a ti 
tteau at around the £3m. to n 
5m.- mark, and earnings per tJ 
ire remained stuck at around fi 

P* u 

:h]oridc believes it is now s) 
ough this difficult patch. Last £ 
tffIL***’®'*®’' profits went up to hi 
£4.9m., and this year’s interim T 
results, announced yesterday to 


show results up to £3.6m. as 
against £ 1 . 2 m. last year. 

Why this apparently sudden 
reversal? It largely stems from 
tne fortunes of one division of 
the parent company. Until a 
couple of weeks ago this was 
known as Electric Power Storage, 
a group of factories producing 
lead acid batteries and contribut- 
JP.?. .^J*?*** ^ P®!" cent of 

Cblondes total turnover. Lead 
acid batteries are the mass pro- 
duction goods of the industry 
cheaper to produce than the 
a^alJne variety, and aimed at 
the large automotive and tndus- 
tnal markets. 


Split up 


a At the beginning of this 
s month EPS was “ divisionalised " 
f —split into three operating com- 
1 panics on tie lines of its three 

* hasie operations. It means that 

■ EPSs previously centralised 
^ management at Clifton, near 

■ M^chester, has been split up. 

. There will be one company 

• concentrating on automotive 
hatteries (Chloride Automotive 
Mttenes). one on industrial 

; (Cblonde Industrial Baneries), 
and one on material and com- 
ponents supply (Chloride Sup- 
plies). Each of the new com- 
panies will have its own manage- 
ment, based at Clifton, although 
^ere is another production site 
at Dagenham. 

. , some years EPS, 
emondes largest contributor to 
turnover, has been the sick 
member of the group. Although ■ 
we company is cagey about ' 
figures. It seems that the auto- ' 
motive side— which contributes « 
sUghtly more than half of EPS's 
u5m. turnover— has scarcely i 
been making any money at all I 
The object of divisionalisation is t 
to shake EPS out of thig j 


as To the outsider, this paring 
down of the old company into 
in logical production divisions 
m looks like a fairly obvious 
01 management exercise. But that 
a is not how it appears from inside 
as tbe company. Before it could be 
e- done Chloride's lead-acid in- 
■S terests have gone through a 
traumatic period of rationalisa- 
if tion. 

>“ EPS was formed bv the 
present chairman. iklward 
f- Powell, from three Chloride com- 
e panies shortly after he moved 
up from the managing director's 
*■ seat. The three companies, at 
Clifton, Dagenham and BakeweU 
in Derbyshire, were all lead add 
battery producers deriving from 
Chloride's rash of take-overs In 
s the 30’s. Although pan of the 
" same group, they had been 
^ taught to act effectively as inde- 
i pendent businesses, and were 
t vigorous competitors. 

I Powell proceeded to reverse ' 
^ this philosophy. He believed 
there were considerable advan- 
tages to be gained all down the 
line from a straightforward slim- 
ming operation. But there were t 
also very* obvious difficulties in i 
; tr.ving to reargani.ee companies t 
, whose managers had been bred i 
, on rivalry. So he decided to * 
move towards reorganisation in s 
two steps. ]; 

The first step was simply to 
lump together the three different ! 
companies and make them leam * 
to live with each other. “The i 
idea was to let them shake out 2 
into their separate elements.” he ■ 
says. “If we had proceeded i' 
with divisionalisation at that S 
stage It would not have worked.” Jj 
The last six years have seen d 
plenty of action at EPS. The n 
sales forces and design teams of 
the three original independents ci 
have been merged. The work la 


' lopped from 6,000 

I to 4.500. the product line reduced 
; from 400 to 120, and the Bake- 
well plant in Derbyshire closed. 
AH this has involved heavy costs 
m redundancy payments. At 
Clifton and Dagenham a bighlv 
unusual productivity deal ha*s 
been negotiated, which has effec- 
tively swept away the complex 
wages incentive schemes, and 
virtually eliminated job demarca- 
tion. 

Mim companies would have 
loud this a big enough mouth- 
ful to digest in the time EPS 
allowed itself. But by the be- 
gmmng of this year, vi’ith profits 
Still faiung to come through, a 
strong body- of opinion was de- 
veloping within EPS towards divi- 
sionalisation in spite of the dis- 
roption that entailed. This made 
it an the easier for PoweJi to put 
in one of his more forceful voung 
executives;, Michael Edwardes. as 
chief executive at EPS. 


High calibre 


Michael Edwardes is 41, a small 
decisive man with a good track 
record behind him in the com- 
pany. HL« ideas on oianugcment 
fit neatly with those of bis chair- 
man. He believes in passing re- 
sponsibility down the lioe. de- 
pending on high calibre managers 
rather than elaborate control s.vs. 
terns. According to his managers 
he is good as a team leader, with 
Ae ability to listen and absorb 
detail. Yet he has also impressed 
tiiem by his decisiveness. Meet- 
ings with Edwardes end with a 
firm line of .iction decided and a 
timetable for carrying it out. “ He 
U single minded and he takes 
decisions easily," says one of bis 
managers. 

Edwardes, with his concept of 
cutting jobs down to size, quickly 
latched on to dirisionalisation. 


n Within a few w’eeks. the decision 
id tn rationalise bad been taken, 
e- some new management brought 
in, and jobs earmarked. His 
ts policies have quickly made their 
it impact at Clifton, 
y First, in the short term, some 
is difficult commercial decisions 
f- have been taken. Prices have 
X been pushed up substantially 
d over the whole range of products, 
i. which has meant some lost 
customers, but an improved cash 
e flow. _ Ai The same time, costs of 
i. supplies and services have been 
S held almost steady by a tougher 
u approach to negotiating con- 
s tracts, while lead priced have 
a moved m Chloride's favour. 

“ Secondly, long-term plans on 
'• factory* reorganisation are now 
' being pushed through. At pre- 
I sent production is organised on 
[ a process ba.sis. which means 

• that many sizes of parts for a 

* wide range of products jostle for 
space in the same workshops. 
The ne\v divisional organisation 
will make it easier tn .arrange 
the Ingica] production split 
between the automotive and in- 

: dustnai batteries. 

Thirdly, productivity is now 
improving rapidly following the 
deal with the unions. It is still 
low by American standai^s, a 
problem Edwardes is trvmg to 
rectify by sending the shop 
stewards to look at American 
methods. 

. In the short term. Chloride's 
interim figures already indicate 
a resurgence m the lead acid 
companies. In the longer term 
we sball^ have to wait for 
Edw’ardcs’ new management 
team to prove itself. Edwardes 
himself is confident. He can now 
sit back, he says, and run the 
lead acid companies on a loose 
rein while he concentrates on 
his other job, spearheading 
Chloride's drive into Europe. 


Seal belts, optknial hems a nd delh'ery* charges are extra. 



, most important event of the 

1971 motor show happened last literch. 


Now that you’re getting your first 
look at other new cars, we think it’s worth 
taking a second look at the new Series 3 
E-type V12. It’s a very exclusive car. 

The only other V12s you can buy are 
Ferrari or L^borghini. And they start at 
more than double ft e price of ours. 

The balance of 12 cylinders in V for- 
mation gives incredibly smooth perform- 
ance. In top gear you can go from 40 to 60 
mph in 5.2 seconds; 50 to 70 mph in 5.45. 


All of which count when overtaking. 

Through the gears, our 5.3 litre 'V12 
will take you from 0 to 70 mph in just 8.45 
seconds. And that’s still less than half the 
possible maximum speed. 

We give you a choice between auto- 
matic or manual transmission.In2+2fixed 

head coupe - or open 2 seater. 

Whichever you choose, there’s a wider 
track for even better roadholding. Anti- 
dive front suspension for even greater 


control. Ventilated disc brakes for even 
safer braking. And a standard of comfort 
and quietness that would do most luxury 
saloons proud. 

When we popped the champagne 
^ laundi our new E-type, everybody 
said March was a very good month. 

■wi Tinw | — ~ 

^ Jaguar E-Type 

Jd^iQT CdTS Liniitod, Covciitry^ 
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MINING COMPANIES’ 

REPORTS FOR THE QUARTER 
ENDED 30th SEPTEMBER, 1971 
WITH COMPARATIVE FIGURES FOR 
THE PREVIOUS QUARTER 


pact on i^ent 
fuel reprocessii^ 

BY DAVTD'pISHLOCK, SCIENCE EDITOR 


WESTERN AREAS GOLD MINING COMPANY LIMITED 

ISeUSD CAPITALS R20,n%000 
TDlvlded into 9,675.000 units of stoOc ef R1 eodu 

Quazter Quarter 
ended ended 

SOtli Sept. OOtli June. 

ion 1071 

OPERATIONS t 

Metric lane mlUed 607JI00 604,000 

Total ]neld->kilo6ranis - SAM ASoao 

YkU— srams per ten 041 941 

Revenue per too mined rtjz Ktsi 

BzpendScuce sct ten milled ' 6.19 ' ' 646 

Operating proBt por ton .......................................... R0.73 R0.91 . 

Revenue from sold and sandrr eources 114310,984 ' K43Hi003 

Rseenue from tnbnte napmem by ElSburs Gold Mining Ohopobt Usdted ......... 1,96ft - sr.SU 

Net revenne from sole of .pjrriie .........I....... 49.584 47316 

Total revenue 4360332 4373330' 

Workuig eo9U .... 4421,011 4323325 

OPERATING PROFIT ”*.971 '5691,706 

Prenintrj on special sales of gold inchidlog tlie company’s atasre of preminm sales 
ef goM by Elsborg Geid Huung Company Limited ... 74B3n 502387 

1 saatiio 138U92 

Loss: Net interest payable 27,799 3^834 

BALANCE OP PROFIT FOR QUARTER FUulsMM m 


DEVELOPMENT : 


27,799 


4373330 

4323325 


1352492 

3^834 


CLSBURG GOLD MINING COMPANY LIMITED 

ISSUED CAPITAL : R313003M 
(Divided Into 51300300 units of stuck of R1 eadO 


OPERATIONS : 

Metric Ions milled from Tribute Area ... — 

Total yield— knograms — ........... — 

Yield— cnms per ton 

Kerenue per ton inDied .......... — — ~— 

Expenditure per (on mlSed 

Operating proflt per ton milled befim tribute payment .. 

Tribute payment per ttm milled . 

n pprjrinn proBt POT too 

Reranie from gold and sundry revenne 

Working costs 

OPERATING PROFIT BEFORE TRIBUTE PAYMENT — — 

Less : Tribute payment ........... 

OPERATING PROFIT 

' Promlum on spedal sales of gold after eOowug for payment to Western Areas 
Cold Mining Company Limited in netpect of tribute 


Sampled— metres 

Payable— metres 

Percentage Payable 

Value— grams per too 

width— centunecres 

Centimetre— grams 



Quaner 

ended 



Qturter 

ended 



SOU sspL. ion 



SOth Jime, Isn 



3,169 mrires 



3.197 waU-M 


Toui 

Veniendorp Elsburs 

SblNirB 

Total 

Ventersdon) Elshuis 

Etobnrs 

AU 

Cftriftri 

Utsriro IsdlvMoftl 

AU 

Coottet 

Kuave fttoiridua} 

Rwft 

Beef 

Reefs 

Reslli 

ReefB 

•Reef 

Reefs 

Reefs 

714 

IS2 

240 

322 

1.096 

108 

498 

490 

306 

48 

126 

148 

580 

S2 

334 

194 

42.9 

264 

523 

433 

52.9 

484 

674 

393 

M4 

334 

133 

163 

173 

28.9 

173 

154 

177 

ITS 

180 

173 

151 

U1 

170 

148 

2396 

2358 

2384 

2326 

2.765 

3308 

2.975 

Z235 


included in the above results are 317 metres of development done on bebalf of tbls c«wpi«r by Elsburg 
Geld Mining Company Limited of whleb 120 metres were s^oip**’** 

Tbe development values are ibe actual results of samplmg of development vrork oo reeL No allowince bas 
been made for modlflcatlons wtilcb may be seeessary when eompnttaw; ore reserves. 

A fnrtber 116 metres of sccoodary devetopmeni vere accompliriied during tbe Quarter. 

OPERATIONS IN TRIBUTE AREA 

During tbe ouaner 250300 tons from the Tribute Areas ven mlUed by EUburg: ef tUs total 11,106 tons 
were from the Joint Sub-Vertical Shaft. A tribute payment of R8,966 wu received. 

EXPENDITURE ON MINING ASSETS 

Net exneadinire on mining assets during the quarter, ftintw^tny exDeodltnre on S.V.L developmem, 
amounted to RIS^ODO brlnglBg tbe total net expenditure on inch assets at SOtb September, U7l to RM32l3oa. 
PYRITE PRODUCTION 

Early In tbe quarter Govemmeot Gold Mining Areas rKoddetfoatefail Con t o lidatp d Limited gave the reqatred 
thre e months notice to this company that it would cease tbe prodnetion of pyrite concentrates, and that this 
company would accordingly have to resume production of i^te coneeantes to meet its r o ntn i<’*"“l 

CQSmiB&SQXSe 

NOTE: ” Premium on spedal sales ctf gold " refers to prentium obtained on sales on the free market during 
tbe quarter. 


' Quarren 

QUiTer 

siUleC 

ndsd 

SOth Sept. 

SOth JuM. 

un 

1871 

2S0,D05 

327300 

2.5003 

23L5.7 

1030 

U40 

R84A 

ICB47 

742 

730 

' 032' 

0.-77 

033 

047 

ROiO 

R030 

Jt233S39B 

R3399450 

1.929364 

a.Tai3B 

ULIM 

174,698 

8.964 

37,911 

97,810 

]36,7R 

' 22M66 

118308 

325,536 

254315 

160362 

139370 


Less: Wet Interest payable lEliOC *39370 

BALANCE OF PROFfT FOR QUARTER — — . R1653M ■ RUS305 

DEVELOPMENT 

Devetopment for the qurttf totalled 2.sa metteo. Tbls Bgore IndadeB MT metres In tbe - TrOiute Areas 
dene on behalf of Western Areas Gold lUnliig Company UmitetL - 

Of tbe development aecompUstaed wiNun- tUs company's own lease aRt..tf metres trere scewnpHshed from 
the loRU S.V4 sub-vertical shaft, 1,906 metres tram the S.V4 -sub-vertical Shaft, and lu metres from the 

iTijin Aaft. 

The water-bearing fissures associated wtib the GemabtMbniela dyke, whkdi iffectod the progress, of 08 and 
70 levels, have been snecemfollir negotiated. Croes-catting to reef by tbe mid' of the quarter bad advanced to a 
point udiere raising was InunlnenL 

Development from the S.V4 snb-vertleal shaft bas reached a stage where enes<Dtthig to reef Warn two of the 
five levels is under way. The company Should,' Ui ere t oiB, be In a position to repoR reef, devdopment wittala its 
own lease iree by the end of tbe curent quarter. 

JOINT SUB-VERTICAL SHAFT 

During the quaeter i furiber 195 metres of devblopiDieiit was aecompUshed flam this Aaft for the beoefii of 
Western Areas, of whldi TO- oKUres wax* ou.nM. gt««u«g eperatbws during the quarter aeoouated ftir a total 
of 8LM5 tons from this shaft, -both from devdopment and from moeased tedglng and. steplng operations. 

expenditure ON . mining assts 

Net dxpendltne on iseti during the quarter anwu nwtMt to R14fiA8Bfi' bringing the total net expeoditate 

on stub aseets at S8th September, 19T1 to R383B3IML 


THE RANDFONTEIN ESTATES GOLD MINING COMPANY, 
WITWATERSRAND, LIMITED . 

issued CAPITAL: RU3Z740i 
(Divided into 3313.5B3 shans et.R2 eadi, fUUy paid) 

Quarter Quarter 

ended ended 

sotta GepL. aotii June, 

RESULYft OP OPERATIONS I ^ 

Net revenue from— Arid uroduction Ri.. rsm 

CoU clean-up l.l...■Ml-lll...n■ ISO IfiT 

InierMt .. 90.424 69.189 

Rents and sundry revenne 67.6^ 6L297 

Tributtag 11,214 12,099 

Uranium vuvn sjn 


Less : 

CaRtaklTig costs 

Dump coverage 

Other expenditure 




WORKING PROFIT ON ABOVE OPERATIONS 

Less: (add) 

Premium oo spedal sales of gold 

Net expenditure (Revenue) on sales of capital assets ...........m....... 

SURPLUS 

Less ; Estimated taxation 


NET SURPLUS FOR QUARTER .... - ...... — R6i341 R77362 

COOKE SECTION 
General Consimetien 

Dunns tbe quarter the censmicden ef tbe fOuBdations for tbe wlndcn axri comoresaor* pro g re e oed 
■atisfartorUy. 

The winder acnlng No. Iv shaft and two small compressen have been cammlsshmed and die ere cU e n of 
the lan»r o( the tiro holsm servuig No. 1 shaft it vrcQ advanced. The headgear for No. Iv diaft vras complettd 
and the ctectlon of tbe headgear for No. 1 shaft is p f o gr egimg satisfactorily. 

POWER SUPPLY 

Btcrtnc power from the Slectriclty Supply CommlSBion was obtained towards tbe eod of September. 

SHAFT SINKING 

Pun-acalc nprrstlons In No. Iv shaft cnxuneneed dnrins September. An advance ef 40 metres was achieved 
and a depth of 190 metres was reached at tbe end of tbe quarter. The depth ef No. I shaft is stU 203 metres. 

Full-scale Sinking in tills shaft is scheduled to start towards the end of the next quarier. 

EXPENDITURE ON MINING ASSETS 

Net cxpcndlrurc on mitring esscis in the Cooke Section during the quarter to R690.9N bringing 

tiip total net expendiniae on such assets at soth September, to R%353,ou. 


GOVERNMENT GOLD MINING AREAS (MODDERFONTEIN) 
CONSOLIDATED LIMITED 


ISSUED CAPITAL I RMWOO 
(Divided Inta 5,100300 ihares of 2ie each, fnhy paid) 


Quarter 
ended 
SOth. SepLr 

isn 


Quarter 
cBided 
setb June, 
1871 


RESULTS OP OPERATIONS I ' 

CoM te c ov ef od from clean-up and dd residaes-ldlosramn 
Pyrite concentrates prodneed— mettle toos ................. 

Wet revenue from— (Sold and pyrite productiOD 
Rems and sundry nvenoe 
Sales of salvaged eqBipinent m.—— .. 


ieKe»an»w»*e^ae»<e9po»ia— — ■a^m 


Caretaking costs....:.-, — 

Dump covarage rritind (expendltia*) 
Other expenditure 




WORKING LOSS ON ABOVE OPBRATIBHS .......................................... 23,053 9459 

AadWooal leveirae 73425 S0.942 

Premium on special sales of gdd — .i 53493 19393 

Wet revenue fram sales of capttel assets 19.932 31349 

SURPLUS 50,072 4L783 

Less : Bstimated taxation and GoveniiiBnt share of profits . — 6300 S,7N 

WET SURPLUS FOR QUARTER — ^43372 R363I3 

"JUclndes R4D300 for epti-pollotion reserve. . 

GENERAL REMARKS 

Pyrite prodnctloa continued dnrliig the quarter la accordance with u agreemem: with Western Areas Gold 
Mining n«Hip«By Limited, whereby tbe cootracnil eonanltmenti -of tiiat company for the -euptly of pyrtta 
concentrates have been tcmpocarQy ceded to lUs ctanpany. It was, however, not poss^ to fispooe (tf all the 
pyrite prodcction In excess of that for which tbe ceniracu catered. The stodt of unsold pyrite concentrates his 
thus increased during the quarter by AiS2 tons to <373 inns. 

As a reaaK of the mcertaln ftnure ef the pyrite market coupled whb tbe 4*iwini«ht»g reserves of treatable 
oUmes, the board of directors has reluctantly derided to rinse down all openttoot on tbe mine. Wenura Areas 
has accordingly been given three months notice to resume pyrite p rod n c O o u on its own briialf, 

m aceordance with the advice given to members on Slst pyrite production wfD be dlscomhned at the 

eod of October, U7L ' The companys contraetual commltmenta to Western Areas win be met from the 
stockpile until early In Wovember uriwn Western Areas recommenoei produedon of pyrltiL * Dtsoosal of tile 
remaining assets ef the company wU cootlnoe. 


GON^'EBSKON TABLE 

1 metre 


1 centimetre 


1 metric ton 


1 gram 


1 kilogram 


1 gram per metric ton 


1 centimetre-gram 

:= 0.230 inch-pennyweight 


Copies of the above Reports are obtainable from the London Secretaries 
Barnato Brothers Limited, 10/11, Austin Friars, London EC2N 2EY 


GRDUP CDLLIERIES 


PHOENIX CROUP 

Tons Sold— uatrie — - _ 

Working profit from coal wnitiwg : 

Phoenix ColBety Limited , 

CmnoUdated CelUerics , . 

Len : 

Extraordinary expendimre ; 

Proportion el expenditure by T.C.(LA. In cenneetisn whh form cOke prefect — 

Add ; Rents. Interest received and iwt inndiy xevenne 

NET PROFIT BEFORE TAX 

Less: Betimated taxation . 

JfET PROFIT AFTER TAX , t - , 

NET CAPTIAL EXPENDITURE ( P iefv h Hi s year: recoupmenO 

Dividend declared : 

Amount - . . - - , „ 

Per riiare . - 


Estboared 

Actual 

figures for 

figures for 

emiter 

- flaaocial 

ended 

. year ended 

SOth Sept., 

aotb June. 

1071 

L071 

32L000 

1323.000 

R33300 

11330300 

2300 

54,00ir 

35,000 

306300 


THE NATAL CAMBRIAN COLLIERIES UMITED 

Tons Sew— Metric ... • 

Woridog Profit r - 


147300 

RM2,0B5 


R26S,SOO 

Me 


591300 

R60D300 


•mriudes R36,960 GompenBadea-ftem SA.R. for (M. left iR sltK. 

GEMEIIAL REMARKS 

OperMiong at CenspUdated- CoUferies were bemper^ by an extronriy severe 'staoruge 'la tbe of 

railway tructa. At Phoenix preduetlon was advoreely afferied by geoikigieal nnfMiiM«M ^d a ■*— t— gf 
eemln types ri labour. Condhicms ax Piioentx are.espected ttL-lmprave during tbe « » n ^> wiw quarter 


New company 
to market 
work by blind 

A MARKETING orRanisation was 
launched in Olaspcow yesterday to 
co-ordinate and boost the cflorts 
of five ScotOsh workshops for the 
blind and disabled. The orjfani- 
sation has been formed by the 
Scottish branch of the 
Oovenunent-sponsored Industrial 
Advisers to the Blind, and aims 
to boost the factories’ turnover to 
£1m. in 1973. 

Mr. Sam Green, L4B chairtn.’in, 
said; “It will mean more work 
opportunities for the 600 workers 
at the workshops— at Inverness, 
Aberdeen, Dundee, Edlnbursh and 
Giassow.” The workshops produce 
a range of products from bedding 
to brushes, under the name of 
BlindiuraLft. 


Call for top inquiry on 
unemployment problem 


A CALL for a Royal Commission 
on unemployment was made at 
Dorking (Surrey) yesterday by 
the president of the Engineer- 
ing Industries Association. Mr. 
Ernest Barrett. 

He said there should be 
immediate consultations betvreen 
the Government, tbe Confedera- 
tion of British Industry and the 
TUC to see what could be done.' 
la the long term, a more detailed 
study was needed. 

Mr. Barrett said the Chan- 
cellor’s July measures to boost 
the et^onomy had not made their 
Impact o>iv industry. Companies 
were simply not prepared to 
make the capital investments so 
necessary for permanent growth. 

I TTiis was the year engineers 
would want to forget— ** first 


Rolls-Royce, then tbe Upper 
Clyde, and all tbe time escalat- 
ing overheads and plummetiDg 
profits. 

Order books are shorter than 
at any time since the last war. 
Companies are accepting work 
at prices which do not even 
cover overheads. 1 know of no 
shorter route to the bankruptcy 
court" 

Successive governments had 
failed to judge the pace of the 
economy, and much of the fault 
was due to the “over- elabor' 
ate ” statistics upon which 
Ministers made their decision. 
“Tliese take too long to collect 
and even longer to process- By 
the time they come to be used 
they have little more than his- 
torical slghificance." 


City Glass 
works opened 
by Lord PoOle 

By Our Seotdsh Coirespendent 

GLASGOW, OcL 12. 
THE City Glass Company's new 
warehouse and works at Spring- 
bum, Glasgow, was • officially 
opened to-day by Lord Poole. 
The warehouse will handle all 
types of glass, particularly for the 
motor trade, where the (wmpany 
offers a complete range of wind- 
screens and allied glasses for 
every make of vehicle. 

The new offices and works, 
covering a floor arei of 59,000 
square feet, will employ lOS 
people- 

city Glass is part of Cunning- 
ham Dickson and Walker, Scot- 
land’s largest- flat glass combine,! 
-which in turn is part of Allied' 
Glass Merdiants. 


London architects gain 
award for U.S. work 

BY OUR ARCHmECTURE CORRESPONDENT 


A LONDON fliffl of architects. 
Gollins Melvin .Ward, has gained 
the 1971 award of the Concrete 
Industry Board, Inc., for the new 
BOAC terminal at Kennedy Air- 
port The citation acknowledges 
the terminal building “ as. rept& 
sentlBg the best In conception, 
originality and application of con- 
crete in design and eonstructlon.'’ 

It Js thought to be the first time 
that a British eoneern has received 
such an a'ward for work in the 
U.S. The Board Is quoted as $ay- 
* As engineers, whose work Is 
generally hidden from view, we 


must give doe credit to the archi- 
tect for his use of concrete in ^ 
many forms ' to achieve aestiielic 
expression, function and economy." 

The New York bnilding was con- 
ceived in 1961 when BOAC, alone 
among foreign operators, decided 
to build its own' ter minal af 
Kennedy, a 'wise decirion, it feels, 
since none of its competitors had 
equal foresight 

GoUihs Melvin Ward's most re- 
cent contribution to the City of 
London’s sl^-line is the ^.dark 
tower of the Commercial Union 
building at St Klaiy Axft ' 




ANOTHER TRIPARTITB nuclear 
pact this time covering the 
reprocessing of spent nuclear 
fuels, was signed in Frankfurt 
yesterday. 

Britmn, France and West 
Germany have agreed to pool 
their fuel reproeessi^ capacity 
in a way that will Jhinibnise tbe 
risk in tbe future of overcapacity 
in Europe. 

Equal shares 

As with tile gas cenMfuge 
pact, the three nations in the 
** club " have equal shares in* a 
new company^ United Reprnccs- 
sors, . based in Frankfurt This 
company will market- the repro- 
cessing of izradiated oxide fuels, 
and also handle- associated ser- 
-vices such as transpori and the 
conversion of uranyl nitrate to 

uranium hexafluoride. 

The share capital of United 
Reprocessors is. divided between 
British Nuclear Fuels, the Com- 
missariat k I'Euergie Atomique, 
and KembrennstoffiWeideraufar- 
' bei tiings-GeseUsha ft '( KEWA ) ■ 
These companies have agreed to 
expand the capacity of, first, the 
British plant at Windscsic and 
then the French plant le Hague 
to roughly 600 tonnes a year 
apiece. This will provide enough 
reprocessing capacity to meet 
Europe’s demands until the late 
1970s. 

Then W. Germany is expected 
to construct a new reprocessing 


plant with a capacity roughly 
equal to the combined outputs 
of the other two plants. This 
plant would be needed very early 
in the l^Os. 

United Rcprnccssors is expec- 
ted to handle European business 
worth about £2m.— SOO tonnes of 
^cl at about flOJffO a tonne— in 
the coming year. Demand will 
grow to SOU tonnes by 1975. 

There have also been discus- 
sions with ^ fourth parties." with 
a view to broadeoini; member- 
ship of the “ club.” In the near 
future the Italians are the most 
likely to join. Japan has already 
indicated its intention of build- 
ing its own reprocessing plant, 
but could co-operate technically 
with United Reprocessors. 

President 

No decision has yet been 
reached on the future of Euro* 
cbemie.' a small reprocessing 
facility of the European Nuclear 
Energy Agency at Mol in Bel- 
gium. France and W. Germany 
also have shares in this plant. It 
could find a future in the repro- 
cessing of special fuels from 
reseaz^ reactors. 

The first president of United 
Reprocessors will be M. Giraud, 
direeixir general .of CEA, and tVie 
chairman of the Boitfd will be 
Mr. Con Allday. a nian.iqlng 
director of British Nuclear Fuels. 
The manager of the company 
will be Dr. P. ZUblke. 


Clydeside &ms hurt 
by Special provisions 

BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 


THE NEW Special Development 
Area provisions for Clydeside are 
seen as a positive disincentive to 
expansion by lo^ companies In 
a survey carried out Jointly by 
Ayrshire Chamber of Industry 
and the Confederation of British 
Industry In Scotland. 

Half tile companies planning 
expansion (about two-tmrds of 
those participating in the sur- 
vey which is published here to- 
day), intend to site new develop- 
ments outside Scotland. This 
tendency, the survey adds, is be- 
ing confirmed by a separate in- 
(lui^ at present being carried 
out oy the Scottish Office and 
the CBI among industrial estates’ 
corporation tenants. 

Although no ' new enterprise 
had moved in to the Ayr^re 
portion of the SDA in tiie past 
eight months, the new paclrage. 
Including 10 per cent extra build- 
ing grants and tbe 30 per cent 


incomers) is "seen as distorting 
wages structures and price pat- 
terns in an unhealthy manner." 

' " Nothing has been done to en- 
courage the development and 
diversifleation or expansion of 
established industry." tbe survey 
complains. "Potential increases 
in the number of jobs which 
might be available from develop- 
ments of existing companies is 
ignored." 

The main reason for siting ex- 
pansion outside Scotland appears 


GLASGOW, OcL 12. 

to be the cost of transport to ma^ 
ket outlets. High cost of finance 
seems to be another obstacle to 
local expansion. The survey 
claims that "industry is not at 
all convinced that the authorities 
clearly understood tbe real needs 
and problems of industry in the 
region." 

More contracts 

It suggests as a " potent 
stimulus ” to industry already in 
the area more Government con- 
tracts even if this were slightly 
more expensive. "By doing so 
the Government would be en- 
couraging existing companies to 
expand and present suppliers 
would be Influenced to set up 
manufacturing units in the area.” 

A big . proportion of the 
response to tbe Inquiry also indi- 
cate(i that their past investments 
bad been " strongly infiuonced" 


isbed in favour of . tax allow- 
ances. The survey suggests a re- 
appraisal and a possible reintro- 
ducUon of the grants, perhaps on 
a selective basis. 

Overall, the survey reconv 
mends an examination of incen- 
tives and their relation to job 
creation, profitability and Invest- 
ment regardless of whether the 
companies are inside or outside 
the area, and also some help 
towards meeting the transpori 
differential. 


Isle of Man needs new 
boost says report 


TOURISM, tbe Isle of Man’s main 
industry, wlU face ve^ severe 
international competition this 
decade and may cease to be the 
islandl’s biggest source of income. 

This is the principal warning 
contained in a report published 
yesterday od the first economic 
survey to be made of the islafuL 
Concern is expressed at the 
growth potential of the other 
major industries-^agriculture and 
manafacturing. 


University 


The report makes recommenda- 
tions for future economic action 
and stresses that opportunity 
exists for promoting the island as 
a tax haven for the wealthy: a 
new element should be introduced 
into the economy su(ifa as a 
univeraity: and the island should 
retain its sovereignty over tbe 
rate at which it levies taxes; 
should it go into -the -Common 
Market. 


At present says the report, thi 
overall economic base of thi 
island Is too narrow. The inflou 
of new residents depends on tiu 
tax advantages of the island 
investment levels in the produc 
tive sectors, dogged by iaboui 
shortages, are too low: a consider 
able pan of manufacturing 
incomes depends on one firm: 
agriculture is .declining as s 
source of income: and tourism is 
unlikely to maintain its levei oi 
income generation in real terms: 

The major factors in the Mamj 
economy have been compiled, 
reported, and analysed by PA 
Management Consultants, oi 
London. 

An action plan has been drawn 
up of short- and long-term recom- 
mendations for widening the bass 
of the economy and adapting it to 
meet the demands of poissible 
Common Market entry, and ths 
growing trend in Britain towards 
greater economic autonomy in 
tbe regions. 





GOLD MINING 
COMPANY LIMITED 

ZANDPAN GOLD MINING COMPANY UMITED 

iBoth Componlei Incorpo r ated (n the JIcpuSNe of Sodth jCfrteo) 

ACQinsinoN by hartebeestpontein of the 

ZANDPAN MINE . 

Members are now advised that pursuant to a recommeodatlou 
by me companies' tedinical advisers, the directors of the com- 
^ purchase by Hartebeest- 

fontein of the undertaking of Zandpan. Formal aDoUcation 
has been made to the State for its approval. 

Th^ directors proptjse that the consideration will be 105,150,000 
to be Mtisfied by Hartebeestfontein assuming the liability to 
repay Zandpan s existing loans of R8, 000.000 and Hartebeest- 
fontem isui^ to Zandpan 2^00.000 new ordinary shares of Rl 
each credited as fully paid (equivalent to a ratio of approxi- 
mately 5.9 Zandpan shares for each Hartebeestfontein share) 
for the balance of R7a50.000. 

Members will be advised furiher and meetings of members 
convened to consider the proposals, full details of which will 
be arcuIanseiL when the Slate has indicated whether tbe 
application will be approveiL 

By Ofiier of the Boards 
ANGLOJTB^^AAL TRUSTEES LTD. 

London Secretaries. 

F. G. T. Jones, 
Secretary. 

Repistered Ojffices: London OJfiees.* 

An^ovarf House. 295, Regent Street 

56, Main Street London, WIR 8ST. 

Johaxmsburg. 12 tj, October, 1971. 








Tlie craw and the grasshoppers 


A freight airline should fly as the crow flies. 
Not hop about... 


stra? ^^^Sht there and 


Iffllt DclCK. 

BEAChrgoK the only freight airline in Europe (Other airlines often tranship their 


specialising on Europe alone. 

(The others are all geared for long-haul 
traffic.) 

It has mpre freighter services flying direct to 
more points in Europe than any other airline. 


\ - — - — — . LJ.J.V..JJ. C3jrffo0s« 

Goods can w^t days for another flight. Sometimes 
they even get lost.) 

COT, you’rea shipper or an agent, it makes 

sense to send your freight as the crow flies - direct 

.Because you save time, and time is money. 




Asthe crow flies. jUf. 
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Hie Halifax For the day 
you find put just how many 
relatives you have. 



How a daughter's wedding 
can eat into your savings! And 
how glad you*li be tou started to 
save with the Halito all diose 
years ago. 

You don't have to tuck 
awav a fortune: just a little bit 


extra put aside each month will 
grow - and keep on growing — 
thanks to the interest the 
Halifax gives you. 

That way you won't have to 
get solemn about the cost on the 
happiest day of her Ufe. 


HAUrAX 

BUILDING SOCIBrV 

Msmbarof Tha Building Societies Association 

It's always nice to knowiti there 


The Financial Times Wednesday October 13 11571; 


Thieves get 
away with 
a net £53m. 


jSU of these shares having bee» soU^ this anaouacement appears as a matter of rceord only. 


in 1970 


THIEVES IN Britain got away 
with a tax-free £53.34m. in cash 

and property last year, according 

to the annual surrey by Security ' 

Gazette. Altogether £66m. was! 
stolen during the year, but thej 
police recovered £12.68m. The 
1970 total was £3.8m.— or 6 per| 
cent— above the 1969 figure. 

The figure included losses due | 
to burglary, robbery and all I 
forms of theft recorded by the 
police. It did not include, fraud, 
forgery, shoplifting or other un-| 
reported or unsuspected losses. : 

The journal said these werej 
thought to total several hundred 
million pounds a year. 

Just over £26ni. was estimated 
to havcLbeen stolen in the London 
Metropolitan area, of which 
£3.2m. was recovered by police- 
Other areas which suffered big 
losses were: South Wales 
(£3.57ni., stolen, £2.67m. re- 
covered); Birmingham (£3.23m. 
and £1.55ni.); Cheshire (£2.66m. 

and £1.37m.); Lancashire (£2.59m.j 

and £5^989): and Thames Valley j 

(£2.54ni. and £1.09m.). 


1,181,818 Shares 


Centex Corporation 


G)mmQti Stock 

(Far Value $25 Per Share) 




Acceptance 


Memll Lyttch, PSetee, Feimeg 8c Stmth 

lue ar p oc a ttd 


The totals included vehicles 
taken without the owner's con-j 
sent but later retrieved. 

Other major theft-loss areas, 
whose figures did not include 
stolen vehicles, were West York- 
shire (£2.64m. stolen— £936,323 
recovered) and Liverpool and 
Bootle (£1.59zn. and £255.690). 

Security Gazette said big-time I 
thieves were going for larger 
hauls, but the major loss was 
because of an increase in lesser | 
thefts and burglaries. 

CommentiiiR on the Home I 
Secretary’s intention to make I 
some criminals give up part of 
their earnings as compensation I 
for their victims, the magazine > 
said that reflected a growing | 
acceptance of crime. 


Goldmm, Sadas 8C Ce. 


£ppler, Guezia & loc. 


Blyth & Co., Ia& The Ficst Bostoiz Coepotatiou 


Drexel Fuestone 

ZneoiposBUd 


DuPont Glore Fozgan 

lacofporucd 


Eastmen DsUoa, Union Seenririeg BC Co» 

laeo ^ OMwJ 


Improvements 
at Stansted 


Homhiower 8C WeeksJHempfain, Noyes 

Loeb, Rhoades & Co. 

Stone ft Wd>5ter Secuzxdes Cocpocadon 
Rauschee Pierce Securities Corporation 
Steams ft Co. 

Burnham and Company CBWL-Hayden, Stone Inc. 


Ldiman Brothers 

XasoEponSid 

Smith, Barney ft Co. 
BadieftCo. 

Iiiu>Lp e r« f > d 

American UBS Corpotadon 


F^blsey, Stuart ft Co. loc. 
Lazard Fretes ft. Co. 
Salomon Brothers 


Kidder, Peatxidy & Co. 

XaeotpotMcd 

Paine, Webber, Jadson ft Curds 

lacaapecoud 

Dean Witter ft Co. 

ZacMporatcd 

Sheatson, Hammill ft Co. 

XneerpoRitcd 

A. G. Bedcer ft Co. _ Alex. Brown ft Sons 

iBcerpoBXtd 

dark, Dodge ft Co. 

ZncMpoiatcd 


Airport 


Rnandal Times Reporter 


THE British Airports Authority 

^'esterday announced construction 

details of the £130,000 pass^er 

terminal extension at Stansted 
Airport 
The Authority said that im- 
provements made possible by the 
new development would include 
more cheek-in facilities, a bigger 
concourse, a new self-service 
duty-free shop, an enlarged de- 
parture lounge with buffet and 
24-hour licensed bar, increased 
arrival facilities and a new arri- 

vals concourse with provision for 
bureau de. change, car rental, 

hotel booking and similar ser- 
vices. 


EnzbPmtuets Secutxdes Cozpozadon 
E. F. Huttea ft Company Bic. 


Robert Fleming 

Zacotpacsted 


W. E. Hutton ft Co. 


Hdlgarten ft Co. 
Kdnwoct, Benson Incorporated 


I^adenburg^Thalmann ft Co. F. S. Moseley ft Co. Paribas Corpotadon R.W. Pressprich ft Co. 

Inoerpoated 


R^ttoldsSecundeslnc. L.F. Rothschild ft Co. 


Shields ft Company 

Ineacp«Rt*d 


Thomson ft McKnnon Audundoss Inc. 


Spenca Trask ft Co. 

IncMpoBited 


Swiss American Coiporadon 
Tucker, Anthony ft R. L. Day 


G. H. Walker ft Co. 


rae wpci gfled 


Walston ft Co.. Lie. 


Wood, Stmdids ft Winlhrop Inc 




rthe iates 
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GLYNWED is one of Britain’s iarger industriai groups. 

Its world is metal and the products of metal. 

It is a broadly based operation with assets 
exceeding £40,000,000. 


GLYNTWED processes rtietai. 

Ferrous and non-feirous. Tubes, bars, sections, rods, 
castings, forgings. MetaJ for the building industry. 
Metai for the motor and other engineering trades. 


i I new 

i Indi 
teli 

Ihe Ne 

liboiii' 



GLYNWED manufactures in metal. 


GliYNWED distributes metal. 


Large stocks of nuts, bolts, 
bearings and other fittings 
stored in ceritres throughout 
the United Kingdom. 


GLYNWED 


is the name behind the names. 

Such as Aga, Rayburn, Microbore heating, Falcon and . 
Ganymede catering equipment. Leisure kitchen equiprnent. 
Vogue basins and shower trays. Allied industrial 
boilers and Wednesbury copper tubes and fittings. 




Domestic and heating appliances. Steel flooring 
and stainways. Catering equipment Nuts, bolts, studs 
and many other fittings for industry. 



the metalmasters 

GLYNWEO LIMITED • OXFORD STREET. BILSTON, STAFFS. TEL: 6902 41132. 
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Banca Nazionale 
dell’ Agricoltnra 


Head Office: ROME 

Share capital and Reserves- 
L. 12.600.000.000.— 
Deposits as at 31.12.1970; over 
L.1.300.000.000.000.— 




ri - 1 
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The BANCA NAZIONALE DEIX’AGRICOL- 
I J TURA expresses its most sincere thanlcs to the 
j; Correspondents and friends abroad who have so 
’kindiy sent their wishes on the occasion of its 
j - Fiftieth Anniversary. 

The Bank was established in Milan in 1921 with 
the object of encouraging the development of 
the Italian agriculture by granting both ordi- 
(■naiy and special credit facilities and has pro- 
|/ gressively grown and extended its activities 
also to the fields of industry, commerce and 
services. 

The BANCA NAZIONALE DEIi*AGRICOL- 
TURA is at present the primary private ordi- 
nary credit bank in Italy and handles every type 

of banking transaction on behalf of m^y 
important customers. 

141 Branches in Italy— Representative Offices 
in Frankfurt, Loudon, New York and Paris. 


Throughout the UK call 

01-246 8026 


for the latest 

FT INDEX^bt^ 



Pub licensees say 
longer hours would 
lead to closures 


WANY PUBLIC HOUSES could 
be squeezed out of- existence if 
the Govemment misliaD^ed the 
question of licensing hours, it 
was claimed yesterday. The 
NatiooaJ Federation of Licensed 
Victuallers, which represents 
35,000 licensees in Engird and 
Wales, told a Home Office- coid' 
mittee on liquor licensing that 
anything more than Si permitted 
hours was not generally feasible. 

Tbe federation recommended to 
the Erroll Committee that licen- 
sees should be given powers to 
open their pubs for a total of Oi 
hours between 10 a.m. and mid- 
night, with, the right to admit 
family parties including children 
to selected bars. 

‘Everyone has heard of coun- 
try pubs being sqwezed out of 
existence. A mishandling of the 
question of permitted hours by 
the Government, whether for the 
benefit of the tourist trade or 
anything else, could lose us many 
more. 

“Already the licmisee and his 
wife together work 151 hours a 
week on average, so that the pub 
could be kept open longer only if 
staff were employed. 

“ But even an lutrained barman 
would demand more than the 
licensee taiinself is receiving and 
could paid only, in theory, by 
increasing prices. In practice, the 
attempt to do this would cause 
custom to fidl away and would 
aggravate the licensee’s difScul- 
ties.” 

On the question of children in 
bars, the federation believed that 


the right step would be to grant 
freedom to eater for Uie whole 
family^-^with drinks only if desired 
selected bars of pubs, at t^ 
discretion of the licensee. 

“ To open the way, the law 
might be so amended as to enable 
the licensing justices to grant a 
supplementary licence, on appli- 
cation by the licensee, for any 
suitable bar or bars specified 1^ 
him to permit access by children 
in the charge of an adult.’* 

Continental'^pe cafes might 
harm the pub by draining away 
an essenti^ part of its trade. 
The federation explained: “Why 
should the solid-looking English 
pub be so vulnerable compared 
with the Conticental cafe? 

“The point can be answered 
very briefly. Let the excise 
duties be brought down to the 
level at which they stand in, say 
Germany, where b^r 
prices are much the same as 
they are here, and the pub 
could stay open all night— ovith 
a well-paid barman on duty to 
enable the licensee to get a 
reasonable nlghtfs rest." 

In tourist and holiday centres, 
the federation s^gested that 
pubs should be given any 'addi- 
tional freedom they needed in 
the matter of hours. 

It also stated that ** the grant 
of cafe licences would have the 
effect of knocking the bottom 
out of the Ucensing system, so 
leading to the increase in 
drunkenness and disorder occurr- 
ing at periods of infirm control 
in the past” 


HOME CONTRACTS 

C JB wins 
£lm. plant 
order 

CJB (Projects) has been 
awarded a £lin. contract by the 
Borough of Swindon for a refuse 
incineration plant in the 
Rodboume district. Work will 
start in the next few months and 
should be completed In May. 1973. 
•k 

Whessoe has secured a £300,000 
order from Foster Wheeler for 
an atmospheric pipestill to be 
erected at the Esso refinery, Mil- 
ford Haven. Work on the order 
has already begun. 

★ 

Presideut Office Equipment, a 
subsidiary of A. Arenson (Hold- 
ings), has won a contract wordi 
£250,000 from the Department of 
the Environment. T’hls is for 
wooden office furniture and 
equipment for hospitals and edu- 
cational establishments. 

* 

MHS International Inc., Watford, 
a subsidiary of Acco International, 
has received three orders for 
materials handling equipment 
worth over £155,000 from British 
Leyland. 

★ 

AES (Boilding), a member of the 
Avonmouth EngiDeering Group, 

has received a £ 100,000 contract 
for the first phase of extensions 
to the industrial premises of the 
Coutinho Steel Company in 
Canning Town, E. 'The work 
comprises piling, structures and 
gantry cranage. 


Co-ordinating committee 
on conservation planned 


PREUMINARy meeting of 
various professional bodies con- 
cerned with the planning, man- 
agement and development of the 
natural resources of land, air, 
water and wilffiife has takmt 
steps to establish an inter- 
professional co-ordinating com- 
mittee on conservation. 

The initiative was taken by The 
Royal Institution of Chartered 
Surveyors following tiie sug- 
gestion made to the Standing 
Committee of “The Countryside 
in 1970“ by its Professional and 
Technical Services Liaison Com- 
mittee. 

The new body aims to provide 
pool of professional imorma- 
tion, teduilques and skills and 
to disseminate infonnation in- 
cluding sources of professional 
advice relevant to conservation. 
The Committee will hold its first 
formal meet^ early in 1972. 

Mr. Henry Gilbert is chaimma. 
and the Committee has already 
agreed to establish a steering 
group to prepare a draft con- 
stitution and to outline the Com- 
mittee’s course of work. 

Among professional organisa- 
tions represented at the first 
meeting were the County Land 
Agents* and Valuers’ Association, 
Institute of Agricultural Engi- 


neers, the Institutions of Civil 
Engineers, Munici^ Engineers, 
Public Health Engineers, and 
Water Engineers, together vrith 
the Ministry of Agrioiiture, the 
Royal Meteorological Soci^ and 
the Royal Society of Arts. 


GARDENS TO-DAY 


Let the grass do the work 


BY ROBIN LANE FOX 


STATION CLOSURE 
PLAN AGREED 

The closure of Ashcburch for 
Tewkesbury railway station, 
Glos., has been agreed by Mr. 
Peter Walker, Environment 
Secretary. 

Little use was made of it and 
little hardship would result from 
its .closure, said a report from 
the South Western Area Trans- 
port Users Consultative Com- 
mittee, which Mr. Walker bad 
considered. 

The closing date would be 
announced later, Briti^ Rail 
Western Region said yesterday. 


PLANNING and making Sower 
beds for nest year. 1 am faced 
by the problem of edgings. The 
front of a bed is not its most 
important part, as bold plantings 
in the middle or back will always 
lead the eye to them, however 
dull the foreground. 

But this secondary role makes 
the problem even more difficult: 
in front of tulips and roses, the 
edging must be firm without 
being too gay, but it must also 
be easy to maintain. The most 
frequently planted edgings in 
this country fulfil neither need: 
French Marigolds and White 
Abyssuffl, both of them annuals, 
mean a lot of work, even if you 
like their colours in lines or 
masses. They both smell vile, 
Abyssum reeking of cheap 
powder and Marigolds of stale 
tea leaves, and they both clash 
with any flowering neighbours. 
Give me a dandelion any day. 

Lines soften 

Grand landscape gardeners and 
books by gardening connoisseurs 
often recommend a line of 
paving stones along the front of 
the border; repelled by Mari- 
golds, they have Aed to building 
materials instead. The idea is 
more attractive than many of 
the results. 

Ideally, the front of the flower 
bed can be planted w*ith loose 
growing shrubs and herbs which 
then fall informally on to the 
paving and soften the ugly 
straight line of the border; in 
practice, paving stones look silly 
in many sites where borders 
have been planted (the edges of 
large lawn for example) and 
they do not fit well with beds 
which curve or zig-zag. 

In broad open spaces they need 
laying more than one stone wide 


if they are not to look fussy, taut 
this extra width costs extra 
money and paving stones are too 
expensive to be used extrava- 
gantly. In a small intimate gar- 
den. the idea can be made to 
work, though it does nothing to 
ease the problem of mowing. Tbe 
stones should be laid a little 
lower than tbe level of the lawn 
which they adjoin, so that the 
mower can be run over the grass 
edge. But though that stops tbe 
grass-edge growing upwards, it 
does not stop it growing sideways 
and unless you go along the 
paving stones with edging shears 
three or more times a year, the 
paving stones begin in get 
smothered. If you niake an edge 
between tbe paving stones and 
the lawn, you have only put the 
problem a further yard or so 
away, giving yourself a paving 
edge instead of a lawn edge. 

Unconverted, therefore, by this 
grand idea. 1 still prefer plants. 
If the Bowerhed adjoims the lawn, 
why not plant ornamental grass 
as an arbitrator between them? 

First, the green turf, a living 
plant as much as any rosebush, 
then the garden grasses, golden, 
perhaps, like the small Milium 
EfFusum Aurenra or Bowler's gold 
grass, as admirable as the ga^ 
dener whose name it bears, and 
then, behind, the flowerbed filled 
with whatever you please: by 
choosing a vigorous garden grass 
as your edging, you can ejtiend 
the lawm as far as you want and 
when necessary, run the mower 
over the edging as well as the 
turf to keep it tidy. 

Tbe prettiest one to try is 
Phalaris Arundinacea Picia 
which has white striped leaves 
and is easily increased by divi- 
sion, an important asset where 
a long stretch of edging is 
needed. By mid-June this grass 


is becoming untidy and needs 
3 mow to keep it dwarf: by 
August it will be growing asatn 
and tbe new blades will look 
fresh and trim. 

Like the golden grass, it is 
bappy in light shade and grow*s 
most vigorously in a damp bed. 
It will grow in full sun but if 
very dry. it will flag unattrac- 
tively; the ivory-white striped 
Glyceria Aquatica is another 
spreading grass for edging but 
this one can got as much as 
three feet tall and is decidedly 
happier in a damp but sunny 
place. 


Not perfect 


Of course, these grasses are 
not perfect. Those which are 
truly weedproof, like the dark 
green Festucs Eskia tor Crioum- 
Ursi), which makes carpets sue 
inches high, are as rampant as 
the lawn itself: those which are 
roost ornamental, like Ihe striped 
ones 1 mentioned will not keep 
out couch crass or annual weed. 

They, too, can spread very 
wide but at least they are pretty 
when they do so; there ts a 
decided logic in edging one grass 
with .'inothor in order to pass 
impercepiihly From lawn to 
flower bed and I am prepared 
to put up with occasional weeds 
and disorder in order to enjoy iL 

The grasses arc not expensive 
to buy and they arc very simple 
to increase, provided you give 
them a year in which to spread 
into mats. All you then have to 
do is to chop these mats up into 
small rooted pieces and line 
them out, where you want them. 
It is cheaper than buying paving 
and much le^ laborious than 
annually bedding out ma^nlds: 
gardening wisely, you sit bark 
and let tbe grass do the work 
which you least enjoy. 


A new Financial Times booklet 

Industrial 

Relations: 

The New Act by John Elliott, 
Labour Editor, Financial Times 

Publication Day: Friday October 15 

This important booklet reprints a series of articles on the. subject 
which appeared from September 28 to October 6 in the Financial 
times. It explains the key points of the Industrial Relations Act, 
|and their implications, under the following headings: 

* Operating the labour courts 

* Registration— a key issue 

* Union rights and membership 

* A framework for bargaining 

* Strikes— changes in the law 

* The rights of the individual 

* Unfair industrial practices 


TThs buikHr^ 
is more than new^ 

165 ne^ 


That is, as wdl as being newly-completed by 
Wimpey, it is radically different. 

The complete block is insulated against every 
kind of weather and incorporates a heat recovery 
air conditioning system. 

Heat-gains ffom lights, occupants and 
machinery are recovered through the light 
fittings, the air being filtered, cooled or heated, 
and returned to the offices. 

And ihis revolutionary installation, carried 
out by Thom-Benham, means three thing s ... 
capitd costs and running costs, both are less: 
and greater employee comfort is provided. 


This South Western Electricity Board’s office 
building was construaed by the Wimpey Bristol 
organisation who also co-ordinated the spedsJist 
sub-contractors and suppliers. 

It is not a lone example. Co-operation between 
the local Wimpey organisation and the Yorkshire 
Electricity Board resulted in the recent 
completion of a similar example of integrated 
environmental design. Elsewhere Wimpey have 
been engaged on two further projects under the 
direction of the North Eastern Electricity Board. 

Great national organisations working for 
the common good -at local level. 


Avmiianktthenea^svfiaheadqttarursoftheSoiith V^estemSectridty Board. 


Please send me copy,k:opies of INDUSTRIAL RELAvTiONS 

The New Act. at 25p each (plus poswge at 3p per single “PX)- A 
<iiscount of I0”o is g'^en on orders for iO or more copies and \S/^ 
discount on orders for 100 or more. 

I enclose remittance of £ P- 


Name 

Position_ 

^mpany. 

Address 


<*16356 return coupon to; Financial ■’’imes. Subscription Department. 
Bracken House, Cannon Street. London. EC4P 4BY. 
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APPOINTMENTS 


Financial 

Controller 


to join a well established City enterprise whose 
continued profitable growth stems firom expertise 
is a specialised field of business and iioin a record 
of suGcessfiil acquisitions. 


• THERE is now a requirement for a young 
Chartered Accountant to work closely with the 
Financial Director in matters of finance and, 
equally, to ensure high standards of accoxmdng 
firom the sta^ of i jO. 


• PROVEN skill in financial control preferably in a 
commerdal sectii^, is mandator}'. City experience, 
possibly in a merchant bank, or in financial 
consultant^', would be an asset. 


• THEsakr}' indicator is ;^S,ooo. 

Write in complete confidence to 
G. W. Elms as adviser to the company., 


JOHN TYZACK & PARTNERS 

LIMITED 


lo H.^UAM STREET • LONDON WIN 6DJ 


T 


■European 
Financial 
Controller 
Around ^6,000 


A dynamic Arrwrian ^ cou p atiy engaged 


man cou pa jj engaged in die 
nanuiacmie and disirikxaoa at mdustinl chemical 
jMOducts is sapidiy espaadJng its European open* 
tkms. The appointment of a European Financial 
Controller soengtben a BirmiagoaiD based top 
m t ua gement team oTerseelng the operations of a 
number a£ European co m p a nies. HewLU beeapeewd 
to develop and implemeoc accotmeing and finanriat 
policies and proceduRs foe more e^nve manage* 
fitenc controf-and viU be iovolvcd in a vide range 
of Ear^iean business probiema lociciding lit^iidt^^ 
special uTcsngatioQs' and staf nKoagemeot. 


CONTRACTS 


We are looking for an experienced CantraccE man aged about 
20/23 who has a good knowledge of U.K. Contracts. We offer an 
attractive salary and excellent benefits including a good house pur* 
chase scheme. 

Please write to Mr. R. Melton, 

S. G. Warburg & Co. LtiL, 

30, Gresham Street, 

LONDON, EC2P 2EB 
or telephone 600-4555 Ext. 393 


The piosldon calls for a chartered flceonotaht, agsd 30-40, who bas: 

# e^rimee at a senior level in controUi^ the cfRtridepsad. gooup of 

companies. 

# a knowledge of Europe banking and s^^tems, . 

9 experience in a marketing orientated company. 

An appreciation of EOF techniques would be hdpfoI.SmneEBii^waa ttavelis involved and a 
knowledge of European languages would be an actional asaet 

Write in confidence for a pereonal history form quotine le f erenM MQMIQF to Price 
Watetbouse Associates, Seaufbet House, 96 Mewhall Street, Biamaghasi B3irc. 


GO AHEAD 
YOUNG COMPANY 


needs 


wlfli 


representatlTes 
own iransiwriu 
Salary plus commission. Must 
be peepa^ to work evenings. 
Applicants must have , first 
class sales records. For inter* 
view telephone 01-328 1251 
after 4 pjn. Monday to Pnday. 


STOCKBROKERS CLERKS 
Dividends, Transfers, Ledgers, 
etc Good Salaries. Permanent 
and temporary positions. 
COPTHALL EMPLOYMENT 
AGENCY 

4/5 Copthall Court. E.C2. 
600 B621 


■ANKINC ASVOIMTMENT5. The SPCUalltt 
C6IISM4tlfl€V W posts IK Stt JOIfOlle CAM* 
cgnuentlil.) BSB 7Z2Z (10 lines). 


VOUNC TRAINEK Blue Button fw eNsnno* 
ma 6«n of hfolters. Write mini see and 
eaoerlenee 10 Bm *.5269. rineneitl 
Times. 10. Cannon Street. BC4P 4BV. 


- LONDON BASED - 


To strengthen existing Representation HEWETSQNS of 
HULL need a mature and active man, already connected 
with the Building and Architectural fields. 

Long established and part of the Imernational Timber 
Corporation, our company has not only a solid back-ground, 
but well diversified products of unique design, matched to 
lead developments in specialised laboratory, computer and 
communications areas, as well as orthodox timber products 
wholly produced in our own Mills. 

We need a man aged between 27/40 who will enjoy a 
stable occupation, usee lively and fertile brain to serve the 
Architect. Quanti^ Surveyor, Builder and Industry; a 
married man, seif disciplined, of strong Sales ethics who can 
extract contentment from his exacting job as a high^ 
regarded Representative of the Company which will provide 
him with a good basic salary etc. Reside North London. 

Reply in handwriting to the Sales Manager 
requesting applicstfon form. 


BEWXITSONS 

MARFLEET, HULL HUS SSG. 


BUSINESS OPPORTUNITIES 


Bankers Trust Factors Ltd. 


Isslowpaymentbyyourcustomers slowing down your 
ownexpansionpIans?Ifitis, Bankers TrustFaclorscan 
help. Factoringspeedsupcashflow, releases immediate 
finance forexpansion. 

Ifyou'd liketo knowmore, call Hugh IVIiaIlatOl.928.0257/3 
orwriteto usat59iS SouthwarkStreet, 

London, S.E.I. 


Banhers Trust in assodatln with Ctneral Acddanl 
Fira and Lila Aasttnoes Corpanti«g Ltd. 


RELEASE 

YOUR OWN CASH 


by 


discounting your invoices 
95?« PAID BY RETURN 
on approved accouncs 
Phene MR. RATCLIFFE, 
BOLTON 66813 (4 lines) 


STRATHCLYDE INVESTMENTS 
LTD. 

IS. HnH Moon Sircat. Mavfair. London 

W.i. 

Tel: 493-6486r9 


InvwRfnwni kituatieno avallablo oYlon 
efferine UiracteniiiBf salary and equity 
Bartictpatlon <0 full inveotlgatod 
einineues reouirinc caoital from 
£5-000 upwardC. 


CORPORATE 
SECURITIES LTD- 


Have cUeaia Jotercsled ig pur- 
chastruc eittier raatnnrr or mmorlrr 
loicrpsta mot lew thaa 30-^1 in 
public quoted coapoiucv AU replies 
and uiirrvtcws will be treated la 
atrict conlUence. Please H-rlie to 
ihr SlanwliiB Director, Corvnraie 
Securlilcs Lid.. Licensed Dejlcre la 
Secunues. BT'S^ Jennya St., Si. 
Janes's, London. S.w I. 


PROPERTY DEALING 


FROPesITIONS 

Wo are ieoK<no for introductions to 
sord iVprt medium. term residential or 
ceminerciBl erpoertv trading sltMllens 
including camnanies with undervalued 
property assets. Please reotv in 
strictest cpnhdenee tp M.O. 

Write Ben 8.56S2. Financial Times. 
10. Cannon Street. EC4P «BV. 


HOLLAND: 


Wanted an active agent to call on 
dental and elactrieal companies. Past 
sales record is exceHeni and si<ll 
groat oolontial. Write Boa S.BiaZ. 
Financial Times. 10. Cannon Street. 

EC4F 48Y. 


AGENCY 

First dais Swiss manufacturor of elo«- 
tronie eoulBmcnt wishing to intreduee 
Us products In U.K. (tune dlstrlbuion 
anq senna ivsiemsi is looking ter 
marketing agents. 

Companies aireadv intredBeod on that 
market or selling similar products are 
invited to apply. 

Crticiont aner.sales service ladlities on 
eleeironM eampment would be an 
asset. write Boa B.BOBI. Financial 
Times, to. Cnnnon Street. EC4F «by. 


IS CAPITAL GAINS TAX 
YOUR PROBLEM? 

The I.T.P^. helps save in- 
dividual members and mem- 
ber companies, thousands of 
pounds tax each year. A 
£7.35 annual subscription will 
entitle you to free advice for 
your company. Your per- 
sonal subscription will cost 
you £3.15 per annum (£4JQ 
overseas). 

Write or telephone now for 
leaflet containing full details, 
to: 

Income Tax Payers Sedety, 
lit eoor. S Ploogh Placu (nS), 
Fottor Lang. 

London KC4A 1XN 

Td. oi-saa «181 


DON’T WASTE 
YOUR REP’S TIME 


, . pinpointing aaloa prowoCta. 

arranging appointmonts. rvnnlng attcr 
rtpuals PUkNNCO TELcFhONE 
SELLING Will do all this moro ouieklr 
6 economically & also release your 
reps to concentrate on develoolng A 
dinchlne proAtahlc new business. All 
vwk fie«e >s a tight brief, a too Tele- 
sales Supervisor A a closety monitored 
team. You supply the brief, we pro- 
vide the ren. Savings in time A 
money are often impressive. Ask for 
our leaflet or. better still, let me 
euplaie how our Tdesales team can 
start working tor you- Ring PETER 
HOLMES at: 

CHALLONCR YCLSAU5 
19 23 Outord Street. W.l. 

Telephone; 01-437 90SO. 


YOUR ORGANISATION 


needs a cocktail party at tnis time of 
the year . . . to wy thank you to eld 
friends and clients and welcome new 
ones. 

Here's ■ new idea . . . during die 
parry, rallie a prme. noMlbly one of 
vour products, tor iiio National Soclet* 
lor Mentally Handicaoped Chndren, 

We will gladly send along several 
of our charming vounp ladles to hetn 
serve eocktalls and ihank voe for 
vour ktndneas ui helping oor 100.000 
children. 

Drop a line to Edward Hew* 
Appeals Director. N.S.M.H.C. 

B6. New man S O eoL Londoo. W.l. 


CLASSIFIED ADVERTISEMENT 
RATES 

Display Rate 
PerS.C.r. 

£ 

Appointments 13-00 

Business Opportunities 15.00 

Industrial Property 13.00 

Residential Fropeity 10.50 

Travel 13.00 

Salerooms 9-00 


All other categories on request to — 

The Qassified Advertisement Manager, 
Financial Times, 

10. Cannon Street, London, EC4P 4BY. 
Tel.: 01-248 8000. 


Provincial Offices — 

Manchester: Mr. A. Monk. 


061-834 9381; 


Birmingham: Miss M. Harbome. 


021-454 2487. 


Are you interested In a 

PART TIME BUSINESS 
VENTURE 

which will fulfil your Financial 
gobls. Small secured investment 
plus hard work. 

Ring P. Amedeo. 01-435 0907 


DEVELOPNEHT Ei EXPANSION 
CAPITAL AVAILABLE 
Dtreei anUcauon vekooted fnna 
small and mFdiazn sized comaames 
nquinnB S.009.<J0,609 cf ponnaaeoi 
or loan capital, 

5i. UanuHe-Graad SKonttes. Inresl* 
nem Baakert. 71, Balter ' ScreeL 
LODdon, W.L 01-933 03S. 



Senior 

Selection 

Service 


We are experienced and sncoeasful 
in Pupplying top- manageaeoC 
Wlthtc^ldrl*. 

Not 0^70 hiehly efficient sccr a t a rieb, 
perPonal asoisantp and aodal aideo 
with cordon bleu diplomafl, bo c ^Hs 
qualified to aasumerespoaaifanity At 
■dmiiuFtndve and executive ley<d 
as:-accoancanc. buyer, Ptadsticiam 

personnel adviser, preu ot public. 

zeUcions officer, editor, scoior 

copywriter, rencxrcb.aMrketins, 

pr^c^on or'iofonnatiaa 

Ubtart*n,Ui>sui3^ interprefee -foe 
example. 

Weace gpedalistsiafindsSiSthA 
risbt girt for the right job. 

irnrrE Seoiot Staff ConsoTtartfa 

1 f9 Regau StrecLWl. 0 W34 4090 


NO COMPETITION 


Wg are now openino up a tiew 
market tor wiilnp Ladios' Tlphti 
through a new reyoluiionai-v method 
bv Insulllng automatic Tlghu Ofv 
peniing Units on premiseo whora Siere 
it an ever censtunc demand tor the 
product such as lactones, offices, etc. 
We are now seeking Distributors abla 
to Invest from £554 up to S1.BSO 
and devote a minimum of tour hours 
per week in handling our outlets and 
molnminmg ouv goQdwlU. No pevsenal 
selling required. 

LIFETIME tSTOCKINGS • TIGHTS 
LIMTTED, 

39. Sloino Sfrqot London, S.W.1. 

Tot, ei-ass 7799. 


KLEINWORT BENSON 
LIMITED 


Merchant Bankers 


Require a young man 23-27 years of age of gMd general 
educaden, who is theretighly experienced in all pro- 
cedures, including -aceeunts, undertaken in a Stockbrokers 
office. 

Apply In confidence, with full dttalls 
of eduoncion end career to date to.'— 

The Staff Manager. 

20, Fenchureh Street, London, EC3M 3DB. 


COMPANY NOTICES 


GOLD FIELDS GROUP 


DECLARATION OP DIVIDENDS— RATE OF EXCHANGE 
NOTICE IS HEREBY GIVEN that In connoctlon with the divldwidt dodaivd 
by MCh dI tiio undermentfoned companlog on 23rd Septombor. 1971. the rate 
of exchatme at wh.ch payments will be made In United Kingdom currency 
from the olllce ot the United Kingdom Regiginr will be R1 .703940 South 
African curreiKv. to £1 United Kingdom euirenor^ The united Kingdom currency 
Cduhralamt at the dividends are ttioefore as follewti— 

Union Platinum Mining Company Limited Dividend 39 2.07404P 

Waterval iRustanburgi Piaantim Mininp 

Company. Limited Dividend 42 2.472039 


LONDON OFFia: 

49. Moorgat* EC2R BBQ. 
UNITED KINGDOM REGISTRAR: 
Lloyds Eanh Umrted. 

Replstrar's DeeertmeoL 
The Causewey. 

Goriitg-by-Sea. 

Worthing. 

Suisee. 


izth October. 1971. 


By order of tho Beards. 

L. J. LITTLE. London SacreMry. 


COUNTY BOROUGH OF 
NEWPORT 


AI.OOD.bDO CPuncv BedPOeh of 
Mewport aiHs matpriue on izoi 
April, 1972 wore Issued on I3at 
Oetobor. 1971 at a duceunt rate 
ol 4 41.G4M% par annum, 
fhese *K the only County 
BVDMb ot NPHPort Bills 
eutsandliiB. 


CANADIAN PACIFIC LIMITED 
tlRCoruorawd In Canada with Limited 
UabilltT) 


ONTARIO & QUEBEC RAILWAY 
COMPANY 

5% DEBENTURE -STOCK 
4% COMMON STOCK 
In preparation for the payment of the 
half-veartv Interest payable on isc Decem- 
ber next, the Debenture Slock TRANSFER 
books will be CLOSED at 3.30 n.m. on 
1R November and will be . rw-oPened on 
2nd December. 

The half-yearly interest on the Common 
Stock will be paid on 1st December to 
bolderi el record on 1st NDvember. ' 

R. H, PAUL, Deputy Secretury. 
a. Wsteriop Place. Pall Mall. 

London, S.W.1- 
13Ui October. 1971. 


THE SCOTTISH METROPOUTAN 
PROPERTY COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that tha 
Ordinary Share TRANSFER BOOKS Of tho 
CompanT will be CLOSED on Wedneodav. 
27th October. i9Ti. tor one oar only. 

Bt Ordor ot the Board. 


TOUCHE ROSS A CO.. SecrPtarle 
ii1e Street. 


too. Wen Ni . 
Claigpw. C.1, 


SOaETES REUNIES D'ENtRGlt DU 
BASSIN DB L'ESCAUT 
E.E.E.S. 

SoOdM AfiMivme 


Profit bdore d c precietlen and takes for the 

_ six months to 30th June. 1971. 

For the flret she months of 1971 the 
operating revenue amounted te B.Fr. 
1,051.107.614 MSlnst B.Fr.1.008^62.542 
for the corresponding period of 1B70. 
Pontello Income reached a.Pr.a06.a3B.2l2 
agslnst 8.Fr.717.491.6ei In 1970 and 
other sundry income totalled 
B.Fr.21 1,861.521 against B.Pr.1 51 .601 ,286 
In 1970. 

After dedueden of fkaancial and 'ether 
cessp Offloimtinp to ‘ B.Fr JI5D.71 9.21 S 
against B.FrjZ67.778.0S3 and gencfal 
adminiscrptive expensts tsixlling B.Fr. 
4.242.B20 aeaiRSt BFr.4766g.327. the 
grqu proftis for the flrit she months of 
1971. betorp depreciation and taxes 
reached B.Fr.i.7l4.245.S1Z a»alnn B.Fr 
1.60S.39B.D49 ter the lirvt Nx months 
of 1970. 


Veliiclfi anti General Irlliunal of tnpiry 


m 




ih 


V & G was vulnerable 
—Sun Alliance 




l-F 


ii> 


il'^ 


Ry 


THE general manager of tfie jwised the RTcatest ppoptfrtibn of 

Sun Alliance and London Ins^ mrtoi^ In ihis Mm 

ance Company. Mr. Harry PhiUp “1 think the Plans and vanous . 
Durant, saidyesterday he did not rates which we charted were vei7 
accGpt''^SL Vehicle and GenertI thm lndMd.^but I ^sure .hv 
Insurance Company was, at the flMion did play -its; wrt particu 
tSneof its collapse, a "dWerent lariy^ on tha eoUwon. damagi 
anlmaT' or had a novel approach side, 
to underwriting compared with tfs ^ 
compemors. Campaign -- 

Mr. Durant Mr. Raymond John Girter, MS 

g«y‘ef* hid thJ for NorthfieJd. Birmineham. wai 

X * ?S Sfpriiir questioned about' Ws campaign In 

idw of creamy ?fat H>70 to get increased motor msur- 

but he believed that J**®** 'j**® ance preraniras referred to the 
company was out to get Pricea and incomes Board, 

part of the private car insurance Tribunal he wrote 

business. (p (1,^ pi^sident of the'Bciard of' 

^ . Trade pointing- out that projinsed 

Classic drainarie increases Ifi. the cost oi ■ 

V fc G were different from premiums would make the sina8ep 

mikmu In tSS thAv InsuTance companies vulnerable. > 
a Sk Ke h.id Mted tha cmeanh 

panj. They were underwriting one 

ShSh'mSdl'XnTvSrnerebirit ' 

■■ It iedeeeic insurance buelnes **" 

to spread your risks, as widely ^nn.. uaWer said he was notW I ' 
as you can and this is the only j„g jg ^he increase in pre. ' 

way offices hfee mmo have built mlums but ivas pointing oiri to 

u^p their aecqimts,” added Mr. the Department that where n 
DuranL He said the motor insur- major companies were 'esperlmc-' 
ance business was open to fluctua- ing liquidity problems, it mist 
tions. People changed their motor p^t more pressure on the M- *' 
insurance frequently, something veney of smaller companies mff - 
they did not tend to do with on their ability lo bear their riste.- . 
household insurance or personal bir. Carter leid he was partita- > •• 
insurance — so the wisest way for larly concerned about a paragram-' 
an insurance company to operate in the letter he received fral '- 
was to try and get a spread of Mr. Anthony Grant at the Boan- 
business. of Trade, in July, 1870, in whJcIi' 

Even in the motor insurance the Goveniment’s' policy was dee, ' 
field, if one could get business cribed as ** where there . is coni 
abroad as well as in the UJK.. petition, that is the most effectfvi \ 
which of course took time, then means of safeguarding . the con- 
one had the advantage of the sumer and the less it is interfered ■ 
operation of the ‘'roundabouts with, the better." 
and swings." ^ 

Mr. Durant said be did not C^OntTRSt 


® In answer to Mr. J. P, Harris.' ' 


forthTTribu^air. 
he was not suggesting there was 
SS5 any directive from the Goveni- 

Muld not see why the- co^iwl- aj^ut interfering in the 

ij v * company’s .portfolio affairs of motor insurance eom- 
should have anything to do with oasies last year 
the Imgth of settlement He added: "if one looked at, 

“I accept the argument that -what had happened since V &'G, 
the low mileage motorist is a collapsed, one noticed a chanff 
better risk than one who does a in direction. Two companies h^ 
great deal of mileage. 1 do not had their ability to carry di 
think it is borne out by the trading halted very shortly after 
amount of business we collected the Department became aware ol 
from V & G, but the type of the fact that they were in diffi^ 


PUBLIC NOTICES 


HAMFSHIRE COUNTY COUNUL 


lio««a pn IStti Oclobor. 1971 Elm. BHto 
lor maturity on izth Apnl. 1972 -* 
4Uj 3% P.a. 


FORT OF LONDON AUTHORITY 
Bills amounting to EZ.OOOJIOO maturing 
on 11 January. 197Z wgre IsmoP on 12tn 
Oc i oPor. 1971 it a piseount nio of 
PW annum. 

The total amount at bills ouWBPOiog 
Including this ISMie. Is S4.000.00D. . 

J. O. FRESLAND. 

_ , , Flnonclal Confreller. 

Port ot London Audiorfty. 

Trinity Sguarr, 


London, ECiP 3BX. 


GOURMET 


ENQUSH QUAIL 6. 12. 24 Oven.readr 
Pest free EZ.lOp, 


A SARCAIN! LIMITED COMPANIES E36. 
Formation £35 Inclusive. ExarcOS Co. 
Regisoailon Ltd. (OepL Si. 39. City 
Road. London. E.C1..>ei-«2B 5434-5. 


BUSINESSMAN, mid SQt «lUi ciginl and 
energy wisim to acquire a share lo a 
orogressivo cempanv with a view to 
directovsiile or ooruierahlo. All praoo- 
sitlens considered and treated In strict 
eonodonce. — Write aox 8.5139. Flnan- 
clsl flnMS. 19, Cannon Stroet EC4P 
4BV. 


BUSINESSMAN vrlshe* td Invest n td 
£20.000 In smaiumedium sued com- 
panv In return lor dlrect ora hlp and 
partIcIMtIon. — - Writo Ben B4135, 
Financial Times, 10. Cannon StreeL 
eC4P 4BY. 


CemSULTANT DEBI6NSR has new prp- 
ductlon orolaet ter dlyaoHl undor 
licence. Would Intoren Uigni Engln- 
•enng Corapanv vrith toeilitlci tor 
itsemolv and ftbreglass mouldUn— 
Write Bon B.6T49. Financial Times, 
10. Cannon Slr««L SC4P 4BV. 


FOR FLASrtC EXTRUSIONS. Don't tPr^ 
gel George Allen iPlaslics) Limited at 
Nartnwsv House, High Reid. Landon. 
N.20. Tel. 01-446 0001. 


GOLDEN KITCHEN. GOIden OpportWlltr 
latest Trends Take Awav Foods. Total 
Inveeunent £7.500. CsMUl raqotred 
£2.500- Brnehuro «M doUPs GoMon 
Kltchoii Soln OPko. York Heme, Bond 
St.. Brlstoir BSI SFO. Tel. 427l66. 


INDUSTRIAL CATERING companv SPUSkl 
by hotel company minimum ^ 25-30 
contrarti~-inaiHsem«iR can ramaln. 
Preterred aria the North. Midlands. 
Sooth West and South Walev—Wriie 
Box 8.5603. Finaneial Tlmco. 10. 
Cannon StrOtL EC4F 4BY. 


EXPOftT-^IRFREIGHT 

Po yeo enuen regulorlv to Cenn-ai' 
East Africa or Red Sda Qolf areu7 
II so It mav be elteaner for you to 
Ltttccight your predocn. Our cam- 
panv his regular chartered carge air- 
critt bring. no our imports Into U.K- 
and Europe and un offer exponers 
surgrlsinglv lotv air freight rates (or 
ell experts urespecuve or tue. Write 
iox B.6I37. Financial Times. lO. 

Cinpon Street. EC4P 4BY. 


BRICK LAYING MADE EASY 


New invention ol multiple orick wnicn 
can be made from days or concretes 
now availaWe. Eviekt are laid tnen m 
this new ree.vnique. labour tm is cut 
br half and the ftnishetl brickwork has 
the ume appearance aa traditional 
work. No new expertito needeo. 

Enquiries W 
MR. W. J, HARTNELL, 

26. HiBh Street. Ingaiedtenc. Eeux. 


Old 

established 


(60 yeers) Mavfair ilnliigs and haber- 
dashery specialist bnslnesa available, 
amnie premises. Turnover apurexi- 
matdv £S6.DOO p.a., andited aeceontt 
available, principals ontv. Bm No. 
K.514, waiter Judd Ltd.. ia Bpw 
L ane. London, e.C.A 


LOVING AND GIVIN& 4 ooo renncfs 
required iq help introduce this new 

g ft Hrvicq uifq Qrqat BrlUlo. The wv 
ift Wrap. Greeting Card and Gm 
Dellterv service in Lie world. Slirvinq 
s oBw Lovmg end Giving Limited. 
Ssinouse. Norwlcn. Nor. S3Z. Tele, 
phene Saihuvse 399 (06OS-B8-399L 


PRIVATE INVESTMENT required ta amist 
In leunebing of new xiencc based ser- 
vite with high preEt eetenlia). EgiPty 
available. — Write Bov 8.6144, Finan- 
cial^ Times. 10. Cannon sireeL EIMP 


RECENTLY reCIred goullemqn hM 
£25.000 to Invest In business nra- 
POUl.-^wnte Box 8.6130. Flninclsl 
Times. 10, Cannon Str^, EC4P 4BY- 


SECURITY FROOUCra. Large moltlple is 
interusted m nurketlng ill types M 
secuntv products. Lochs, ehsins. giarmi. 
etc. Mangfacturers. suppliers. «ic- coo- 
tact Roe B.5140. Finan^al Tlffles. 10. 
Cannon Street. EC4P 4BY. 


SMALL 


IMPORT/EXFORT csmperrv 
urwtlv needs capital la excoaa of 
£20.004 Is Enance expansion. Edultv 
eanieipstipn ottered preftrably to per- 
son widt marketing background. — Write 
Box B.ei4]. Financial Times, to. Can- 
non StreeL EC4P asY. 


SMALL COMPANY with good overuai 
connections and world wide nerwork 
of sales agents leela export igenelet. 
A.I.I. Compiv LtdM t'.' Bear su W.C.3. 


SUPATHENE, pofytnen* packaging (or all 
piirpeus.->HUMPHRBY REID LTD.. 10. 
Blackfriart street Manchester. 3. osi- 
834 9413. 


WANTED Nadne sndior Plant hire com- 
panv immediate decislaa.~-write Sov 
B.SS49. Financial Timos. 10. Cannon 
SirecL £C4P dBY. 


redPes metsaoes. Poet free cz.top. 
£4-30e, £3.20m Coh Wills BoPeep 
Farm. Alfristen, Susan. Alfriiten 271 


PERSONAL 


ARE YOU AGAINST cpmlng into Europe 
but ted there is nothing you coo dot 
There Isl Send lor " Write to vour 
M.P. " bv William J. Brrttain. So post 
free te Time end Tide. 13. New Bridge 
Street. E.C.a. Read It and oscs It on. 
With This one act you can start a 
chaie resctlen that wilt keep Britain 
fm 


TAX FREE INTEREST r A 10 par oenL 
Shore in a eore n tteHy top-clais ree^ 
horse can cos from 300 gns. inclusive 
ef all oKpenses for t year. Enoulries to 
Dodgles Marks, uambouroe, Borics. 


PLANT AND 
MACHINERY 


WANTED, bulldcperg. ncavBlers all types 
of esrthmoving equipment and ouarry 
plant. A.R,C. Moser Company Limited. 
Gvnthorpe. Notts. TsiesRene Lowdham 
2690 A 3246. Telwr 37B49. 


PRODUCTION 

CAPACITY 


FRODuenON npeetty available fpr olc- 
tyra iramii^ mount cuKfnp.-^ 


Rrng 01-3B6 611 


SHEET METAL vv^ nsaeitv ayailsWo 


MOTOR CARS 


1771 ROLLS-ROYCE 
SILVER SHADOW 


Saloon, showroom cenditlen, mid-Plght 
blue with red ooholstorv. 6790 c.c. 
enpine rafriperscion. sundym glass. 
Cenmissd ddor-iecUng. Letost 
speelhcatlen. 15.000 miles. Near 
eOtr to £9.500 required. Tdcphpne 
.Mr. Mess. Kidlmgtpn 4660, 


RESIDENTIAL 

PROPERTY 


COUNTRY AND 
COASTAL 


GOOSE COTTAGE. Water End. High 
Wvcqmbe. UMnhablUMe Period Cot- 
tage for reslersfion. Plot for Double 
Garage. Auction - 21st Oetobor or 
offers prior. BERNARD JOHNSON 
AND SON. 3. Cornmarlcet. High 
Wreombe. Tm. 26441. 

SUggFK griSEY. LlWe Spain. 6-Barai 
Hplidnv bunpalow lor sale. £1.500. 
Phone Swuiley 3802. 

NEAR BIRMINGHAM. IT mil* Sooth, 
locrodiblv sppciops modont country 
homo with fuperb euiiook m one acre 
land. Hall. 3 rocoption.- 4 bedrooms. 
3 bathrooms, briplo Miwee. Denils 
from SHIPWAY. DOBLE AND EARLE. 
Hontev-ln-Arden. Warvrielcs. Tel. 2186. 


INVESTMENTS 

WANTED 


FUNK AVAILABLe lor inv estu lent. l rsitr 
^hs preferred. Gordon HudSM Co- 
ID. Wlomore SL. W.l. 01-637 2103. 


CONFERENCES 


E.E.C.: 

PROBLEMS AND 
OPPORTUNITIES 


A Conference for top management who want to start 
their planning for British entry now. Aims to give a 
dear picture of anticipated changes in the busings 
enviromaent and provide an opportunity to question 
experts of international standing on specific problems. 
Sneakers: Lord Brown, Richard . Mayne, Dietrich 
Maitzahn, Christopher ILayton, Ben Tottenham, Peter 
Stephenson. 

Oralis. Fon^ Management Programme. 

Rnwei UniveriNy, Uxbridge, Middx. TeL Uxbriilge 30034 . 


bustnass they had was . very culties. This was in marked con-< 
different from what we have in • traat to the way in which the 
our portfolio,*' said Bfr. DuranL Goverament had treated V & G.” 

He agreed with Btr. -Davies Mr. John Holloway, a chartered 
that following the disappearance accountant and partner in the 
of the retlng tariff in January, firm of Cooper Brothers, said that 
1869, the British Insunnce Ass^ In February this year he headed 
elation companies sustained very a team of accountants and insure 
heavy losses. In 1969 the under- ance experts making an urgent 
writing loss wait £15.6m. and in -review’ of V ft G's affairs during 
1970 £31-3m. . the course of one week-end. 

Mr. Daviess **0811 you give a. He said the reriew was re- 
general idea how you apportioa quested by . the secretary of the 
that loss between-' inffation ‘and British InsuniDce .^^asociation and 
other factors, or are you su^eat- the team of 22 included expert 
ing it was all due to InflationY** claims managers. 

Mr. Durant replied ** I do not ' They vrorked at Bushev, Herts, 

: think It waff. I think a great deal on Saturday. February 27. for II 
was due to the market generally hours and on the Sunday for nine 
being fixed on the idea that the hours. Ultimately, he worked out 
private motorist particularly the the V & 0 group had a deficiency 
man who has bera described as of net assets of £6433.000 at flie 
the week-end motorist was th» eiid of 1970. 
chap they an wanted to get Tha The inquiry was adjourned until 
reason for this was that be com- to-day. 




Int 


Shipbuilding anxiety 
at low order rate 


BY JAMES McDonald, shipping correspondent 


although the British .sbip^ steadOy increase, dependin;, of 
building industry held orders course, on the avaUabilir of 
totalling over 5m. gross tons, the orders. One factor of consideable 
present low rate of cootrecting-r importance here is that here 
refiecting the poor level of freight should be an Improvemen in 
rates — was causing concern, labour relations, 

declared Mr. Leonard Bedsbaw; While they are not so bal as 
president of the Shipbuilders and might sometimes be beliwed. 
Repairers National AssociatloiL in there is no doiibt that far core 
London last sight . time is lost in the industiy Han 

Long-term prospects for like." 

shipping were better, but the . S!'? reqmred yas 

unknown factor at present was ® change in aratud^ Soraelow 
Just when the market would 

recover, said Mr. Redsbaw. It was ®*"P*cyees that all r^icuonson 

essential tbat, whWL the market ^ agamrt their interets. 

did recover, British shipbuilding .h®^'®y®*^ ™“ch they might sem 
should be able to compete™ * short-t^ advn- 

equal terms with other nations. ■ 

nSSoL nation in the world provides sme 

dSwid ^ ofiSeiar support for sh>. 

oeiiyerw represents m the. main budding, it is .unrealistir n 

alone. Te 

At presenL there is conrider- .are not lookins- for soecial »( 

****T which matches that offer^*^ i 
placing other countries." 

of. new-building contracts. 

*"nie low rate of ordering ' ' 

throughout the wocld cannot bin 
cause concern and although—:, 
accordmg to marketing experts— 
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tonnage requirements wiU eon- 
tmue to grow for at-least tiie rest 
of this decade, there is tittle sign 
of an early upturn in the number 
of new. contracts." 


Looser rein 
on schools 
spending 


By Michael Dbeon 


Loss-making 

>«al educatior 

builders in Brimn aid and 



had the added biSdeii of^S ^ authorise capita 

making eontraetsto^oletJ in -schools- and coUegfc 

"InSorae ro^ it up to £40,000 withoii^ 

to two years S^even^i^re bSore *i**5"S projwla in detail wid| 
this work is clearo “ fro^Se Departoent of Education an^ 
books, piese con^ci rep^ Previous limit wai 

senting tte ord.ers taken up imtil 

k ^ b of last year were xheans that the authoritie! 

MOked on a fixed-pr^ basis, can finance more ambitious pro 
^ hey were »)^ed to yield 4®®^ with the funds from centra 
pronts, but iheir outcome has Government for ■ minor • capita 
been affected by the rampant In- works. The total &r the Englisi,. 
«ai|0U of recent years." and Welsh authorities in 1972-7: ^ 

AU- Redshaw gave a warning stays unchanged st about £40ni. 
r*®;'_\hen ^work was started on Rosourcea for minor capital pro 

Jeets .in 1972-74 are to be an 
□outtced soon. 



contracts which. had "escalation - 
riaoses, it would not signal the 
start of an era “ when we will 
accede to 'un}it8tiiied increases In 
the cost of labour, materials or 
othm- supplies.”- A close watch 
murt be kept on costs if British 
ya^“S were to stay in business. 

Alttough, eventually, there 
would he a recoven bi demand, 
for new ^ips, Mr. Redraw gave -Siddeley • 'D 
toe further warning that - U.K. electrical 


■I'.-. 


HAWKER FUEL 
CONTROL 


.One million flying hours havrV-.,. 
been completed by the Hawke: 

~:iynamie& Hagueezin/k . 
roel control syateq^Qtf^^ 


m WMoaw * V*iANa ^pw^^^WiGiB IAQ4 ^ 

eompetltive applied to the Rolls-Royce Gnom^ 
lech • of -heticopter gas turbine engine&'-i “ 
ordero is world-wide, and we ce^ The system is deslfhied to'.i 


alone to srekhi th^pnSrtaak^ra^SeroS 
D_:*- 1. vt • hicluding nir-sea rescue wor' 

stop output this and maneuvrlng in confine. 
«hout_the areas. These tasks would be dUfi 
th^ imwP' l^csrtected cult without completely automati 
that irom 1972 onwards h win fuel control - . • . : 
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The Executive’s World 


EDJTEDBY 
DAVID PALMER 


How the French 
Isee U.K. entry 
to EEC 


"i 
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By Pamela Readhead 


french managers think British 
■ entry Into the Common Market 
' viU be a good thing — for Britain 
in a survey of (SO industrialists 

- '.'1^ Uetra Sofres commissioned 
..by. the Chambre de Commerce 

gt d'lnduBtrie de Paris. 77 per 
«ent. said that entry would be 
good for the UJL 
Although 69 per cent, thought 
that n.K. entry would be 
:g0od. for France, they jibed at 
. 'the idea that it would be good 
, for their own companies. 

SuspiHon of. British motives 
' :for joining the EEC runs so high 
' that just over half the survey 
thought Britain wanted to join 
: for purely selfish reasons. 

Young inea in the survey were 
prejudiced than the older 

■.ones. 

' .Here again there was a general 
-feeling that British entir was 

- fine, in general, hut that it would 
have a 'detrimental effect on the 
re^ndents’ own compaD.v. in 
broad terms, the commercial 

' sector was more inclined to wel* 
'come British entry than the in- 
dustrial sector. 

: Both sectors agree, however, 
that French industry has more 
to, fear from German competition 
than from the British. On the 
other hand, two-tidrds of the sur^ 
rey thought that their British 
CQunteiparts did not fear them 
mtber. 

■ Individual managers thought 
. that French food and drinks had 
a good chance of taJdng the 
British market by storm. British 
clothes and machine tools, on the 
'Other hand, were expecied to hit 
.the French market hard. 

'When it comes to action, the 
industrial sector appears to take 
a more positive line than the 
commercial sector. Forty-nine 
per cenL see themselves selling 
in Britain, compared to 25 per 
cent, in commerce. A third of 

- the survey saw themselves form- 
ing links with British firms, and 
20 per cent, of respondents from 
large companies (over 200 em- 
ployees) saw themselves setting 
^ up . business in the U.K. 
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Best 

Seller 

in the North East 


Do Outward Boimd- 
be a better manager 

by ANTONY THORNCROFT, MARKETING EDITOR 

JUCT BEFORE dawn the other to take advantage of Brathay for 
6unaay morttisg 20 odd its executive: in the past it has 
managers and supervisors been used to bring' out promlsi^ 
employed by H. P. Buhner, the but timid apprentices. Bulmeis 
iMOing eider manufacturer, hris devised its own' programme, 
staggered out of their “ poly^ which is decidedly Spartan. Get- 
bags on to some Lake District ting up at seven for a mile run 
Ahead of them lay the or exercises oo the ropes Is a 
task of rescuing four girls who pretty soft curtain raiser to days 
had b^me “ trapped " at the -which are packed with daunting 
top of various crags; behind hardships. What are planned as 
them lay 24 hours of tramping quiet cruises on the Lake end 
over ^mountains, preceded oy a up with the Instructor suddenly 
week s toughening up at Brathay yelling to the group that they 
nail, where bodies and minds are In the South Padfie. a 
been professionally typhoon is threatening, and they 
stretched. By lunch time this must somehow transplant them- 
final exercise was over and they selves from the Island where 
could return to reality. But they will be marooned to the 
both Bulmers and the partiei- mainland in 90 minutes. And 
pants went back to the Hereford just in case there are any strong 
factory con-vinced that thi* swimmers, the water is infested 
managerial Outward Bound with sharks. 

ridiculoos as things more diflBcult 

at might sound. member the four com- 

petitive groups into wfaleh the 
band is divided takes it in turns 
to be leader. So someone who 
a week earlier bad been super- 
of management lining but then vising the girls on a small section 
Bulmers is a funny sort of com- of the bottling line might 
pany. Its vice-chairman Peter ' giving orders to the pro- 

Prior is a keen free fall para- duction director. It is a terrify- 

cfautist, and ^in diver, and iofi prospect. experts to teach the theory in the making Prior believes that as 

motor b«e «de^ And he Not all the tests are out of first two days. more and more of the employees 

recRoos that the thousud Md doom. After every exercise Does It work* It certainly Im- Bo to Brathay such recent hottie- 

^ * comprehensive de- proves communications iLtde “ the production line 

benefit from placing themselves briefing session when the mem- Bulmers It was difficult to hUs because no one will 

in sinuous where the abdi^ bers of each group complete believe that this was actually a Initiative and order £25 

^ coUection of people only eon- worth of new equipment will 

aecisions becomes a m^fr of leader for that particular opera- oected through their work-place; disappear. And he can also point 
Ufe or near-dMU. So at Bulmers tjen, not only might a by the end of the week they were to ' the fact that the company’s 

the workers ^Jong to parachute manager face the problem of a close band of brothers^ ' The of. “der have almost 

or Roro clubs rather than transporting his team across a crucial question is whether the doubled since IBM and that H. P. 
operatic societies and there is no fever-infested river pursued by ability to rescue a ""body ” from Bulmer was successfully floated 
Mor^e ‘O** savages with just pieces of an upturned canoe at the yoar after a sharp rise in 

at Brathay Hul on toe scaffolding as aids but he must bottom of a lam improves a Profits. It seems worth spending 
northern shores of Lake Winder^ elso re-live the experience managers performance in toe over £L000 a week for the 
■ At. a j. aod trv to explain why he restrictions of company Ufe. courses if this upsurge can be 

15 the fl«l .onipKW ^ mater^nd tome nere is site tie fact ttat a 

feasible escape. However, toe division could arise In Bulmers 

^tnictora are tae^l enough to between toe people that have be Spr^red ^*~toe‘''ach5M^ 

find good points in everyone’s been to Brathay and those that ‘bulmers ni^ 

leadership method and the have not— so far no shop floor NonSviSunera of a 2w 

groups quickly become such workers have been along. More o* a few weeks 


Parachute 

It is obviously a funny Idnd 
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Harclepoof is No. i Action Area offering 
tremendous benefits to Industry and commerce 
seeking growth and expansion. 

Building grants of . A five-year rwul 
period with advance factories. Up to 30% aid 
with the wage cost for the first three 
years, and also a helping hand with transport 
and moving expenses.- 

Take Action now! Get your free copy of 
** OPERATION EXPANSION’’ 

Simply write or phone A. G. Barker, 

Municipal Buildings. Hartlepool. Co. Durham. 

Tel: 0429 2161 (Ext 34). 

hh m ■ Britan in Bieem Winner ]■ 

Hartlepool 

special development 

ACTION AREA 


Ifyouwantio 
go to Southampton 
go toVl^terloo 

fop info Waterloo ony doy 
^jdyou'll find 27 Infer-Cify 
^iiis go to Southampton, in 
os fost os 70 minutes. 

Trains that take you 

ifraightto the city centre. 

Beat that if you can. 

^ 27 trains a day— fastest 
minutes. 


ago are now 


at 


close institutloos that they are to the point _ __ _ 


**-»« experienced 

activities; people 

their chaaces in the competitive commimiratiog decisions is less fSIliftSiy mSS Sm moun- 
team championship with petty important than long term global “5tions° Iron aw 

«crtaimW c» tte best 

The course has three basic management teams. hostile environment with a corn- 

aims. To develop individual But Peter Prior is eertais it pass and they should find their 
leadership styles and techniques: works. He can already refer to way out If toughening up is 
to enable Bulmers managers to a senior executive who attended useful for apprentices why 
get to know each other; and to the first course in the summer shouldn't it help managers? Next 
Improve communications inside and who changed from being year Bulmers intends to con- 
toe company. The whole opera- riitually impossible to deal wito tioue at Bratoay with perhaps 
tion is based on the Industrial to a sociable and co-operative three courses. But It is also keen 
Society's Action Group Leader- member of toe managemeoL As to Interest other companies In 
ship and the Society sends along to improving business decision the idea. 1 

CORPORATE DESIGN 


Your Business Problems 


Removing a receiver 


BY OUR LEGAL STAFF 

As the debenture holder of a 
small company I appi^ted a 
reeefver. but am dissatisfied with 
him. The debenture deed givee 
me power to appoint or dis- 
charge a receiver at any time. IT 
1 decide lo replace him. are 
there any particular formalities 
1 should oteerve? 

Any removal by you of the 
receiver from office will only 
operate from toe date when 
notice of his removal is com- 
municated to him. You should 
therefore send him the document 
removing him from office (in 
accordance with whatever are 
the provisions in the debennire). 
This will be all that is required 
formally to remove him. You 
will also have to appoint some- 
body in his place. 

Distress for 
ground rent 

Conld you advise me what to do 
to obtain payment from a person 
who fails repeatedly to pay his 
groDod rent when due? 

You should put in force a dis- 
tress by means of a certificated 
bailiff. This is an unpleasant 
remedy. Involving seizure of 
sufficient goods to meet the 
amount of the rent in arrears 
and the tenant has to pay toe 
bailiff's costs. We think that after 
one (or perhaps) two distraints 
upon his property the tenant will 
think better of toe maner and 
thereafter pay promptly. 

Extracting a 
bank balance 

My ex-partner refuses to sign a 
theque to enable me to draw oot 
the balance of onr Joint acronnt 
from toe bank, and the -hank 
refnses to pay -withont two 
signatures. Is there any way 1 
can get the money? 

Yes— sue your ex-partner for 
toe winding-up of the partner^ 
ship affairs and an account. This 
is of course in the nature of a 
sledge hammer to crack a nut. 
but it will have the desired result 
— finally. 

Rolling over a 
gain 

I am a professional author and 
about a quarter of my honse's 
running expenses are allowed as 
business expenses against tax. If 
I sell the house and boy another, 
win capital gains tax be payable? 
What happens about the house I 
buy? 

If you have used part of your 
house exclusively for business 


purposes, that proportion of toe 
house wdU be taxable on sale as 
a business asseL 

You may be able to roll-over 
the gain against tov next pur- 
chase if it is also used in some 
part exclusively For the same pro- 
fession and is acquired within 12 
months following the sale of the 
first property. 

The practical effect is (hat if 
the proceeds of sale relating to 
the business proportion equates 
with the proportion of cost of the 
new house related exclusively for 
business purposes, there will he 
no tax payable now, and toe gain 
Will be rolled over until the new 
bouse is sold. 

Responsibility 
for chief rent 

A piece of land I owned, in re- 
spect of which I both paid and 
received chief rents, M'iib a net 
balance of payment, has been 
compulsorily purchased, and the 
conveyance, as agreed by my 
solicitor, provides for a payment 
by the corporation to me of a 
chief rent, leaving me still a net 
debtor. As 1 shall no longer have 
any interest In I he land, should 
not (he corporation have taken 
my place and become responsible 
for all dealings u'ilh the chief 
rents? 

We entirely agree with you 
that the corporation ought to 
take over the responsibility for 
the payment of the chief rent 
completely. Since you will be 
parting completely with all the 
land on which it is charged, we 
see no reason at all why you 
should he expected to pay the 
rent which is. as you ob.sprve. 
charged on the land and not on 
you. We think .vou should ask 
your solicitor to think again. 

Drawing two 
pensions 

An employee who is a participaiit 
in an appro«'ed company pension 
scheme, where the pension is 
60 per cent, of the highest five 
years' salary, has taken a sub- 
stantial salary cut lo work on a 
part-time basis. Consequently, his 
pension at age 65 will exceed his 
current salary from the company. 
Re is also in part-time employ- 
ment with a second company. Is 
his pension with the .first com- 
pany likely to be reduced be- 
canse of the requirements of the 
Inland Revenue ? On partici- 
pate iu the pension scheme of the 
second company? 

Conld this employee also 
paxtieipate in the pension scheme 
of the second company if he were 
to leave the first company and 
take a frozen deferred pension ? 


If the approved scheme defines 
final remuneratinn as the bigbest 
fii'e years' salary, then the pen- 
sion from the first company w*)!! , 
not he reduced so long as the 
appropriate period of service has 
been achieved. The employee can' 
indeed participate in the pension 
scheme of the .second company. 
It IS, however, unlikely that any 
conthbulions paid to the second 
company's pension scheme would 
secure any additional benefits , 
over tho.se already earned with ' 
the first company. 

If the ompinyoc left the first 
company and h.id his entitlement 
frnzen because of hts posuinn, u ; 
would be unlikely that cnnlnhu- 
tinns to the second company’s . 
pension fund would, jn fart, earn ' 
any additional benefits. Thi.s !s 
because unless the salary from 
the second company is such that 
40-6Dths of a exceeds the 60 per 
cent, of the highest five years 
average of the employment with 
the first company there would be > 
no benefit in joining the pension 
scheme of the second company'- 


Loss of a 
certificate 


1 lost a unit trust certificate and 
understand lhai 1 have to apply 
for an indemnity, (a) Row long 
would an indemniiy last if I 
received a duplicate eenifirate 
and sold all my units? (b) CUm I 
insure lo rover the amount of 
the indemniiy? 1 sugge.sted that 
a stop be put on a sale under the 
lost cerllRraie and (hat a new 
one he issued 1o me, hut with 
no response. 

(a) 'The indemnity would con- 
tinue, hut after a sale and regU- 
tration of the purchaser as the 
new holder of the units there 
would he no possibility of any 
liability thereunder arisinc. 

(b) This would he possible, but 
we would recommend .i quick 
sale (and if ynu wish a repur- 
chase of olher units). The only 
estoppel binding the Unit Trust 
is that, at the date when the cer- 
tificate was issued, you were the 
registered holder of the units. 
Cnnsequentl.v. once a sale has 
taken place (he estoppel (which 
was true) now hcromes quite 
pointless, as there is nn estoppel 
to the effect that no chance of 
ownership will he registered 
without production of the certi- 
ficate. Accordinglv. the unit 
trust itself is in the clear, and 
hence toe indemnity falls to the 
ground. 

w 

No lepal rexoonxMHfy ran be 
accepted bp the Ftnanehil Times 
frtr (he anstrers giren in these 
columns. All inquiries vill he 
onstrered by post os soon as 
possible. No charge ts wade for 
this sen'ire errept m relation to 
inneslment -ntatters- 


The do’s and the dont’s 

BY J05£ MATSER 

HOW'S your corporate image? who include designers and toeir 
If you have got one toe chances clients, really qu^tions tl^ im- 

are you are a big company, not iwrta^ of ojrporate 

>..f» .i.» identity concept. This is accep- 

only able to for one hut also Jed and constantly reiterated 

feeling its need. The bigger toe ^itb force and some clarity, 
company, toe bigger toe pres- s^^iths Food Group and 
sures to present it as a s^l Unigate describe step-by-step 
human and lively entity to its workings with their designers, 
customers, its employees and — Cape \Jniversal Building Pro- 
by no means least— <tbe City. ducts and International Distillers 
The Coundl of Industrial and Vintnen describe toe adop- 
Design arranged a series of con- tlon of corporate images toat 
ferences oo toe subject during were necessitated in each case 
1970 and 1971. Papers from by toe merging of two companies 
these conferences have now been — ^e relaxed, non-didactic style 
published in book form by the of Jasper Grinling, managing 
council. Well designed and director of IDV, is a relief after 
edited, the book, A Management the somewhat tense diatribes of 
Guide to Corporate Identity, one or two other contributors, 
makes fascinating reading, es- Even ICI and Philips appear to 
peclaUy those sections dealing tell all. 

with corporate image case his- Anyone accepting toe initial 
tones which are offered with dis- premise that “ industry now looks 
arming frankness by nine im- upon corporate identity design as 
portant companies. an essential weapon in its 

No one, editor John E. Blake armoury ^ will find this book full 
of the council, or 


1111= 

SmiTHS 

FD8DCR0DP 



DEPART 

ARRIVE 

DEPART 

ARRIVE 

06.47 

03.13 

15.30 

16.40 

07.47 

09.13 

15,47 

17.13 

oaso 

GB .40 

16 S 0 

17,40 

cia47 

iai 3 

16.47 

1&03 

( 9.30 

ia 40 

17.30 

ia 4 B 

09.47 

11.15 

17.42 

19.07 

7030 

11.40 

1&00 

194 M 

10.47 

1 B .13 

laso 

19,42 

1 M 7 

1&13 

ia 4 d 

race 

1 SS 0 

13.40 

19.47 

21.13 

12,47 

14.13 

20,30 

21,40 

13.47 

15.13 

2047 

22.12 

14.30 

ia 40 

21.47 

23.12 

14^7 

16.13 





the ooRiMg 


Easy 

reading... 

o 


. . and imizicdiacc undezscanding 
come only from dear, precise 
writing which conveys exaedy 
what is meant in good, plain 
PngJ Uil. 

FMT undertake editing and 
writing work of all lands, 
includ^ booklets, sales material, 
magazines, news letters, and staff 
infi mnarion Dterature. 
fact Editorial and Writing; 
Services Ltd 

Assets House, Elverton Street 
London S WtP zQP. 01--828 8273 


contributors of valuable information. against an orange ground on ex- consumer there is a vague impres- 

Not quite so convincing, temai signs and vans, and on sion of faceless men in remote 
though, are toe illustrations to grid layouts for stationery, is ad- places. 

the case histories; the actual mlrably clear and explicit But it On toe other hand, the BOC 
symbols, logotypes, letterheads too evokes machines rather than scheme by Woiff Olins, with Its 
and van livenes which the com- men. efficiency ratoer than strong, urgent stripes, its round 
paoies. used as example, have humanity. BOC lettering, and its red colour 

chosen. 'They are neat, colour- Similarly restrained (toe same scheme is full oF vitality. So the 
fui and bold. But several show neat type-face is used), and bold blue circle on a yellow 
a disconcertingly cool and in- equally short on vivacity is toe ground which Henrion Design As- 
human quality. progranune for Cape Universal sociates established as a symbol 

For instance, ICTs brief to their Building Products by Crosby for the Blue Circle Group. If is 
designer included the instruction Fleteber Forbes. Letterheads, ad- supported with a special type 
tlmt toe image of ICf to be pro. vertisements and posters may face, based on ssos serif whic\ 
jected by toe new programme speak solidity to the City and Is light yet strong, immediately 
should be that ICI is modern, security to toe employees. To toe legible but not at ^ forbidding 
dynamic and human." Some job. 

And 1 don't think Design Re- 
searcb Unit have entirely suc- 
ceeded in projecting toe latter 
quality despite lengthy and con- 
scientious research. The famous 
roundel (only sligbtl.v modified 
since to abandon it as a trade 
mark would have been too ex- 
pensive) carries exactly toe 
bland, keep-out quali^ which 

birS‘‘:Hrivma“ett«to?*'iSd'r^ '^AGE freeze in America recruiters will find it easier to 

DiacK Jieivmca lenering ussu ^ affecting toe executive pick off some good gu.vs who 

manager in so unexpected way— otherwise wouldn't be pickable." 
since be can't get a rise in bis Heidrick and Struggles, 

own compaay. he Is more likely another recruiter, says August 

to moyji to anotoer. was toe best month in toe finn’s 

Aside from this. President history. •' Among executives who 
Nixon’s New Economic Policy ®*-yi 

bas been helpful to managers In Gerald 

other ways. Bonuses aren't Roche, the knowledge that 
frozen, so they can rise. Stock they cant get a rai» whore they 
prices are going up, so stock f3® ^eze can be 

options are worth more. Income 
tax toanges let earners keep 

more of their hard-gotten gains, executive m the $200.«» a year 

class will do better than last 


Wage freeze hits 
U.S. executives 


BY A us. CORRESPONDENT 


AlC Management Consultants 

Division of Industrial and Human Relations 

THE IMPACT OF THE COMMON 
MARKET ON MANPOWER 
POLICY IN THE UK 

One day seminar for Senior Exeortives 
Htltort HeteL 26 October 1971 

An examination of the implications of harmonising European 
industrial and commercial practices including 
—different sracucory provisions 
—growth of multinational companies and unnnUm 
—social security provisions and labour mobility 
—equal pay 

^■Hlifferences in remuneration and fringe benefits 
—variations in working hours and holidays 

Speakers: K. G. KENRICK Chief Executive inbucen 
Baroness SEEAR L.5-E. 

J. R. APPLEYARD IJ?M. 

C. BEEVER CI.R. 

R. O. CLARK aE.ca (Paris) 

Enquiries to: 01 908 0222 


The only oegative factor Id 
toe situation is the 


year. 


„ . Not couotine any bonuses 

B I -4- “ freeze on f^oni improved profits, changeil 
fixed salaries and one manage- the income-tax laws will let 
ment consultant says that him take home nearly SlM.000, 
neitber toe froez® some 5 per cent more than In 

immetoatc posribillty of further 1970. And next year, because of 
conrrals has had a very profound ratj, decreases written Into the 
impact On executive compenea- present law, he will have about 
tion. 10 pgf pgnL more. 

On executive mobility. Stock options are also proving 
Spencer Stuart, head of his own worthwhile. ’They have 
recruiting group, told the Wall languished for the past two years 
Street Journal; ** Companies may as stock prices languished. Now, 
he losing some key people if with toe market rising and bust- 
they can’t give them raises and ness promising more profits, an 
don't have promotions for them, option scheme becomes more 
It could well be that executive attractive. 


WbUethe 
nuts and 
leave. 



Most restaurant owners agree wi& us when we teU 
them about KlosterPrinz, that veritable Prince of 
Piesporters a deliciously crisp, slightly dry Mosdle, the 
most handsome compliment that can be paid to good food. 

But there are still a few who remain imper\'ious to our 
coaxing. We’ve tried convincing them. We really have. 
Arguments, cajolery, persuasive blandishments. 

Well, the time for talking is over, 

ALCtion is called for. 

So this is where we need ^tiur help. 

We’d like you to seek out these stubborn 
establishments, demand to see the wine 
list before you e\'en look at the menu, 
summon up your most clear, ringing 
tones and say “The justifiably renowned 
KlosterPrinz would seem to be 
con^icuous by its absence. Hmm”. 

Then, while the wine waiter looks on 
in wild surmise, just nibble the nuts 
and leave. 

Kow this may not make you 
particularly popillar. But when the 
restaurant in question gives up the 
unequal struggle and adds KlosterPrinz 
to its wine list, you may look back with 
satisfaction on a Job Well Done. 

And, like Thomas Osbert Mordaunt 
(1730-1809) once said: 

“One crowded hour of glorious life 
is worth an age without a name”. 



irSosterPrisz 

•'V , Mavfimiuw 


KlosterPrinz 


PKtNCE OPPIbSPORTBUS 


/||\ Coleman & Company, Norwich and London. 
Shippers of fine wines since 1 887. 
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Arthi^ 


and detente 


AFTER President Nixon ‘s an- tors has come with the measure 
nouncement in the middle of the of agreement so far reached in 
summer that he had taken up the strategic arms limitation 


Troubles in common for 



an invitation to visit Pekin?, talks (SALT) and in the four- 
little that now happens in inter- power agreement just reached 
national diplomacy can be on the future of Berlin, 
counted as surprising. Yester- But there are also a number 
day's news that he is now to of real or imagined obstacles, 
visit Moscow in an endeavour often of exclusively Soviet 
to achieve “better relations*' is origin, that lie along the path, 
indeed only a logical extension Qne. it is to be hoped, has just 
of the worId-u*ide diplomatic heen cleared by the British 
offensives now being conducted Government with the expulsion 
by both sides, each with varymg pf j 05 diplomats and ofBcials 
degrees of sucw.«« and for The Russians, it 

larious reason.'^. But what both now' emerges, have accepted this 
the Americans and the ^ssians p^pnision with not too much 

te«iv %1 mil Iv onl 7 V%AtAMA#l H*#ia ic.*^ 


countries of the Six 




BY IAN DAVIDSON 


T he economic case for cent; but it is now being con- wages, however, and since in- tiated by the Government this tax surcharge, with which to though J 

British membership of the ceded that the out-turn may well dustirial earnings rose 12.4 per year with the nationalised prime the pump. On domestic enough m au conscience, an 
European Community is be zero. 

acKnowietiging is Another obstacle, if the usually based on the idea that On the face of it the Dutch 

a inteUigence findings " participation in a larger market economic situation is much less be trouble in store. cent, for gas and electricity) or - , 

® J?_' w- _--f __ j discussed in some American will offer the opDortimity for extreme, but in some wavs the -unronnai- in A..«,iet tha ■Bai. infiuHari a mnph nuicker coincides with the next general chemical uiausoy. 

nioQs moved 
arena by 
widespread strike 
Government housing 


dustirial earnings rose 12.4 per year with the nationalised prime the pump, tm aomeroc enougn m « - 

cent in the year ended in June, indostries have either given political grounds Herr Schiller pushed average wage costs up 
it seems likely that there wUl larger real inereases (2i per will no doubt try to time the M per ceft. lart yegr, with a 
be trouble in sOnre. font fnr b 9 « anfl eiertTneitvi or next German boom SO that It peak of 33 per cent, in 



So far as the -West is con- « ® "ew and alarming pace, 
cerned. the Soriet offensive, m- position 

eluding the coming summit with ^ 


its historic debate and vote on 19"! m a whole is likely to see guilder down and improve its economy that the number of 


^ Bill, and in June they forced 


ducted in the interests 


the question of principle, the groi^h of around 5 per cent competitive position, but unfilled vacancies has been multilateral realignment of cui^ Fiat into a fundamental re- 
newspapers should be full of But inflation is now very largely worsen that of the Belgian risiim steadily since the begin- rencies, to accept an uncomfor- appraisal of working conditions ' 

.... iwiiiB ,hifi vpar and at over revaluation of the and methods, down to the very 

If the prospects for the French 134foOO ^ biW than for a Deutschemark against the principle of assembly-line work- 


Prpqiripnt Nixon ic bein'^ con- Britain. meanwhUe. like Je economic difficulties of the out of control, with inevitable franc, 
rresioeni mxon, is oein^ con^ everyone else who Is making Common Market countries. consequences for profits, invest- 


dJtVme in E^^peT'and ‘more ?emselves heard on the subject. I Ju^ of them wag^^ past; but it is also 


specrfi^ly wih Vhe ob%ct of has spoken up in favour of ioAotion has become a serious Consumer prices for non-food bnW oTVeu^o^^^ ^ptomatic of th^wage pre^ employment and short-time 

specincaii) loe o^njeci or nroblem. if in varvine deerPM goods in .Tulv werp fl.R ner rwnt -“l.. ^7,. rate of inflation remams below working, union leaders have 


finallv convenine a Eurooean detente. The Russians, hurt by Problem, if in varying degrees, goods in July were 9.8 per cent scene, it i.s at least partly be- sure« that unemoloyment while ‘w*! *'J wormns. umun leaaers nave 

Serurih cSrenre In th™fi“S th, expulsions rew, are suspi- H»r01y a week passes without higher than a year earUer, cause of the govmmenfs rt neMaSe b? BritiTo? Italic “ther reuntnes. Thwin „cently been taking a more , 

the Ru^wns speak without fear eious of Britain's tnoUves and mports of cutbacks in wages rose 12S per cent last ,usal to Boat tifs franc upwards stMdSS has beln rising re- tJSr rsjh^? moderate line, but there can . 

of contradiction for the whole ?.« of the opinion that Mr, % doUar. and its SuUy Md at atainst 330.000 is ^ - 


Of the Warsaw Pact. If thev are Heath would not like to see a P‘®os. In Germany industrialists « *sain *« 1971, while determination to pin its hopes high in terms of recent French 

_ _ . • ... vn . I ae*A avhmbIvv Wee *We^ tnft rifWAHT an/fMtnt 16 rrlPAlv ♦/% ^ _ .. i_ _ •• 


_ , Italian industry can hope for 

able to hold conversations* with European Security Conference openly worried by the up- th® current account is likely to instead on a two-tier market, history r- untroubled return m 

the White House, ihen this untU after he is in the Common ward float of^e Deutwhemark The balance of payments is cur- Th^major uncertainty hangs bSoS™Smse‘^*^^oe“tu^S^ economic miracle of the 196(te. 

detente will be advanced with Market. But whatever the logic impact on their expo. near over tte outlook for the German 

Twn rpRatinnarv narikaffps have j f!' ^ 1 


“he „wrr£uTa^^^ oT.h"rs‘ epin;„;,“i; fa'AsTo '."alJe Prospec^.nd there 7s a “kas^‘Ln‘S -<> \e-g„vere. 

lial member of the Pact talking account of the fact that, after possibility that the down- +l J "® ment maintains that the present downtura which is just SS fni.r 

to ihe must influential and America. Britain has one of the ^ *■> .‘he boom could lead to ttTvea? as I reS sTiting™n reSmUed so « ^IJial credirfor^ndu^tra 

powerfo. member Of the NATO morn influe^^^^ -UR^K-AVaeS't the French economy 

is expected to ^ow ^ =bout oj rn?STSe‘SrS: 


Alliance. Assuming a minimal to-day. Britain's view, as it has 
amount of give and take on both told NATO and as Sir Alec 
sides, the Seairity Conference— Douglas-Home has made clear 
to say nothing of a meaningful to Mr. Gromyko, is that detente 
dialogue on multi-lateral bal- has been broughf nearer and 
anced force reductions— will not put back by the British 
have been brought a step nearer, expulsions. 

Moscow's view is that detente 


Reactions to 
dollar crisis 




Worse still 
in Italy 


of workers. 

To some e^ent^ the serious* per cent., and the government’s 


• Indeed, in a morg general 
sense it seems clear that 1971 


ISTIV 


In Italy the situation is wen summer, but the Algemene sumer orices rose 4 oer cent P®“®s workers on to actually spending the money than a decade the comparatively 

Mn«e.r.«, c viBw is that HAtpntP moFe dramatic, and has been Bank has warned that if what during the first eight months of allocated to it, and there iad be painless prosperity which 

ic However, it is clear that what- jesenbed by Signor Renato ^ calls “the present moderate the year and'thwgh the aov- ^s one would expect, the little certainty that the public accompanied the liberalisation nHiiifi/kj 

fho Britain may feel about of the recession " continues, the Dutch emment’has receotlv managed earUer inflationary programme of housing, schools of trade between the Six enabled 

Up detente will not now Influence Italian Employers Federation, economy could enter a more to persuade the leading trade pressures is being felt in a con- and roads will be carried out eP them tn en their nwn , 

thinking of the Russiaos. “?« serious crtsis daiigerous phase early next assoSons to hold ^^^y Snued accri 

h?^iTs’^ren”el® 7“' N*-™ announcement, com- which IWy ha^ ^tt^r^ more fncee, which reee 5.4 per cent 

Ciecho,lov=aiia. and now that hi- 1?® 'wh^h SmeTnrailirt L?.' 

A riC6 controls ** ^ar from clear that these there are oMinct signs that the 

anti-price-increase contracts will upward pressure on the wage.s 
be effective. ' ' front is easier than It was: in 

Wages In any case are rising April the hourly earnings Index 


>4A 


The massive wage in- 

ra..,. ..wra hv Moqcow oP fl vlslt bv thp CTcases which came into effect 

lateral talks between the two °y “JJ" « after the “ hot autumn “ of 1969 
Germanics are apparently at have not prevented the unions 

last nw-ing iji the direetion of ojjy SLm® from continued mllVtancy. and 


Years of 


■ recognition of East Germany as “ost siOTifleant East- economy is well on its way *** ^ Apni we Douriy ^mgs inuex g tne collar crisis, especially 

i the German Demncralic Re- into a rece»ton. In contrast with the Nethe^ almost twice as fast as prices, was 13 p^ cent higher ttan a ^ some of the worst Bonn, has been 


in Belgium 


neglect 


sweet way. with little thought 
for the problems that would 
arise as they moved Into the 
early phases of an economic and 
monetary uninn. 

Their immediate reaction to 


Steps are at last being taken ^sp^iiiMly in 


to 


public, Moscow also has a with the Americans, pis, Industrial p^ductlon, hard lands, consumer prices in Bel- ^d jthe government has found year earlier, but dicing the In the Italian hack from this embryonic 


stronger Interest than ever in were needed. 


- -- - , ,, .f**: Jf . ®, hit by strikes and stoppages, is glum have gone up much more R*®!! inc^slngly sucked into a summw the chemical workers economic system 

underlining the status quo In evidence that Britain and the 3.5 per cent down over the first slowly, and in July were only system of index-linkage between agreed to a 7 per cent wage reflationary packages, they the medium term the six 


but like the nionetary and economic union; 


Europe. Some Indication from other West Europeans should be months of this year, In 4.2 per cent higher than a vear P"®®* a”d wages. These con- settlement and the forthcoming governments will need to‘recng- 

the Russians that they can, when joining forces with the greatest marked contrast with the 1960s earlier. The main reason' for d® proprds guarantee a 2 metal workers’ daim is only for T-_t th- naiian Parlia- «ise the implications of' mem- 


it suits them, be pliable negotia- possible speed. 


Testing time for 


coal 


MR. DEREK EZRA has sue- seemed 

reeded Lord Rnbens as chair- capital expenditure is now 
man of the National Coal Board running at a level which can 
at a time when the industry probably be financed out of 
faces a brighter future than for depreciation and profits without 
years past. The 'sixties were a calling on the Exchequer for 
decade of rapid contraction further loans, while the capital 
during whirh nutput dropped by needed for development of its 
a quarter and both the labour anciilar)’ interests can be raised 
force ami the number of active privately. The suggestion ihore- 
pit>; were reduced by over .1 hair. jt should retain 

The sevi*ntn*s. however. ha%‘e these interests and convert half 
begun in a quite different jjg present capital into equity 


when It regularly expanded by this, however, is that whereas P®*" ®®[*^ incomes, 9-il per cent In the second ment passed a tax reform Bill, bership In a European Economic 

7-10 per cent, a year. For the the Dutch have given up their when first introduced last quarter tiie Bundesbank claims ^hich will not merely introduce Community, and take steps to 

first time since the war un- attempt to enforce a wage and were conceived as a means to detect evidence of “ negative g value-added tax but ^1 also make sure that trade integration 

employment has risen to more price freeze (because it did not slowing down inflation and of wage drift ’* — that is, a slower sweep away a host of minor leads to economic co-ordiratioo. 

than Im., and a further 100,000 work), the Belgians did impose buying industrial peace. rate of earnings increase than indirect taxe^ and introduce a This process may well be most 

workers are now on short time, price controls to neutralise the So far. however, neither aim the rise of basic wage rates. simplified (and hopefully more difficult for Italy, because bf the 

At the beginning of the year the effects of the introduction of has been fulfilled Strikes have if the economy should look enforceable) income tax. But ineffectiveness of its potitical riC’i'V jiK] 
1971 growth rate was expected the value-added tax at the been frequent this year, with like tipping over into a reces- years of neglect have helped to and administrative aystemA but 

to be of the order of 6 per cent: beginning of this year, and union militancy extending even sion, the Government. has sub- provoke a mood of labour mill- it will not be easy for acy of 

the latest forecast from the EEC tightened these controls in into the ranks of the police, stantial funds available, both in tancy which has gone far beyond the Common Market cniintres— 

likely. The Board’s p®®l®d this figure down to 4 per April. They did not control while the wage contracts nego- the budget and in a repayable conventional wage claims — nr. if it comes to that, for is. 

expenditure is 


MEN AND MAHERS 


,itmn4phrro. Priidiic-linii ha.s 


Ivvcllpd mil ami thiTe IS inuijh Government a dividend.' the size Durinu the nostal strike the c^mate in banking, is there a 

‘»r which would vary with its banks orp«iii2ri their nwn ?e. huslness need for quicker clear- 


(in which it would pay the 


Clearing 
cheques 
faster ? 


In a few weeks, Murphy may worked for him in TV rental ment has been a shop and office 
know the banks' answer. If (ii years as managing director complex at Ruislip) could push 
they agree, presumably Securi- of Top Rank) and at Twinings, the asset value up, he claims, 
cor and the other U.K. firms where profits have increased, to around Ifm., and there are 
will be in there too. The que.s- “ it would be the sam e with some takeovers in the pipeline. 


tion is. in the new competitive sausages." 


t!ie EEC with sump of the coal it 

now imports fTtm olsowhere. " 

No pits crxfopi thosp worked Competition 
•Mitl h,ivp been closed for nearly ^ 
two years and it was only the But the ability 


banks organised their own de- . _ , . ^ 

liverj- ^-stem for clearing *"« outweighs 

cheques, and it was e\-en sug- L*’® «>mpl»city of using the Post 


1 scsted that they might set up a 
to I permanent system of their own. 


^ . .. ... ... of coal 

mildnc.s.s of Ihe weather whirh compete with oil and nuclear instead of spending £lm. a year TI|a caffifi of 
prevented a serious shoriaqo of power and that of the Board to p*' postal charges. So far, noth- 
coal last winter. Technical achieve the financial surplus '”S ba.s come of this. But Mr. 
trouble with nuclear power which alone can make possible Kevin Murphy has been talking v^«rc 


property 


Fames' main worry is con- 
vincing people that he is a 
Shrewd businessman, with more 
than just an eye for pop talent. 
But after all his father did have 
five women’s fashion shops on 
Oxford Street, and his son's first 


■Why should anyone want to take ^ morangs. as an ap- 
over Green Estates (Belfast). 2 go the 

whose main assets are a few 
shops and flats in the centre of ??, 
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stations and a sharp ri.se in the a looser relationship with several U.K. banks, trying to j. all-chan»e dav at two of ^hat sad city? And why should IT. tS St; SSJJL 

price of fuel oil have improved Government both depend cruci- persuade them to use his Mr. Larry Fames want to do **®*°’^' 

the competitive position of coal ally on what happens to costs couner serxnce to achieve faster comoonent comoRoies. ■After all. the name Larry 

.ind Ihe mcdmni-term outlook and prices. No le.ss than half clearance of cheques. products Mr Michael Fames, to those of that genera- Anm 4-hA lou> 

for the industr>’. At the same total output, for example, goes Murph.v is president of the HoIL whose father started the means the start of rock AilM l«zw 

time, they have enabled the to the electricity industr>‘: and American Courier Corporation, “Gun-Gum" car care comna^ and roll and pop in Britain. He Those who think that academics 

NCR tn raise its own priec.s this industry, whn.se own poor a subsidiary of Purolator Jna. announced » ciimriee inee discovered and managed people ®*'® the practical side 

laftnr some delay imposed by financial results arc partly due specialising in the U.S. in ^ arrival like Tommy Steel, Billy Fury should ponder this story told by 

Government) and put its to a steep rise in the price of armoured car and courier ser- . ® Marty Wild and Joe Brow-n. * Professor ' N. Kurd, - of the 

finances in better order. During coal, is arguing that it .should vices. This year, Murphy is ex- , u ^ , about i<kk Pamrae Clarendon Laboratory, Oxford, 

1970-71 it made an operating be allowed greater freedom 10 panding into Europe. f ® ^ h^ droM^ mS- i? ^ to the Scientific.lnstniments Re- 

prnfit of £34.1ni. and a small chon.s(> between coal, oil and gas. He has bought two armoured restore PP search Association. 

.«urpliis after interest pa.\*ments Quite apart from the Board's car companies, one in Dublin company's fortunes. At *“ Some time ago Kiirti returned 

of £0.5m. support of the OBI policy, which and one in Frankfurt. In the Oldham IntemaUonal. started “f®® FieWing musleUs. to Oxford Station to find 

Htv'no nff Iiniils price increa.scs to 3 per V.K.. Murphy is not intending J/ great-grandfather in 1865. prmcip^L , ftraes, 42, h automatic mechanism 

. cent, over the next nine months, to compete in the armoured car Mr- Orlando Oldham announced bereroe fa«inated by property, which raised the station car park 
There is also at least a pt^ssi• xhe scope for raiisiTig price.s is business — unlike Germany “you Gme, in his view, to barrier upon the insertion of 

bility that it will succeed in limited by market resistance. already hare a mature in* 

setting its relations with Cnv- 
ernment on a more permanently 
satisfactory' basis. Some Con- 

sert-atives believe strongly that H‘'’*nr^MnHvrh' 

* 1 .- vfTo ku.ra *ura creased produciivils'. 


The . attraction 

aii«au> iia>c a iiiRiutc m* the giant of the ?®'***^ u? ».* »**^*^^ yiote iQp working. So he 

This imnlies that the "reater dustry." he says, with Securicor, battery business. Chloride Eleo- *" Parnes bop^ forcibly removed the arm of the 

T 111 .S ,mpi,re that itie ,reatar „ical Storafle. Providing tha barrier, stored it in his lar. and 

, Instead, he offers the courier Monopolies Commission agrees public is, 

«.„,*uwa.,..j Room run under the name to the marriage. Orlando Old- ^555! The following day he returned 

the N(re .-should hive off to the increased productivity un- 1." ham wUl play a wider manage- ^ Station and re- 

private sector its ancillary acti- ^oubtedly exists hut it i.s nnt already has an inter- ment role in the new group. ported his act He was taken to 


part of an>' increa.se 


Mlics— its investment in North 


as great as 
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it was When courier semce to and At HoJt, Parkin, who resigned never courti and though ezoaerated 


Sm EM for eMoiplo, and its mechanisation was being intro- only last night as chairman and “SU'' fram any .criminal act of wilful 

chemical businc.^s. Mr. Ezra is fp, jjjp ^, 5 ^ mg to buy a British company m managing director of Twinings. bongs, wn- damage, was still £25 out of 

as firmly opposed to thi.s course nneconomic nits were betno t^® «»irier business. the tea and coffee company, c,?- pocket by the end. 

as wa.s Lord Rnbens. partly be- closed on a larae scale The really wants the probably has a pruning job to f... Not long after, another Oxford 


cause he regards these activities NCB~can" afford "no more than I Bnlish banks to agree that tho do. Apart from last year’s mUd S Tn » Ps™««' ««Jn’y.-iiraS Professor met the same problem 
■ ■ ler leaving lots of Holt’s [he viswun^ with the car park- barrier, and 


he was not prosecuted. Why? 
Well. Professor Kurti told an 


as a natural development of the a moderate wage increase if it three days at present taken to winter ,ig m aous the Vismunts^ This tim* ”j“‘ *“•" j — r— "--wra*****, 
Board's main busine.ss, partly to seize the new opportunity clear a cheque using the Post anti-freeze unu.sed, a new fac- +ko SoS t**® ®»®® solution. But 

they I together with with which it has been pre- Office is loo long. His couriers, tory. a new depot and two new fonJISo iro ™ 

uf»viiv«.si working) supply most rented and it was inevitable he argues, could deln-er cheques overseas companies in the last Provided ’ he wins Green ”V‘’ *w,«« 

of the profit and are expected to that a claim whirh would in- to the clearing computer in time year have proved too much to Estates—an aereed bid worth 

supply more. crca.se the wage bill by a third f®** overnight processing and digest. Parkin, a professional £l03.00l^‘it will remain basic- ^ 0 .^®®* chief boffin of 

He has put forward alterna- should be rejected out of hand, lake them back to branches in manager aged 40, says he has ally a property company. Tm ^ 
tive proposals which may well The union's readiness to nego- time for opening of business the no preconceived ideas about not a gambler; the only show- **^°‘^f®?** 4 


fiiubc iu q uubc w ra,, i/UBiUBoa nJiBreata Icu in will oe TTnolioh lour 

ment which, in the case of steel, the awareness that coal s* ?cke would have less money tied up come down to ** control your proven successes,” like his hold^ 


has already shown itself to be have now been restored *» 7l:n transit, and customers would overheads. Increase your mar- ing in Showboat. Putting in his 


more flexible than at one time comfortable level. 


get their money faster. 


gins, maximise your sales." It’s own property (his main develop- 
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Through The 

Commercial Bamk of Australia 


, . ^ open door to your investment problems 

m this country. . “ 


coc 




rr: 


We can ac^e you where to invest. Aether you arc 
opcni^ a suteidiaiy operation or seeking local associates. 
a.i.^ Comnraal Bank of Australia. 'With ovei 

^ offices throughout Australia and New Zealand oSetinz 
^ ® representative offi^ 

providing a springboard to rich South East 

norpn^r we know Che kvestment 

p^ti^ we k^w we can help you. By arranging 'erode 
nmjrfuctions. ^port/Espon advice. AcSg» your 
n^tt for portfoho luvestmenis. We*U CT^make 

arrangements. So contact us, and discuss your 
investment prospects. . ^ 
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tour prices must go up 

Arthur Sandies reports from the British travel agents’ conference In Cannes, Tuesday 



■fOR SOaiE YEARS the British 
r;^cl(ase tour market has rushed 
:£>r growth with cries of “ let the 
'Devil take the hindiDost ’’—and 
tiie success of this drive in 
.numerical terms is, of course, 
^ell documented. 

f ' Uore than 3m. people will 
I take package tours neist year, 
; -about half the total foreign 
: travel movements from the U.K.. 
■ ■ five people who leave 

Britain on holiday do so with 
either a Clarkson or Thomson 
label on their baggage. 

However, the cost to the in- 
dustry in terms of profits has 
alarming, as Air Transport 
Licensing Board chairman Mr. 
James Lawrie, recently pointed 
out On a turnover of £105in. in 
1969 a total of 57 totir operating 
companies made a profit of 
Sl.STm. In 1970 the turnover 
had risen by around £S5m. but 
that meagre profit bad turned 
into a loss of £l.62m. 


Edging up 


It is for that reason that the 
Association of British Travel 
. ^ents, gathering in sunny 
; .Cannes this week, has been 
. spending much of its tima iq try- 
ing to work out some way of 
breaking away from the loss- 
making spiral. But even before 
Cannes there have been signs of 
some changes. IMrect compari- 
^ns are difficult to make be- 
cause tour operators tend to 
change packages slightly, but 
prices this year seem to have 
risen by anything between 5 and 
10 per cent There are. some 
exceptions to this, notably 
Thomson, but by and large there 
has been an edging upwards. 

That process is hardly likely 
to stop now. The argument that 
is raging in the industry con- 
cerns just how much more can 


be added to tour prices without 
damaging the business. 

The . major problem is. of 
wur^, .that the travel industry 
is still so fragmented and com- 
petitive that even an under-the- 
counter understanding tor raise 
prices is difficult to achieve. All 
the majors are socially friendly, 
hut cut-throat when it comes to 
business. The man who pours 
champagne into a rival’s glass 
In a hospitality suite here ]n 
Cannes will moments later be 
pouring vitriol about the same 
man into the ears of retailers 
and Pressmen. At the same 
time at least two of the majors, 
Clarkson and Thomson, are 
tending to take the line, “ If you 
can’t stand the heat keep out of 
the kitchen.” 

To quote Mr. Tom GuUick, 
managing director of Clarksons; 
” This past year there have been 
a number of cries both within 
the industry and from outside 
that inclusive holiday prices 
(GuUick, like many others in 
the . trade, hates the phrase 
” package tour ”) have become 
too low. The initial reaction to 
these claims must, of course, be: 

‘ Too low for whom? ’ 

" No one can deny that the 
revolution in package holidays 
over the past five years has 
been brought about by lower 
prices. In themselves the rates 
have broadened the overseas 
holiday market to everyone's 
advantage. I firmly believe that 
we have reached the current 
stage of market development 
only through the low-price 
policies of the major companies. 

“I believe this formula will 
be followed for a few more 
years yet. Prices will rise, of 
course, as infiation forces suppiy 
and salary bills up. All of us 
will have to meet these rises. 
But there will be bgiger savings 
possible, too. The wide-bodied 


aircraft wQl be here soon. This 
in itself will help peg. price 
escalation.” . 

The key to the whole question 
is load factors, both in' aircraft 
and hotels. The whole point of 
the debate both now in Cannes 
and throughout the year in 
Britain, is that the " break 
point” in load factors has been 
edged up so much that It is sow 
totaUy unrealistic. 


True light 


When one considers that a 
scheduled aircraft on a normal 
route would probably break 
even at 60 per cent seat occu- 
pancy, that a London hotel is 
making money with 65 per cent 
or more of its rooms filled, and 
that a day train like the London- 
Glasgow Royal Scot needs only 
to sell one-third of its seats to 
be worth running, the tour 
operators’ need .for a 90 per 
cent, airline-hotel occupancy 
rate can be seen in its true 
light 

Mi. Harry Oiandler, the 
ebullient and financially success- 
ful owner of the Travel Qub. to- 
day prodnced some ^cinatii^ 
figures on the c/<sting of air 
chartert He compared the costs 
of a charter to Basle in 1961 
with a similar operation to-day. 
Then, a Metropolitan aircn^ 
with 44 seats would have cost 
£660 to charter at a unit seat 
cost of £15. The break-even load 
factor was 75 per cent On an 
80 per cent load the profit per 
passenger ' was £1.20 and at 9S 
per cent. £4.20. The gross profit 
on an 80 per cent load carrying 
S.OOQ passengers in a series was 
£ 6 , 000 . 

To-day. the same charter, 
using a BAG One-Eleven, would 
cost £1,320 for 119 seats and the 
unit seat cost has fallen to a 
shade over £11. But the break- 



A nqek-np of the wlde-bodied A-300 B European alr^os, due 
year. Snch aircraft conld make a big impact on the economics 


to make Its first flight next 
of the package tonr business. 


even point is 90 per cent and at 
an 80 per cent load thero is a 
£1.S6 loss. Assuming a growth 
to 20,000 passesgers in a series, 
the profit on a 95 per cent load 
factor is over £13,000, but the 
lass on an 80 per cent factor Is 
£31.000. 

Slight miscalculations on 
package tour costings to-day can 
have a dramatic effect on profit- 
ability. Cktmpanies like Lunn 
Poly and Lyons recently, and 
Thomson a little while ago, lost 
hundr^s of thousands of 
pounds through over-optimism 
in adding capacity combined 
with a failure to produce the 
necessary bookings. 

What is true of aircraft is 
also true of hotels. Usable to 
convince many C^ntisental 
hoteliers that they are not com- 
pletely mad, some British opera- 
tors have buUt hotels ^em- 


selves in order to reduce the 
bed-rates and mark-ups. In re- 
cent weeks I have spoken to 
several hoteliers in both the 
Caribbean and Europe who have 
said they have no intention of 
becoming involved in the British 
package market “ because it 
would leave me with only a 1 
per cent, return on capitaL” 


Sacrifice 


Gullidc . of (^rksons argues 
that it is worth sacrificing a re- 
turn on capital for the moment 
because of the need for growth. 
The profits will be reaped in due 
course. ”The revolution in travel 
is by no means over. Bigger 
profits lie ahead for us ail. But 
let us get more people abroad 
before we start worrying about 
how the fruits of victory should 
be shared.” 


For a long time Guiliek and 
his mam rival these days, Mr. 
Bryan Llewellyn of Thomson, 
have endured criticism from the 
wings but little in the way of 
public opposition. Now the 
situation is changing. Both Mr. 
Sidney Perez of Global and 
Mr. ^adimir Raitz, owner of 
Horizon, have been openly ques- 
tioning the route which the 
mass package tour market is 
taking — and both of their suc- 
cessful companies are in the top 
five. According to Perez, “ Low 
prices for the of low prices 
to imitate your competitor, even 
though cost structures may 
differ, are the direct route to 
(^rey Street. 

” If the tour operating indus- 
try is to enjoy successful growth 
then it must trade at a reason- 
able level of profitability. It 


must be in a position to reward 
its shareholders and to accumu- 
late reserves for new investment 
and m build up professional 
management structure.” 

Certainly there is a lot of 
criticism from the retail trade 
about the hairline economics of 
tour operating to-day. There is 
a strong feeling, which the tour 
operators consider to be unjusti- 
fied, that narrow margins mean 
that tour operators are inevit- 
ably inflexible in dealing with 
problems. There is not much in 
the kitty to deal with unfinished 
nr unsuitable hotels or much- 
delayed flights. The reason the 
retail agents are upset is that k 
is they, handling as they do 
more than three-quarters of the 
business over their own coun- 
ters. who have to dea] with 
complaints in the first instance. 

Unfortunately the major tour 
operators are highly sensitive. 
Any suggestion of under-pricing 
is immediately taken as eithe.” 
an attack on the service offered 
or dismissed as “ a misunder- 
standing of what this business 
is all about.” Clarksons parti- 
cularly, which should carry 
720.000 people on holiday next 
year and around 900.000 the 
year after that, feels that it is 
being attacked for creating a 
huge business when it should, in 
fact, be congratulated. 

As usual there is the problem 
of dealing with a situation in 
which there is right on all sides. 
There can be little doubt that 
some of the smaller operators 
are complaining simply because 
the pace is becoming too hot for 
them. But people like Global 
and Horizon are not in this posi- 
tion. Both these organisations 
are expressing the desire to see 
travel compared with other 
activities. Horizon wUl go 
public in the not-too-distant 


future; it is also bidding foi 
Thos. Conk and so is in no posi 
tinn to see profit margins 
squeezed too hard in the pre^nt 
package tour race. Global is a 
subsidiary of Gussies and as 
such has to convince the group 
that it is producing a fair re- 
turn. While both of them might 
he able to afford tn keep pace, as 
Thomson has done quite deliber 
ately. neither are particularly 
happy about the way it is having 
to be done. 

As Mr. Guliick suggested 
there is no question that tout 
prices will continue to nse in 
future years, if only because of 
rising costs rather than rising 
margins. Most of the big 
operators recently agreed to pay 
their airlines 3 per cent, more 
for next .vear's charters. Thom- 
son reckons to be paying it: 
hoteliers in Spain 5 per cent 
more each year — wages and 
other overheads rise continu 
tliy. 


Built in 


The question being arguet 
over here is whether price! 
should be raised by rather mon 
than increased costs would suq 
gesf and whether, if this wai 
done. It would have an appreci 
able impact on the rate oi 
growth in the industry. 

.Although Cannes is no plar< 
for d decision on (his matter— 
indeed any such decision woulc 
be jliegal — there is a strong feel 
ing here that prices will rist 
and that there is enough built 
in growth to ensure (hat tht 
market as a whole will no* 
suffer. The question now is wht 
has the courage to make the firs* 
rises, and by how much? Tbr 
answers to the,se questions wil 
be seen in the brochures foi 
1973 and the balance sheets o . 
1974. 




try to 
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Labour News 


ASIMS hits General 
Accident staff move 

BY MICHAEL HAND, LABOUR CORRESPONDENT 


THE LONG BA'TTLE by Mr. 
Clive Jenkins' union to win 
recognition from one of the 
major insurance groups. General 
Accident, reaches a crucial stage 
this we^ with a Irid by the union 
to persuade the company’s 9,000 
employees to withhold support 
from a staff association being set 
up with the management's 
blessing. 

As a result of an. inteative 
campaign to organise insurance 
workers. the 220.000«troDg 
Association of Scientific, Tech- 
nical and Managerial Staffs, of 
which Mr. Jenkins is general 
.secretary, now claims to have 
full negotiating rights with 16 
insurance companies and to have 
40,000 members in this field. 

'No negotiation’ 

It puts its membership at 
General Accident at more than 
SJKK). about a third of the total 
staff. But the company, while 
denying that it is hostile to 
ASTMS, says it will not negotiate 
with The union uniil it has a 
majority' of the staff in member- 
ship. Two years ago the man- 
asement rejected a report by the 
Commission on Industrial 
^lations in which it said 
General Accident should grant 
cnneultath’e riahts to the union 

The company deals mainly 
with staff committees, which at 
piesent are transforming them- 
selves Into a staff association 
adib a new constitution and rules 
which they hope would enable It 
to operate as a registered organis- 
ation u^er the Industrial Rola- 
tloos Act. 

It is proposed to have a 
Biotithly . subscription of 30p and 
3Dp> according tn ace. which 
would be deducted From mem- 
bers' salaries. .4STMS subscrip- 
tions /or male members in in- 
surance go up from 4fip to 55p 
a month from .Linuary* next year. 
'Wenien' pay Sp a month less. 

about the proposed 
association will be given tn the 
*taff at meetings during workinc 
hours . t04iiorrow. But in the 
riesotime they will receive a 
letter from Mr, Maurice Rey- 


nolds, ASTMS insurance national 
secretary, urging tbem to reject 
the staff association and aupport 
the. union. 

In his letter Ur. Reynolds 
argues that .the association Is 
unlikely to be accepted on to 
the new register because, he says, 
it is neither fully indepradent 
nor democratic. He maintains 
-that it will not initially be finan- 
cially Independent of the 
managemenL its registered office 
will be in or near the company's 
headquarters and that. manage- 
ment representatives will help 
supervise elections. His charge 
that the association will not be 
democratic is based on the 
amount of power to be vested In 
its national executive. He also 
says it will lack the experience 
and services of ASTMS. 

Company vrew 

But Mr. Tom Roberts, tbe com 
pany's assistant general manager 
said yesterday that the staff asso- 
ciation aimed for complete 
financial independence and ”ha8 
not asked us for a bean.” It 
had not approached the company 
for the use of an office but if it 
did he did not see that this would 
make it any le.ss independenL 
Management involvement in vot- 
inc had been sought by the asso- 
ciation Itself. presumably 
becau.ie it would be imnartial in 
elections involving staff. 

in its letter ASTMS contrasts 
the management's refusal to 
recognise the union without a 
clear man from the staff wltb its 
decision to recognise tbe pro- 
posed staff .z.ssociatinn even 
before it has any members. 

.As weii as casting doubt on 
the staff association's eiigibllit)' 
to register under the Act, tbe 
letter implies — although it does 
not say so specifically—tbat 
ASTMS will not deregister. It 
sa>-s; '* .ASTMS will under the 
Industrial Relations .Act be able 
to gain full negotiating rights 
with General Accident.” If it 
did try to do so it would risk 
coming into conflict witb the 
TUG'S policj- of non-cooperation 
with the Act. 


Stormont warning that Ulster 
economy is being damaged 




BSA cool over unions’ 
joint-action plan 

' BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 

JTJti.-TlME’ union officials sultants Cooper Brokers, com- 
•yesterday met the new manage- Plained 

®etit of BSA in Birmingham to tic are Hpp£.p„i“- 

fl^fuss the flnanrial situation of dancy and V** 

Ihe company and to see hovf be said. U will add ab^t l- 

jected . ^uofiancies of <1 iilS ritv 

that some 

SuttPstions of a joint approach f^m^^h^Expor? Credits 'cuaran- 
the Government received n Department- One of BSA's 



■.iHlllf : 


®*rpceptive;''Mr Genrqc Wright, between .August and March 
MRiaepring group secretary of biggest market in 

. TmiKDorl and General ^n,^riea are concentrated into 
^Wneerina ti'orkers sard after- jjjjp spring and summer, 
wards. ••’We .ire most concerned problems of financing 

the Whcral attitude (hot is Miiidins. 

gj^'ailing. It IS one that dno.s wTietiter help could be given 

.rjlniwre us. hilt we are never- ijy ECGD .seems doubtful, 

jteless determined to save as Department’s concern, by 

“wy jabs a& possible.” gntj large, is to guarantee finan- 

Georco Evans, district ciers and bankers financing 
the Vehicle Biiiiders. exports to the 

JSJftherour other main unions jj, recourse worth.', and in this 

5«&imod at- the meetiOE wUb respect BSA is plainly m a 
S*4an Eustace, the new chief difficuitj'. 

and Mr. N. Posjjj' other Labour Mews Page 38 
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BY JOHN GRAHAH 

THE NORTHERN Ireland Cabi- 
net met tbls morning at Stor- 
mont As always the Security of 
tbe Province dominated the meet- 
ing, but later in the day there 
was yet another Ministerial warti- 
ing—the third in five days— 
about the damage caused by the 
present situation to Northern. Ire- 
land's ecoDOmy- 

Mr. Robin Balllie. Minister of 
Commerce.- said industry in Nor- 
thern Ireland was being Increas- 
ingly affected. 'Wbile'the eristlng 
industrial base was almost in- 
tact be emphasised that eco- 
nomic life was no more amenable 
to a long-haul strategy against 
the teiTorists than was tbe 
political or sodal fabric of tbe 
country. 

Border roads 

lo a formal answer to a 
ParUamentary question be said 
that be bad no doubt that the 
situation had deterred a number 
of companies from proceeding 
vritb applications to set up in 
Northern Ireland. "There must 
also he many more poteutially 


interested firms, which never 
reached the stage of making a 
formal application for aid be- 
cause of their fears about the 
wisdom of investing here at the 
present time.” 

The Cabinet meeting was 
devoted primarily to the Govero- 
nent’s new plans to Improve 
security, specifically its inten- 
tions with regard to the border. 
There has not been any formal 
statement yet about blowing up 
same or all of the unapproved 
roads that cross the border, but 
it is universally accepted here 
that this is the next stage and 
that it will happen very soon. 

Mr. John Taylor, junior 
Minister for Home Affairs, said 
to-day that blowing craten in 
these roads would stop bit and 
run attacks, although it -would 
still be possible for people to 
carry gelignite from the South 
into Nortiiern Ireland. Mr. 
Taylor has been advocating such 
action for some time. 

In the Commons this afternoon 
he said that last year there were 
155 explosions in Northern 
Ireland. In the first quarter of 
this year there were 85. in the 


BELFAST. OcL 12. 

second quarter 125. and in the 
third quarter 396. up to tbe end 
of September more than 7.000 
lbs of gelignite have been used 
niegally In Northern lreland->-3l 
times tbe amount used all last 
year. 

Army searches 

The Army is eontlnuisg fairly 
intensive searches for wanted 
men. At least 15 men have been 
” lifted ” in tbe last 34 hours 
Exact figures are bard to come 
by but it seems that the last 
week's haul must be approach- 
ing 50 men. Tbe Army claims 
that this is a measute of their 
increasing success against tbe 
terrorists, as is tbe very large 
number of bomb hoaxes which 
now keep them busy, rather than 
actual explosions. 

There was a hoax of a sort 
to-day in Belfast when what 
looked like a bomb was placed 
in a road and soldiers came 
under automatic fire. A gun fight 
developed is tbe road, and the 
Army bad to evacuate everyone 
from the bouses. There were no 
casualties. 


North Atlantic airlines may 
meet soon on fares impasse 


BY RAY DAFTER 

THERE Is a strong possibility 
that north Atlantic airlines will 
come together in Europe later 
this month In a farther attempt 
to avoid a "free-for-all" over 
transatlantic fares. 

Lausanne. Switzerland, is being 
widely tipped as the venue for 
such a meeting, starting on 
October 26 or 28. although a 
spokesman for the International 
Air Transport Association, the 
body which wpuld bave to con- 
vene the meeting, said io 
Geneva yesterday ^at as yet a 
conference bad not been officially 
arranged. 

But in view of pressure from 
a number of airlioes, some of- 
wbich have been activel.v can- 
vassing a meeting, and the 
European Civil Aviation Cnmmis- 


aioo (ECAC), wiiich comprises 
senior government civil aviation 
officials, a meeting seems most 
likely. 

It is expected tiiat the first 
two days would be taken up 
with policy matters followed ^ 
severe days, possibly a week, in 
full session. 

Airlines hope that the 
impasse, caused by the refusal of 
the West Gerznan airline 
Lufthansa to accept fare rat» 
agreed at the lATA meeting in 
Montreal earlier this year, will 
be resolved by early November. 
New rates come into effect os 
February 1. 

A spokesman for -Lufthansa 
said in Cologne that tbe airline 
had heard that ECAC bad 
decided to urge national carriers 


to get back to the conference 
table. although no official 
approach bad been made to 
Lufthansa. 

It bad also beard, again un 
officially, that there was to be 
as lATA conference at 
Lausanne. ”If we are invited 
we shall certainly go.” be said. 
"But DO new offer has so far 
been made lo us and until we get 
a reasonable offer we shall 
abide by our present position. 

lATA. which is bolding a fares 
conference in Miami covering 
other world-wide routes, has 
already decided to postpone 
negotiations on mid-Atlantic 
rates until the outcome of tbe 
north Atlantic situation ia 
■mown. 


^alferoom 


Chinese art fetches £14,419 


AT SOTHEBY'S the first session 
of a tw'o-day sale of Chinese 
works of art realised £14,419. 
l*Inss gave £460 for a ne'e pre^n 
jade waterpoL A Cfalen Lung 
period jade figure of a Phoenix 
went to Sung and a carved horn- 
bill to Burton for £380 each. 

In Sotheby’s bookroom, the 
second session of a two-day sale 
of part one of a collection of 
literature relating mainly to 
.Australia, realised £7.064. making 
£13,636. James gave ^00 for 
BIcge’s Report of (he Commiji- 
sioner of Inquiry mto the State 
of the Colonw of .New South 
li'nlex 1832-33 and £280 for 
Hawkesworth's An Accmint of 
ikp Vtxunaes Vndertaken lor 
Mnftinq Ptscocenes m the 
Southern Hemisphere. 1773, and 
Edwards £280 for a first edition 
of Hearne’s A Jeiurwv from 
Prince of Wales’s Fori in 
Hudson's Bay to the Northern 
Oeean. 1795. 


A Cologne double thaler of 
Gebbard 11 (1577-1583) was sold 
at QirUtie's to a private collec- 
tor for £500 in a sale of Enelish 
and foreign coins, orders and 
decorations, which totalled 
£10.040. 

A proof specimen set of George 
VI 1937 coins from a gold £5 
coin to a farthing went for £360 
and a proof specimen set of 
Edward VII 1902 coins frons a 
£5 coin to a Maundy peony for 
£310, both lots to Fonda. Spiok 
paid £260 for a Japanese Order 
of tbe Cbrysanthemuffl badge. 

Christie’s sale of English 
drawings and watercolours 
totalled £10,831. Joseph Mallord 
William Turner's HnDu in art 
Estuary in pencil sod blue wash 
sold to Fry for 340 gns, and 
John Hood's HM5 Baser. Coptem 
George Jackson and Other Ship- 
ping in grey washes to F. Sabio 
for 200 gna. 


At a furniture sale at Phillips. 
Nyman paid £700 for a set of 
eight and two Queen Anne style 
chairs. Comer £680 for a 19th 
century bureau plate of Louis XV 
design. Brendling £560 for a pair 
of George III mahogany card 
tables and ConstsntJDi £520 for a 
pair of iSth century Ligariao 
mirrors. The total was £13.635. 
Top price at Phillips' £18,398 
jewellery sale was £1.850 paid 
by Seymour for a single stone 
diamond ring In a platinum 
mount. 

In a £5,033 sale at Bonham's 
of scent bottles and portrait 
miniatures a pair of minia- 
tures by C. £. Zincke of 
Charles Peers, I'TSO and 
Catharine Peers 1741 both in 
gold brooch pendant frames 
were bought by a member of the 
Peers family for £350. Three 
cameo scent bottles went for a 
to^l of £215 to Wheaton. 


Leyland recalls some Marinas 


BY ]AHES ENSOR 

THE Austin-Morris division of 
British Leyland is recalling about 
1,600 of its 1.8 TC Marinas for 
modification to the front suspen- 
sion. The ears involved are those 
produced up to July. Since then 
the modified suspension has been 
in full production on all 1.8 TC 
Marinas. 


There is no suggestion of any 
defect in the suspension which 
might contribute to an accident 
But Press reports have been cri- 
tical of the roadholdiftg of this 
model and British Leyland has 
decided to modify all those that it 
has sold to bring there up to the 
bteher standard set by its latest 
version. 


Originally the 1.8 TC Marini' 
shared the same susnensinn geo. 
raetri' as the less powerful K, 
and 1.8 Marinas. With tbe greaie j 
power from the iwin-earburetlo i 
engine, tbe 1.8 TC Marina coulc 
be induced to understeer on ibar] 
corners. The modifications mad< 
to tbe current production model:! 
are claimed to cure this defect ' 



ALPINE. . • the snazzy little restaurant 

just off Bruton Street? 

You're wrong . , . but all is forgiven 

Alpine to the well informed means Double Glazing , . . the best! 
Alpine is the largest independently owned Double Glazing 
Company in the United Kingdom and still growing despite the 
prevailing economic situation affecting so many companies. 
You are going to hear a lot more about the remarkable growth 
of this dynamic organisation. Thousands of the well informed 
are investing in Alpine for comfort and warmth. Our units are 
handmade with the finest materials possible. Only anodised 
aluminium frames are used, they never rust corrode or need 
painting. Installations are guaranteed for 5 years. 

Take a good look at Alpine today . . . and the great future 
it has to share tomorrow. 



Please let me have details as soon as possible 

Name. 

Address 


...not inst Doable Glazing,.. the best! 

Member qf (As Alpin^Etxrest Grottp of Companies 
Membeei^tks fmtrfsrwo Cteang Awcmbob. 


I My pheme number is 

Alpine (Double Glazbi^ Co. Ltd 



LovtlMr Rom). QuNmbny, Stamnore. Middlewx 
TdcftoiOI-XMJJIJ 


— .4 





COMPANY 


DIVIDENDS ANNOUNCED 


Corre- Total 

CnrreDt Date of spondin^ for 


Grattan looks to the second half 


REPI^CTING the effects of the 
poatu strike, group pretax profit 
Of Gnttao Wareboiises (mail 
prd»} contracted from £3.434,000 
to £3,060.000 In the 20 weeks to 
August 14, 1971. 


VA uvs jreor g«ia 

he expected to produce more 
normal trading conditions and 
profits In the second half should 


Pre-tax profit for all the vear to 
January 31. 1071 \ras £7,485.000. 
They consider the tradinc 


satisfactory taking into account 
Uie se^-en-week postal strike." 


second period of this year. 

Tt is estimated that on the in- 
terim tumorer of £33,674,000 gross 
earnings were reduced by approxi- 
mately £4fi0j)00— extra-ordinary 
expenditure was incurred to help 


INDEX TO COMPANY HIGHLIDHTS 



Company 

Page 

Coi. 

Company 

Page 

Col. 

Babcock & Wiicox 

22 

7 

Gcrrard & National 

23 

3 

Baraoora Tea 

23 

3 

Grattan Warehouses 

22 

1 

Belgrave Mills 

23 

3 

GreefF Chemicals 

23 

5 

Booth (Ctarles) 

23 

4 

GUS 

24 

1 

Boulton (William) 

22 

2 

Harrison (T. C) 

23 

1 

Clear Hooters 

22 

1 

Holt Products 

22 

4 

Collier (S.) 

23 

5 

Lesney 

22 

5 

Colmore 

24 

2 

LM5 

23 

4 

De Vere Hotels 

22 

7 

Marks & Spencer 

23 

1 

Diamond Stylus 

24 

4 

Ocean Steam Ship 

24 

4 

English China 

23 

2 

Tremletts 

22 

3 

External Trust 

22 

6 

Tvzack (W. A.) 

24 

3 

Forward Trust 

23 

■ 2 

Weeks Trailers 

24 

S 


a particularly successful year. 

Tremletts is in a strong po^l 
to make acquisitions, with c 
and investments exceed 
£696.000. The group offers spe 
list engineeriiig services to 
Oils and proteins, provender a 
mg. agriculture and engineet 
industries. 


Profit . 

Tax 

Exceptional credit) 
Makiog 

Off freeholds 

Pre-ecqiuatioa 

MmottiMS 

Attributable 


isn C» 
£000 £000 

w 


118 

ST 

IM 

95 

84 

1 

IM 




payment payment 

. div. 

year 



% 


% 

% 

Apex Properties 


16 

Nov. 16 

1.1 

16 

Babcock & Wilrox .. 

.InL 

4i 

.Nov. 29 

4i 

— 

Baraoora Tea ...2ndint. 

IS 

N<n’.24 


20 

Bats Matons 


40 

Dee. 4 

3S{ 

56} 

CSiarles Booth 

..int 

S 

Nov. 15 

Nil 

(e)— 

WilUam Boulton 


13 

Dec. 2 

13 

(b)22 

Qear Hooters 


30 

Dee. 1 

10 

20 

' Colmore Investments 

i 

3 

Dec. 23 

2 

6 

Consolidated Gold ... 


T4.4P 

Dec 3 

44p 

7B 

Dejoo Tea 


5 

— 

111 

10 

De Vere Hotels 

..int 

10 

Dec. 6 

9 

(d)^ 

Doolahat Tea 


2i 

— 

10 

5 

Gcrrard and National int. 

(015 

Dec.S 

10 

— 

Gnrtan WarehniuteB 

int 

10 

Nov. 19 

10 

— 

Greeff-Chemicais ..... 

..int 

34 

Dec 8 

oi 

— 

Harmatty Tea 



7i 

— 

9 

12} 

T. C Harrison 

..int. 

5 

Nov. 26 

•sj 

«)— 

Holt Products 

..int 

nil 


124 

— 

Investment Trust ..... 

.int 

(h)S 

Dec 6 

5 

— 

Irish Glass Bottle 


9 


9i 

15 

Kenkast 

..int 

NU 


Nil 

— 

Lampa MhiiDg 


20 

Nov. 24 

20 

23 

Marta and Spencer .. 

i.int. 

9i 

Jan. 14 *86/6 


H. Miller 

..int 

5 

Nov. 2 

4 

— 

Oeeaa Steam 

.int 

14 

Nm*. 30 

14 

— 

Root Harvesters 

hit 

5 

Nov. 24 

5 

— 

Tower Assets (g)mt 

2^ 

Nov. 11 

— 

— 

Tremletts 

....int nil 


nil 

— 

W. A. Tyack 


16i 

Dec 1 

IS 

22} 

Union Corporation .. 

.int 

t4cts 

Dec.1 

4ct8 

— 

Weeks Trailers 

int 

6 

— 

6 



■ Total 
last 
year 
% 
15 
10 
10 
(j)75 
5 
20 
10 
5 

7.29 

20 

20 

IS 

35 

281 

ISi 

14 

•15 

20 

20 

17i 

23 

•2S1 

10 

28 

1S» 


5 

20 

12cts 

IS 


ofmt the effects of the strike and ^nd the dividend is doubled ceramic, 
targets planned for an increase in to 20 per cent 
turnover of 10 oer cent, or more 

for the period could not . . 

achieved. At the same time many directors said profits should be 
expenses were geared to the similar for the second half 
planned volume growth and could uni-n ums-td 

not be saved or scaled down. £ * 

The agency mail order system Praik 352,570 

continues to be popular and effec- Taxatioa eim 

live and the port office strike Net pmfli so.ces 

“ has not done any^ing to change AddinDoai deprec. u.sm 

our confidence in its future," the Off Eoodms. etc. . ... 3.613 
directors state. capital expenses ... 706 

M Tax reserves 30 IMID 

•’Xl. Dividend 304»a 


chemical, food and 


— -..-r t Amount per stare. 

(a) Tax Tree, rb) On caoi^al increased by rights and/or acoiusiuon 


. facilitate acQuisitions, no interim 

i„ topper cent J.ivldena ui proposed. For 1970 

S M !?0P,P«PdeS” — ■>' on 

comment 

No Holt 


Justifying mid-term confidence, 
second baff pre-tax profits at 
WUliarn Boufton have increased 
37} per cent., pushing the full 
year’s results up by 31 per cent 
(or 2S per cent excluding the 
Shelley acquisition). Sales rose 
by 17 per cent, but the group 
U.0IUI also bad a eombmation of tirice 


(f) Total 15 per cent forecast (g) As forecart at time of re- 
organisation last bSay. (hV To reduce disparity. (3) Includes 16a Pcr 
cent bonus. 


36.26 

16J50 

2d.0l2 


Products 

interim 


last two years and now a first-half confident with the season^ pick- 
turndown of £330.000 to losses, up in trading during toe pre- 
Boli^ image has really taken a Christmas period, and there 
battering. The latest setback, should be littie difficulty in 
although partially expected, mg its pronaise of a possible dlvf- 



Srcntp lajes 
Pretax profit 
raxaiiOD 

N0I profit ... IS36 3.034 

' An unchanged interim dividend 
of 10 per cent, is declared. The 
1970-71 total was 28} per cent 


comment 


Grattan has shown plenty of resi- 
lience through the postal strike, 
even if stock losses on the pur- 
chase tax cuts, included in these 


W. Boulton 
22% and 
scrip 


because its interests are spread Profit was 1144 WO ^ **? mercial diecastlnga 

evenly over a number of kidus- {ST of £U™Mb. pre»nt troubles although it ,1s 


comment 


are 

the 


tries from ceramics to food pro- , probably fair to say that by 

cessing and effluent treatment undertaking such a sizeable 

How*ever« it may not entirely , ,, • interim was 124 per Mat., exp^gt^io programme, both at Lesney*s half-time results 

escape unless capital spending ^ a ^naL home and overseas, the group much as expected with 

picks up before February 1972, P™®* ‘O*" **** overstretched itself. However, apparent message that the group 

for it has only enough orders to Bolt could now be seeing the light should be well mto the black by 

keep up the present rate of Chairman Mr. M. R. Holt sa^ at the end of the tunnel which, toe year end. There are, of 

growth till then. So fully diluted be pointed out is his coupled with the new manage- course, big loss-elimination possi- 

firark'^vere'conrtderahlv low^r t«»in earnings at a.0p, a share (after rtatement for the 7^^1971^ ment change could mark the rtart bllities in the U.S. with a £700,000 

T i^nrA r i r D r m I - j c “ M ^ [ AG.AINST the forecast of m^- adjusting f^p interest savings of commissioning costs of toe distn- of a recovery phase. In the mean- loss m 1970 and current signs are 

nnfnf^n tfnanee of 20 per rent, William £30,000 from last May's ^hta bution depot at Bedford and the time, sales in the second and encouraging though it is too early 

nV jalJ Boititoo (Holdings) Is raising its jssogj gjve an unam^ous p/e fartoiT at Barry have seriously better half, taking In the winter yet to gauge toe success of toe 

vMr whiVh® dividend toul to 22 per cent on j 12.9 at 39p <up 6pl— toowb a^acted toe results for toe firrt products, have been slow into autumn sales campaign. In the 

>ear. uhich took m taf^ ivaCT capital increased ta a one-for-fo^ this caution may ta jWtified by their stride owing to a glut of u.KL various new m^els have 

rds, warehouse development nohtfi issu^ for the vear ended ... ^ ^ • .......v.... laVf »rAiinii bc bi* aftamath 


awards. 


A one-for-two scrip issue is also 


warehouse development rights issue for toe year ended 
eleme nt o f double costs June 80. 1071, with a final of 13 

Tremletts 
to beat 

advanced from £323,500 to p , 

£402,984. At the faalf«-ay stage, THf*PPQCl 
the figure was £lfiU174 against XvJLVwclol 


and an 

in computer systems. Without per~cent 
these pressures, 1970.71 profit ^ 
levels may be at least main- 

rained over the year, since in- ***2?°® ^ •.! as. v 

dustry ules are up by about 8 favourable profit trend 

per ceniTiinhe past three months envisaged last November has con- 
and Grattan is presumably doing tinued and group profit before 
better than that. Justifying a p/e loen rtock mterest and tax has 
of around 21 at 26Sp Is, however. ’ 

a different problem. 


A number of executives had to stock left around as an aftemath already made their impact; the 
be moved and st^ had to be ec- of last year’s mUd wmter. N^er- Christmas season Is obviously 
gaged and trained. 'The settling theless. on balance the shares crucial here with great hopes 
down period at Bedford has taken rould now be worth a gamble on pumed on toe new range of 


longer thaw anticipated bat both recovery prospects. 

Statement Page 27 


units are now operating smoothly, 
he adds. 

In spite of the postal strike, 
sales increased by 23 per cent 
and margins were maintoined. 

Mr. Holt tells members toe com- 


Statement Page 37 


£138,550. 


Clear 

Hooters 


Lesney 
first half 
recovery 


pany now has the facilitltt it 
neeta to ensure continued growth 
isnwn isaa-TO FIRST HALF profits from Trem- and a major operation has been 

5 i lefts ha\'e shot up from £86.000 mounted to bring operating costs 

Turnover 4.9W.7S4 4.188.187 fa £287,000, and the year's fore- to a level w'hich %vil] restore profit- 

cast of at least £450,000 should be ability. The group operates as 

rSIStiM 138 MS im” comfortably exceeded, reports the makers and dl^butors of aut<^ _ 

Net profit "'...! sfloloM J42,v3s Chairman Sir Rolf Dudley- motive chemials, accessones and sugrtLY improved sales of the £l}m. mark to produce i 

Mio^ee and nre^coui. Williams. repair products. f6.5fini.. against £833m., Lesney p/e of 10. 

AtmbBfibie i93.'iS6 140J83 When comparing the two half ^ ^nmtviAn-f Products made a trading profit 

GKOlTp PRE-T.AX orofit of Qear DivUiend 111 ja n.6M years, he points out it should be • com mens of £370,000 for the 24 weeta to 

Honterv expanded from £36,262 to Principal activities include the remember^ that 1970 included With profits plummeting by I2> 1971. - compared with a 
£153,570 in the year to July 81. manufacture of machinery for the pre-acquisition profits 0/ Sizer nearly £^.000 to £433,000 in toe £13.000 incurred for toe 

corresponding period in 1970. 


miniature cars called “ Scorpions. 
However, the over^ U.K markcA 
for dieeast toys is likely to be 
static at best in 1971 thou^ the 
possible acquisition of parts of 
the Lines empire would result in 
8 welcome diversification. Mean- 
time the liquidity problems have 
got no worse with bank overdraita 
apparently slightly below the end 
1970-71 total of £2.8m. The shares 
look quite high enough for the 
moment as at '33p pre-tax profits 
would have to be running around 


INTERIM STATEMENT 



M IMI f 

<eiHi«rMrNiwKgr 


Star [Great Britain] 
Holdings Limited 

INTERMRESUETS 




Interim unaudited results for the 12 months to the 31st March 1971 

(as previously announced the year end has been extended to the 31st October, 1971). 


1971 

£ 


1970 

£ 


Net Revenue before Taxation 


5,231,109 1,796,239 


Preacquisition Profits 
attributable to Subsidiarv' 
Companies acquired during 
the year, before ta.xation 


1,147,906 


48,648' 


Interim dividends totalling 11% 
in respect of the 19 month period 
to the 31st October, 1971 have 
already been paid. Total dividends 
for the \'ear aided 3lst March, 19TO 
were equivalent to 8^4% on the • 
present share capital 


Taxation 


Minority Shareholders Interests 
etc. 


Net Revenue attributable to 
Holding Company 


4,083,203 

1,129,968 

1,747,591 

658,387 

2,953,235 

1,089,204 

713,883 

12,158 

£2,239,352 

£1,077,046 


.\ 0 JF These figures do not 
include the results of Great West 
International Equities Ltd, which 
Company was acquired by Trizec 
Corporation Ltd after 3Ist March, 
1971, nor do they includeStar’s share 
(2S.Sli ) of the pre-tax profits qfits 
associated cotnpany, Lentre Hotels 
(Cranston) Ltd, which, after 
deducting dividends received, 
amount TO approximately£I63,000, 


O 


Star [Great Britain] Holdings Limited 
16 Grosvenor Street, London, W.l. 
Tel No. 01-499 0444 
Telex No. 24906 


After depreciation, etc., there 
is a substontlaliy reduced loss, of 
£183.000. against £498.000. before 
crediting £3,000 (£90.0001 tax re- 
lief. The overaU effect of the tax 
relief will be governed by the 
results of toe farther 28 weeks 
trading. 


External 
Investment 
to hold 2% 



Vaal Reefs Ri^ts 
at 36 for 100 



The terms of the forestadowed Kidderminster Issue. Warburg 
rights issue by Vaal Reefs Ex- ato Issued the Pembrokeah^ 
ploratlon and »Rning Company Bonds In association with brokers 


tave'lTow been ■fixed.’’ A total and. CX uhtle 

3Tn_ shares of SO cents each are Chas. B. Buxton was broker to 
being offered to holders registered the Mlford H^n' 
on^ober IS on the basis of 36 Wjurliwon Bonds were placed by 
new shares for every lOO held at Chve ari- 
oso cents per share (equivalent to at*on TtU and CoMn, 

about 35Sp per share). The shares .,*5* 

clSed yesterday in London at handled by de Zoete and-Bevan. 

420p. 

.Arrangements have been made DUTTONt'FORSHAW - 

2fd=^f« 7f thi 

issue, Union Corp. 20 per cent and ”8"*®. ****** A-*™:. OWhwry 




in Mr oont. a,- ivfi pcT shSTe, 

It is SSdpated that dealings in (M « 

the new shares wlU start in 2,?^ of l,'^«t-sharg- 
London on October 18 for special 
settlement on October 26. JSScation.? 

DOMrw^unDn Applications for excess 'shm 

BUIvllL.rlUKl.1 were received for a total of 

nTRHT TFRM^ 805,084 shares and the basis- of 

Kium iCKMa allotment is as foUows: 

The foreshadowed rights issue Applications Allotments 

by Bonochord will be for a. total Up to 30 in full - 

of 3.4Tm. Ordinaty 5p stares, jl to' 3.000 20 

which will be offered to holders g.ooi to 10JH)0 40" 

registered on September 30 in the ioqoi to 50000 

proportion of one for five at ISp loo.ooo and over 115 

per share. It is anticipated that a Allotment letters will he posted 

final dividend of 9 per cent, on t-n.noiTaw 

the increased capital, will be paid. 


SHORT TERM 
LOCAL LOANS 


NEW DEALINGS 


Dealings started yesterday in 
the Ordinary . 25p. . shares . of 
Arrangements have been com- Davies and Newman. ' Offered at 
plet^ for the placing of the I40p toe shares opened at 133p 
following local authority loans, and closed at ISlp.' 

County Borough of Brighton The John Lewis Properties 81 
(film.). County Borough of per cent. Mortgage Debenture 
Bnrnley (£}mO. Borough oF stock issued at £98 gained a ' } 
Oieltenham (£4m.). Borough of point yesterday to £28f (25 paid). 
Kidderminrter (£im.). County The coupon and issue price of the 
Borough of Rochdale <£liin.), stock (in which dealings started 
London Borough of Southwark on Monday) were incorrectly 
(£2m.). Cbnnty Borough of Wol- stated yerterday. 
verhampton (£lim.), Stafford- 
shire County OouncQ (£}m.), r-c'Mnrv 

Pembrokeshire County Council v,c.ivxc..a 

(£lni.) and Guildford RDC. (£lm.) -The LlSl ,818 'shares of Centex 
are all issuing 5^ per cent. Bonds Corporation Common Stock (par 
due October IS. 1972. at par. value 6.25 per share) have now 
The London Borough of Lewis- been sold. The underwriting group 
bam (ilm.) and County Borough for the 'issue was headed by 
of Buniiey dim.) are both issuing Merrill l^ch Pierce Fenner and 
51 per cent. Bonds doe April 18, Smith. Goldman Bachs and Co. 
1978, also at par, while Milford and Eppler Guerin and Turner. 
Haven UDC is Issuing £im. « 

61 per cent. Bonds due October 17, opnicial quotations 

1673, at par. ^ Pvnnlsalea co deal m and Qnotatim 

Battle Rnral District Council tot the un d e n neuttoiwd sectmties has 
f£im.) and the Aty of Man- been arant«i:— 

Chester (£ljm.) are issuing 6f 

per cent Bonds due Oclotar 16. ?S“Sd..“" ^ 

1974, at par and the^ County Em EMd CeosolidaMi^FrDm octobpr 
Borough of Warrington is issuing is, isn, fer deferred senienent oa 
flm. T per cent Bonds due October is. isn. s.075.640 New aham of 
O^ober 15, 1975. at par. “a ««*• ^ wW a®."*.- 
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Ford s 
iits 

Harrist 


BteetrocompoBOMs AssoclaMd— Sn, New 


Brokers Phillips wdDrw wito ortSSTStoJa fsu^ paid. 


Morgan Grenfell placed toe Town and aty Pr«pa'rties-6.77fij9S New 
Lewisham and Battle Bonds while Ordoary shares of lop each, fuUr paid. 
Cater Ryder placed the Guildford AmaigaiBated inveaumiM and Proniir 
Bonds in association with Cater 


(Brokers), G. Warbuig wd 


Co. handled the Rochdale, South- ~ ■Mochord-^^ifter auotmenL 369 .iim 
wark and Manchester loans and. onunajr shares of 3p each. taUr paid, 
through toe agency of Long Till Eioetic and caneral lavenmcM com- 
and Colvin, the Brighton. Burnley. O"**"*”^ ^ *“*‘- 

Cheltenham and Wolrortampton wwtiav co^er aimr- 

loans and. on toe introduction of nmir. nr Mit ontinarv J»rM of ssp each. 
Chas. B. Buxton (Brokers), the fuor paid. 


Current estimates indicate toat 


Consideration of toe declaration Bxtenud Investment Trust 
of an Ordinary internn dividend revenue for the year to March 3L 
is deferred until January 1972. No 1972. will be less than in the pre- 
payment was made for the year vious year, although sufficient to 
to January 31. 197L when a loss maintalh last yehr's ' distribution 
of £1,226,499 was incurred. of 8 per cent, states chairman, 

Mr. H. C. Devas. 


Babcock & Wilcox 
upward trend 



Mweelt* 
1071 1010 
£000 £000 
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Pref. dhi. 


■ Lob. t At presaat 

aviQahle on 

me 


PRESENT expectations from of 30 per cent, was paid for lOTO 


For the six months ended Sep- engineers and contractors Babeorik from a pre-tax profit of £968.287. 


^ ^ dividends declared in respect of 

For the 32 weeks to August 14 toe year on 4,150,445 shares. This 


before tax from £737.000 to £1.09in. Renounceable certificates in 
In the vesr lOTO. rwaneptive figures respect of the scrip issue will be 
Valuation of mvestments tocladr w^ JM.35in. and £S.IM^ _ ported on November 8. Extra- 


*h.f V*? current assets was The mterim dividend is held at ordinary meeting at Ckmnaugbt 

£7,720.933 (£7,436^38 at March 3L 4J per cent— the previous final Rooms. W.C., October 28, noon, 
toe recovery should continue, value per £1 was 54 per cent 


recovery should , , « ^ 

altooi^ the recmt widespread ordinal** IWp *(S9p)r'*Th^ in- Trading* oroft for toe period m cnmiTii»nt 

eludes 100 per cent, of the invert- includes £101,000 in respect of the • comment 
^5.®* meet dollar premium where change in accounting policy In line with its year-old promise 




oimculties, toe direc- applicable £1,237,104 (£1.025,102). whereby a proportion of profit to maintain the growth rate in 


Funds Tnanawpd nr advisad hv oarned OD work-iD-Drogress is oow the 1970$, De Vere has increased 

‘o?*thP*‘Nfi?rt* thcM & G^roup have iimreased n»chfded m the valuation of such trading profits by 22 per cent in 

toeir intii b? arouLrto?^ wrk. The tax charge is low due the first 9 months. The trouble 

lis^d^™.?iifdiSS5n taldings^ftoe WemwortJitenSn !? 5*® new accele- tetoat the market was looking 


Additional 
taken for 

divisions. I- . - 

aPB^-^iSjfa^dwS^toBSs Group®* Accor^gFtoe'lT^ allowances for plant depre- for more than the is’ per cmC 
included in the half-year group is being appointed mana* elation, and losses aTOilablea^inst pre-tax turned in after 

SfirStfix s^ci director gers and regStnw in plaS of corporation tax., which r^t in ^her charges and the shares 
MnG, ^kc^^rday Sd Weinwort SsSl^ K^o**P effect^ely only taarag feU from their 1971 high of 187p 

^ fuM loolmd brtelJter Mr M C. Devas Mr D M C. ^ on overseas income. This low to 183p last night So far the 
although slightly clouded ta toe Donald and Mr. L M. ll D Forde EJSaimIeJ*ori0'^"'““ SSarftS®h *?S*^®*®** *** tadroom 

ancertainty in toe world currency are resigning as directors and ^®Aif‘fL'i®M®BrHrSliiahii» iha vmnti *®"^- 

markets. the Board reconstituted with Mr. petitions to existing 

He confirmed that Lesney was D. L. T. Opp6 as chairman and JJJS’ ^ ,?**** another 20 per 

stiU iniereated in three com- Mr. E. W. L Palamountain. Mr. L™: ESS* it 0£ hy early 1973. While 

panics of toe Lines Brothers L. Z. Linaker. Mr. M. R. Block acquisitions and internal expan- 


irtis 


■Sr- 


it II 
I'V l» 
f •■I! 
r-. ii 
■' ;»« 


^up (Frog, Pedigree Dolls and and Mr. D. N. Robertson as direo- 9? facies have 


Rovex) now m voluntarj liquida* tors- Mr. Oppi b chairman of the obviously will continue 

tion. M & G Group and a diroctor of !£ iniportant to DVs progress. 

The company was extremely Kleinwort Benson. related to those toe ^owth over recent years has 

companies. largely been due to toe success 


"• III. 

’ns... 

I-', 


••H'l 
fi.in 
y. .it 


•HM 


As we said yesterday . . . 


Theiearestni 

those who Ve never 
heordofwMW 


Others already know we are 
a £multi-iiiiUion group 
operating six divisions and 
employing approximately 
2,500 people 



Facilities within the sbe divisions coven 

Industrial Rubber, Asbestos and Plastics 
Steel Stockholding and Metal Processing 
Tubes. Fittings and Fabrications 
Drop Forgings and Heavy Duty Castings 
Nuts, Bolts, Screws and Rivets 
Light Engineering, Pressings and Toys 
Materials Handling Vehicles and Equipment 

. • . and serviced by a transport fleet of more than 
400 vehicles 


Control of supplies from ell divisions is closely 
integrated to give cuscofflers full advantage of our services. 


The Central MaRDfacturing and Trading Group Ltd. 

Halesowen Road, Dudley. Worcs. Dr2 9NR. 

TeJ; Cradley Heath 69434 & Cradley Heath 67611. Telex 33-310 


S2 weeks Yw of toe banqueting"an'd" Catering 




ano coon coeo expansion. This traditionally 

Traaina profit >..*1.489 1J34 4J4S makes its biggest impact on group 

tawme ... en m wg profits in toe -final, quarter ^ the 

Ilm (from annual dinnerdanees, 

Tsnuioa ... S30 990 1.571 ctc.) and could this year push 

- ISO i«4 S3S annual pre-tax profits up to £1.2itt: 

646 in ii,iw or more. .Assuming a repetition 


■ iih 
•I.Tl 


Attributable 


of last year's 33 ^ cSiriai 


ft) eeceimtlxR poU^ .(oil for 1970 and w - — • — — 

aoD.ooofor rear 1970). tBefbre mdittng cnarge'fafter capital allowances), 
exe^onil Items t4.0S7Bi. this would (five earnings of 9iSp. a 

In^ previous years “adequate share (against Just over 8 p ^st 
provision ” has been made for .vear) ' 


.•■"I'-,. 
- r.v. 

' ■'•rri. 


”!■ 'II 
I •in',, 


provision has been made for .vear) and a prospective p/e of 
dama^ awarded against toe com- Just over J9. which seems high 'tCFlWr a 
pany In connection with an. over- enough for the moment. ' ' ^ | I 

seas contract, against which an ^ 

appeal has been lodged. It is un- ^ 

likely that this matter will be a 
resolved for some -eousiderable I lilllT TDIICTO 
time and it is uncertain whether I inlll illUdlw 

any additional provisioD' win prove 'I 

necessary. 
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De Vere 
profit 


£4m. Growth 
Bonds offer 
by M & G 



expansion 


GROUP PRE-TAX profit of De 
Vere Hotels and Restaurants, 
after minori^ interests, increased 
sharply from £714350 to £822,078 
for the nine months to September 
30, 1971, and the interim dividend 
is stepped up from 9 to lo per 
cent. 

Ntae monrhiv 

vm jm 

Tmdtng profit 1.410.738 wa^fiM 

Chuses* 507,990 44TV94 

Profit behre tme SZ^m 

ffet tatace ....^ SS4JSI 4%oe 

*j ttCTa«, mrecton’ MnelumeUB, 
uutsir ' remiQieracloii, tfeareeiBiloB. 
eUaMiy Jnterests, etc. 

A one-for-five scrip issue, for 
holders registered on November 
S. Is proposed and a final of cot 
less than 10 per cent is forecast 
on- toe enlar^ capital. A. total 


The iff & G Group ahounees 
toe offer of M & G Gnaranteed 
Groyrth Bonds to a total of f4m. 
Issued by M & G Trust (Assur- 
uee) these new Bonds give the 
investor an accumufatioo rate of 
7i per cent net — equivalent -to 12} 
per cent, gross to those paying 
meome tax at the cuirent rtandard 
rate. - 

^e tfeet of this growth rate, 
wfech IS fully guaranteed, Js that 
toe investor doubles his money 
m ten years and trebles it in 
fifteen. The Bonds can run for 
oy®**®*" years between five^ 
and firtmn and at toe end of such 
term the investor can take his 
proceeta either lir cash or in the 
fora of a pension. . . ; 

•mUS minimum investment is 
n,00e and the maximum £50.000. 
The offer_is for a limited period, 
only, closing on November S or 
earlier if fully subsi^bed: appli- 
cations wiD be dealt with strictly 
in order of receipt. 



't, '• i.. 














J Times Wednesday October 13 1971 .. 

®ice cuts slow doft^ 
H)() Marks & Spencer 


Firm expansion 
base for LMS 


FIRST"HAI^ proBts of Marks and ' ' . 

Spencer hare advanced by 5 3 per -* 17,5 recent renova] of hire SIR MAX RAYNE, chairman of the bulk of managerial resources 

cent. from - £2S.O&,DOO to BOADI> MCCn^^e purchase controls and the increa» London Merchant Secorltlas. says and efforts are bebsg devoted to 
'iS4.298.000, before tea, and- the **^^”*^ ■«IE,C. I imji 9 ing use being made of personal there is a firm base for espan- this end. 

interim dividend Is lifted from The Mimeu - w— .. expanding private slon in the clearly defined fields 

.eoual to S5-6ths per cent, to 9f oTbcm Bmuau to consumer market come at a' time in' which the indtviduai divisions 

per. cent. * ^amae. meonaes am when financial institutions nation- now operate — “with -resultant 


•At • the annual meetios In June, <®B«c»naa civUeii^ ally have ample lending faeiHities. benefits to sbareholdets.” , ■■■■■■■■ 

chfi^n^^ Mr. J. Edward SSlto i;rtlS3S"Un2^ ^fll mean fierce competition The b^e has been provided by JMA \yxAa. 

progress’* in ", *>*1® aad the but growing opportunities for bor- the ‘‘great advances" achieved , -- ^ _ 

•the first tvi'o months of the cur- numia on last jear^ rowers and lenders alike over the in net asset value, liquid mewns^ra'^/^hn 

rent year In the fuU previotu next few years." resources and management. inOlCa-lcQ 

Ubv, March 31, 1971, .pre-tax _ . T Oj)AY The Board of Forward- (Scot- strength. 

’'Mil: P'®.®? a record I.’Ml.nnL, on *«“<*> J»— chairman Mr. T. K. On the Industrial side, Carlton 1 

aJS^alen^oflxia the w^ F^'creSS E^SS^ JSSi “““Sing director, Mr. B. Induces continues its process, flV CTrGfiTl 

■• of 28.13 per cent Tqv^. u«ai ane CCTSSAMuraMT Moss; directors, Mr. G. H. Tipping, and Invergorden a lookmg for a VJlW^U. 

' Tb^ hajf-^r profit is arrived m 2?1" *«* BUkw waii. Mr. A. R. Macmillan and Mr. modest improvement in profits __ ,, 

; ■: ,S^. & SSE <=■ «■ ’CSS 

■■■ lax ratea In both t«1*rSiS^sSS?S£' aSS I TPFTJirn A" urban and the current pri Holding® for the current year. 

' •• u ^® ®i™otora say, V-ff V** R dJ, fX gramme embraces U.K. commer- PVst half profit was slightly 

•heMfits were pa^ed on to tl» • PimiRE dates — _ _ . • cial development projects total- higher at £a4&667 (£237.409). 

. public wlthnut delay, th the form ling some '£15in. in cost Trading conditions at present 

. .®t-®..co®t to the M 1^3.110031 to Additional Cen^ London show some failing off of orders 

«OT^y of about n^Sm. FwSS . *^’**®*^ gS; J| ^ xv ^ actively but the directors expect that 

Sum - in the stores for the Padam (Robert) on. u • acquired and with the "impres- overall profits in the second half 

period rjw to £212,056.000 from jwi Ceoem Tnw — oet. si 'flQ'V TYl fkyO sive resources of liquidity” at'Lts will not be greatly different from 

• l*n increase of 13.9 m«3S,uv, ®fiS.w«i ''" — SS" 52 7' J-U-vl. W ' command the company is poised the amount earned in the second 

®»oth- — 22: iJ „ ^ \ . for further expansion on a major half of 197a 

• P®'' cent up pawnetoB Bros. - K. H. Whitater, chairman scale. . . The interim dividend Is main- 

fpcun £1.^,4^,^), and foods 19.9 Fimi^ bf Genrard and Nation^ Discount, . • On the Cartwright ESstate. the talned at 51 per cent. The 1970 

£60,760,000 Deooii 'Dey reports that profite, subject to completion ' of the building total was 131 ner cenL ' 

. .,. (£Sa694,00D). -Paiema zodMUs Oct. S3 audit and tax, for the six months adjoining the Post Office Tower RaMvMr 

-Exports Here lO.-S per cent uo '• 22;^ ended October 5, 197X, were higher marks the conclusion of the in m 

at £4,580,000 (£4J.53,000). Bivin«» a «««»« — Nov. 6 than m the correspondmg penod original Todevelopmeut pro- t t 

iVr. total sales fiaure of ESiaftsanSMi Uf 1970. sramme TTadlai; aroSt* ........_ M.oss m,74m 

or 13.8 per cent higher. ’ ’ Subject to unforeseen circum- A revaluation of the Estate has aeiw ariaw 

ss weeks **71 *• * Stances, dir^ors Intend to lii^ produced a further surplus of Tsxanour 3S.sflo !a.DM 

^ ^ M nO’lldl total distribution for the year almost .E78ni. and established its k«t "oflt sis.iS7 somos 

'' \ -Stsrvs Bales • *^ a J-ft 1 1 JJJ ending April 5, 1072. to not less total value at £1785m. With only ■indudins mmwBeartnii tai resoeci el 

Eieerek ■ 4am 41a than 40 per cent against 33 per a modest volume of additional tenninarioa of a uiea asencr and after 

- 2W.636 Mo^- cent previously an^ in order to development remaining to he J' 

■ ►- 'St6h^ \-^I11113 dispsrity between unjertalwo. the mss^ve appre- JSn nUSe 

MMu - «>72 -S -w-BaBaav intenm and final dividends, have eiation in capital value “will un- pnu. 




Same profit 
indicated 
by Greeff 


thwe- instances, the directors say, 

•heists .were passed on to the • puture dates 

public without delay, in the form Jweriina-: 

of Jower prices; at a cost to the o®* “ 

Gompany of about £185 dl *“i caiadiaB i B T ua waa.cet is 

Sum • in the stores for the fiadaon (Roben) -.'....."”..'.1! oet u 

period__rpse to £212,056.000 from |*>“«rial ud Gesenl Trust Oet. si 

£186422*000 (an increase of 13 9 -■ ■;■■■■' — oct 20 

ing'£I518M.W (11.7 per cent, up MWaston Bros. - 

from £1.^,438J)00), and foods 19.9 pinata 


Gerrard & 
National to 
pay more 


lnv«r.em Tn« ha, whrk pn^ 


M, 


at £4880,000 (£4853,000). giving a 
r.( figure of £216,636,000. 

' - or 188 per cent, higher. 

W weeks 
ISn U70 

_ -Moe 1000 

- g«*» m lea 'SIS.OBB W6J33 

Bseertt ' 4,a0 4133 

- 21A436 MOJSS 

Ttanog urofit ST.444 ss vaa 

tmerest and dhs. 754 'gas 

. -UakfJtS 38.188 38 TVS 

.. -Deb. iMmt 15BD 

■ Pepff dattea 2.810 2,M7 

.; — 24288 23,0B 

.. 1“ •*» 8.700 

»« »ro8t 15.088 14,368 


24288 23,0B 

8A00 8,700 


English 

China 

position 


No bid for 


< i Ml \ 


• . • decided to pay an interim of 15 doubtedly be reflected m future Statement Pnge 27 

P®>^ cent, compared with 10 per rental incomx” he .states. 

5 1 cenL As reported on October 9. net 

* Mr. Whitaker says: “We are ®^'>utable profit for the year to S 

Statement Page 27 ^ YOU Can tfust b'UH Life to take 3 'speciaHsed' Inter 

See Lex China Clays, stresses that the credit and althoueh it is too earlv ifi P®^ cent). Also prepoMd o ^ 

recent measures taken will have tp assess their^^l xmplica^u ^ J-foMO scrip issue in^pital j^, C/Olll6r • What's your problem? 

Se°p,'Sber” „„ In what area of life assurance do vou need specialist help or advice 

r Orn SiTI kP M known.tte clay and trans- u fi®® this will not adversely pFOllt UD Whatever it is, wherever it lies, consult with Sun Life. For Sun Life 

X. UlU Mrixe. Takeover Lei l.,, rCed Specially have dug a little d^par. looked a little closer into the qu 

'T* ^ improved if they were After management expenses, that the two American business- and problems. In SO doing, they have gained that extra degree of 

nils J. - 1. ^^oveL of the^dWriMf^hS “d an extra-ordinary net rental income was £1.44m. meu who bought 40 per cent of expenence and knowledge. 

. E s.ihr&T.-ei L"f„~of 

ITcii«v*ic«^ve e®** £1 (£^2603.); whisky f32S;45i not go through the formality of Every aspeijt of Sun Life business IS handled by people With a 

J13mSOTI (£282,492). printing £61.407 making a fonnal offer for the very specialised interest, 

niv . TirpMov™ ?n E?^e,^e p?S? to , comment ^0^4), America loss rsa of the «,mty. SunLifaspecialistscansutelyhelpyou. 

"* * "^Th^ ^ta^ai’s emoluments isj because the couier CompleteandretumthiscoupontodayortelephoneFrankKearnesat 

Sra"7omSS^^LmSi Me'd' ^ ^ 01 -606 7788 who will be pleased to provide you With full information. 

decreased from £242800 to fSR7.nno .V.: hish mimd r«MnttsE ana «h. to £25.000. The Board believed siq which the Ameri«in«— Mr w 


comment 


(S0.714), North America loss rest of the equity. 

£7^428 (£U812). This is' because the Collier 


^.questioii 
of insurance 

you can trust Sun Life to take a 'specialised' interest 

What's your problem ? 

In what area of life assurance do you need specialist help or advice ? 
Whatever it Is, wherever it lies, consult with Sun Life. For Sun Life 
specialists have dug a little deeper, looked a little closer into the queries 
and problems. In so doing, they have gained that extra degree of 
experience and knowledge. 

Life assurance. Estate duty. Company or individual pension schema 
Every aspect of Sun Life business is handled by people with a 
very specialised interest. 

Sun Life specialists can surely help you. 

Complete and return this coupon today or telephone Frank Kearnesat 


decreased £242j)QQ to £207,000 to the press, the r>hirii-mhH high ground recent, and the ?? L.* ^ which the Americans-^. W. I 

for the six months to June 30. explains. • 1“*®™ statement from Gerrard i* 1^.“ .5?* R- Rubin and Mr. W. P. Ruffa- F 


AAJSV4A1U OUaiiWliCait AIAIUI uermv « __r^. — . ^ AAAAM MM. A - X4MAAI4 

and Nitfooal Discouiit bas ao salary after many would have . had to offer. 


; \Vi 

11(1 


- ** Me vnps on— “T Tinned in tTuit rsanooai jnsconni Jias an „ "7*— WWUKI nave . iiau w oner, h 

.?■ icomment to make it dear that our Ps^r spokesman explained last Panel’s view was that the h 

explains that the reduction ui forecast profit for the year ended weigh up the p® - common-sense decision was that M 

' ^ ■■ • Prttlonged September 30, 197L had been o* greater comp^ nronosed To ' Increase the o®®'" ^owld be made particu- ■ 

r ... . Fbrd sfrike J®ft ***“ ®®“' alroady assured by the time that baitiong sector. -The horrowing powers because of the ^® possibility 5 

5SlnB*tK^»iv*lliiUn*^Tn***^“®** ^ Tcduction in ? J2 ®s hS coPtinuins expasiaou in the busi- shareholders might be | 

" »eR*ne months m our employees, and that these JJS ness. On the. basis of the 1969-70 nusled into accepting the offer. m 

^ ^ measures were being taken accounts, the alteration would Giving the news of the Panel’s 5 

The truck market has been to produce an efficient organisa- have raised the limit from £358m. decision vesterdav Collier aisn I 

dwr^d smee the early .months tion in relation to the pattern of JSSetiSL^^ed to a bte ISf to i»2.5m. SSTced ^rofifX ■ 

but a reMvery is anticipated Mkel? growth- It would seem Sill noSl? At March 81, 1971, Millrayne seven Snths to jSy 3L 1971 ■ 

• . .. Wlowmg the recent Government that that message has not been £ fiS?“K bSt F^hSSSlv Holdings was interested in 18.5m. ^as ahead at £39^73 (i^gll) ■ 

measures to stimulate the fully absorbed, so we thought in y-e-a -re shares— Sir Max is interested ipchiding £1,720 (£18,120) from ■ 

economy. the interests of shareholdew that SS 52 per cent of the equity of theltS&n compabyT ■ 

The increase In turnover is the we should make the position quite IterlinJ^iwrMcatffi of den^t Millrayne. *j niwirinr, te « 4 V 

result bI ineluidnn l« ths i«7t clear Sibling cermcaies ot a^osic. ^ -rr ^0 provision Is necessary for ■ 

Scnroc «r *h« ‘ ^ - wbefB- margms are still better Meeting, Winchester House, jjjz, tax but some provisJon mav ■ 

^e d^mannuig put tatO_effect than half a point, and Gerrard E.(l. November 4 at poon. be necessary for ItSiM tax S 

Snip acquired in September 19^ earlier this month, could In, no a keen to continue expanding its Modemlsine ol the Lnndnn ytinnt I 

• « 5i‘* Eo^pwy has Mded profit- way ameliorate the results of the oveiS^boofc ^ lufTriSd S ^ , is nSw^n 2 hSid ifd «hS 9 

vIlTAl' It was 38 per cent does not leave a' result in increased profUabOity 9 

liri)l 1'.’“®““'** nnfiertaken to slim the organisa- great deal to go for, but the group L>. 011010 iwwi «»!•*«. «a«a promanuity. — 
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tIH fc-- ^*1?- ®®*‘Uer this month could to no is keen to continue expanding its 

3mw Sf * 7®— ameliorate the results of the overaD book. At £Ui a yield of ^ ^ , 

exceptional financial year just ended. It was 38 per cent does not leave a ' 
nifflcimlea loliiwi^ . re-organisa- nndertakeu to slim the organisa- great deal to go for, but the group . • ext JlJ LU 

nn^'f SLU efficient size-ln relation has been greatly strengthened by 
M turnover as the rest of the to the present state of trade and ^ reserve transfers of the past JL^ j 
^T h},U ««,vw— wi,— , w expand again when couple of years, and there could TO TOTI 

1 . L,_ time Is right , to do so. We yet be another drop in Bank Rate 

^«ve that we can meet any to come ... « . 
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vans and since prospecte for the can meanwhOe continue to trade lOrcC'wlSL 

re.st of year are.dej^ndent on a profitably * *1. 

COOd.supp]y*of'vchiclea, the chairs "VniirT -n* « SDBJB<3T O^Y to tj® "su^ 

man says he would not like to 3 p1oTSIVP caveats, the directors of Omriw 

makes firm forecast of profits for OclgraVc Booth and Co. expect to exceed 

full year— £503.659 for 1970. ta ir-va ^®^ forecast of pre-tax profits 

It is intended effectively to TVlllls £100,000 for the year to Sep 

maintain the dividend at 15 per irilUa tember 30. 197L 

tent. The mterim is lifted from Hr. H. Erin, chairman of An interim lUvid^ of 5 pw 

the equivalent of 31 per cent, to ?^*®» "2^ necessitated only — linii« nvniifinM). rmiorts cent is declared, with a final of 

5 per wnr to reduce disparity. considerations of prudent and rgjjte ^ ^ 

TTie first hSf profit toctodes P«>«r®s«y® management- Tthe of “ted. For 196aTO thm was a 

£23.000 (£14.000) from contract after the distribution of the liquid Migl® 5 per ff nt (fin al) 

and sen drive operations, and is „ . assets,” the directors cannot at 'A first naif pront ot A^u;inAi m 

subject to tax nf £83,000 (£109.000). fVnrWQ Pll this stage enter into a members’ reported-wing to the .very sub- 

JT Ul rrdiU volnntS liquidation as was sug- slantial changes m the group 

• comment rri x • gested when the closure of the 

, I PI I Cl* Ifl remainiu mill was announced in figures are virtually mean 

nesmte the' depreft.«ed results XtUdl lU AumsL ingless. It is pointed oat. 
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rant, toll in first-h.'ilf pre-tax Forward Trust the £120m. in- iwhwriii airidoa .> ssBlora 780,4 iod 

Sera^d’lhplite/S^droMed'Sp f a|P®"* subsidia^ of Mid- possible an^orecaste that the si.o«» - 

the. market w-as expwting too in Glasgow, it will ™ stocic. ^ ^ 
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much from the prop’s non-car gfjgj. j|,g branch activities of 

to ™ Baraoora Tea ss.- "»= ts ^ 

. Pnfit& But while most of these ^ ._j niunfries. aw* a A ua _ 

. coarinued (o make steady progress an,- -a--- nf ir«r«.-ara bm- J ti The increasing concentration 

• they were unable to compensate .^® tun wge of ^ HSIVS QOUDIC non-industrial activities and 

iBlly for Ihe Ford strike, to fact, 'ices will 5® UUUUIC the incidence of contract comple- 

l«it for this strike Harri.son would the nen rom pany. ^rnmen^g ^ second interim dividend (in tion has resulted to the bulk of 
probably have been able to con- ®" lieu of final) of 12 per cent by profits materialising in the second 

lame its record of uninterrupted com^ny. Mr. k moss, its manag- Tea Holdings makes 20 half as it is group policy that no 

jfros’th since going public in 196S. *?’ ca-.** 5 »i, P®^’ ®®®t. for 1970, against a single profits are taken Into account 

m the current year. .Vs it is the . “On the whole Scottish ind^OT ^ymeut of 10 per cent pre- until a sale is madA 
fnlJ year seems unlikely to pro- is more optimistic now about busi- yjojjgjy. Directors anticipate that on 

dttce much more lhan the 1970 ness prospecte than Pra-tax orofit is £177810 «»n. *^® contracts due for 

pre-tax total of £304.000 but with months ag». This is ^ wtax protols^TWO co^ completiori, .toe proper^ and 

. .nr sale* currently stimulated by the Confederation of Bntirt to- Pa«d iritt £5^^,, tax ^es fij,a„piai di^on wiU achieve a 
the recent easing of credit con- dustrys lat^ md^trial trenj £J«.030 a^« level of profitabihty in excess of 

frols the group ought to be back sun’ey of Scotland which con- |«®r tax oi £61,E60 agatost originally forecast 

®it the growth trend bv 1972, so eludes that recent reflationary £21,372. q-j^gy reiterate their beUef that 

the- hlgtoric p 'c of 98 may be measures have already started In August it was estiaaated that the future lies in the field of 
tekine- too inuch notice of the to u'ork through to manufacturing the net profit would be • about property development and ancD- 
s^. term industry. £60,000. lazy financial activities and say 
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Strong response enables 
TRW coupon to be cut 


Inquiry probes ICC 

I A. . 

and lOS shares deal 


ENTERPRISE | 

INA goes interaational * 


BY OUR OWN CORRESPONDENT 


BY WILLIAM F. LOW 


TORONTO. Oct IS. 


BY WILUAM LOW 


I INTERNATIONAL Controls Corp, diallenged in the courts in Ne*- hwlw® in*'^ “wMbM^mter d^relopiSg** anT**1?MiSendins 

of fairfield, NJ^ the company Brunswicit and Ontario. The New 2f “ Rlv^ onerates in Europe international business opportuni* 


ftor 


of Fairfield, NJ., the company Brunswick and untano. tneNew ~ Bhrth operates in Europe international nusiness opporruni* 

TOE d^tic recovery of the offer a is-year loan at an .Interest Undon-based specialist ba^nng Jllf insuran^bS, rather than as an through Bani" 


,,, »’A3t* 


wu«r-^ui•«4Cl L-cnu lo oj per Eurodollar bonds, however fear Morris unxano stecunues commission manascmeni irum aoinii 

212: ^ ‘“s* “f borrowers when The ' seven-year notes bear an dwTota' f ' GMh'TpitoSIii^ {haS''$30m:: Iii Cdmpagnie Flnan 

52i)ni. Eurobond loan. I* Sase*^warSMa ?f ^ brought hy the Sie major changes which have ddre de Sues et dc ITinion P^sr 

Smith Barney, the Paris-based In a return of ttat well- aj^ssue price of par, MHL said, “fj? o* dissidents in Ontario courts charg- taken place at INA in the past enne— the Suez group. In return 


lead manager, announced last known Eurobond market com* MHL acted as a co-manager of “’ree luu suoamanes. ^ management with con* two years. During that period, Suez took a small— less than 10 esecutive nee-president. tiurasti 

night that the 15-year straight- plant— indigestion. . _ . the loan with several Dutch . ^reugb ICC Investment, it tempt of court is sUJI to be beard, the Philadelpbia-based concern per cenL— stake in INA. . explained that we three men— 

debt ofTerinc was Qrlppd at 09 ner Another sector of the Eurobond banks. nolds_ 600.000_ Common shares of Althoueh the court had Issued v hae transfamed itself from a with tha British Govern- Charles _K. Co^ o. _ uavitiwn 


msurance ease, ratner tnan as an lorou^ --- - r- . ov^vpln-' 

insurance company with assorted it was also in 1970 that INA !J5!;tfJ**^*lIirrencT movements’ 
Rnancial interests.” became known to European myes- Joreism X f?reS 

This statement of corporate tors through its purcb^ of a tov^menfs. * 

philosophy by INA chief execu- 10 per cent, stake, valued at more pomoiio reyenrocn a 
dve John T. Gorash epitomises than $30m., in Compagnie Flnan- The *®{®^ thiSL 

the major changes which have ciOre de Suez et dc ITlnipn Pansi* pany is the 
taken place at INA in the past enne— the Suez group. In returiL men to the n^lj^eated 


debt offering was priced at 99 per Another sector of the Eurobond banks. ®*i®res of j^jtI,ough the court had Issued v has transformed itself from a Along with the British Govern- Charles k. uayiown 

cent. I understand that the Issue market— that for loans denom- Proceeds of Ihe issue wiU be JOS, 968,M0 Preferred sharw and j|,,junction at the request of the very large and very wealthy --nt and private French Herron, Jr.^nd Donald & MMos 

was oversubsc-lbed by more than mated in Dutch Guilders— has used to expand the U.S. com- jm-, purchase warrants. Through di^idents against the manage- insurance group into a broadly* {nterests INA is a major share- —will constttute a maiwgemeni 

four times, th.- bulk of demand sprung to life again. Manufac- pany's busine&s internationally, unkink Progressive . 0>rp., it n,ent of lOS voting a specific based, diversified financial and holder in Suez. Although INA is committee which '‘Ofk clowly 

being institutiGjaJ in nature. hirers Hanover Limited, the but outside of the Netherlands, holds to. Preferred IDS shar^ hlodc <,£ shares. Hemispheres service - oriented enterprise, imwilline to disclose its plans with him to oversee aU of . the 

The strong success of the THW 59 "lOS ““ com^tsies. sues, it ueuld come us f P'™VXw°Lrtel. ” »L”h new 

loan is all the more remarkable TT A. T\ lx p2fi2L^ whSh *’*°®*' Un'‘ke »“« other American no surprise if its holding was its subswjjri^ wwen now 

in viexv of the fact that the com- Hl]nT6r IJOII^IR^ tHY ItlOTP ^^TM^werenSShas^ In Jwe ''wf ??« «o™~®s t*^®**- "oreased. insulting in INA emerg- over 50 throughout the 

iS!f ?r=„t‘1hr‘:St "in“S XfUUSld.!> lAX UlUVe ys' rSeeSSL renrsaniseuen »na.e*r,n. 

August. At the time, the company 


- re-nrgmu'sation and expan- 


?heV‘““ e'SenS "S % DOUGHS , tenlaj edvnntaEe of a^public offer to be ‘■•■“=1 SS"r'^h.“ 


r™am. October 19. ” ^t;;^TiOS shores bos been £el-l St. ■?f''^e '‘ceSno?,' 

cbosei 'in. Ju^Tond 2,606^ ?S?"tt' S«l .six diontbs oi^Ws 


resno„sibi"S™'"n nStnS the announced o plon to reploce its mode to them by on tatemsdonsl were purcbosed In August, The ofter the omii^ meetaa The |s raimou 

oflSrinc® postponing the Canadian parent company by a banking syndicate to sell their filings do not show the prices at Ont^o Securities CommiOTon a PO««on of 

- - Netherlands Antilles Cornoration. Hunter Dnuiriae Ltd.- stnnir fnr which the shares were Purchased, wants to know more details about fA™?®*"® , 


The is expanding mternatlonally from company, a leading French th® “"i six uioi 
srfj® a Dosition of financial' strength in leasing concern. Gurash is y®®.*!* iiL^Jr - 


incTudin; 


oc^es-d*— ——i- Netherlands Antilles Corporation, Hunter Doucl^ Ltd.- stock for which the shares were purchased, jr. eoAA*;. ?W aeonm tVa" i-adne husme«x in western neierreo mcome iaAt». luuuiju 

declared a 20 per cenu stock- SC14 per share and. in turn, for- nor from whom they were pur- tr^sactions in JOS shares by ICC from^.e^m IMl mW-to Uie leasing busm^ rn $46.9m.. against ?26.Sra. for the 

® ?eV?c^jpS.y"”“ 

dhi" l^st IS proposed that all Hunter Ralph Sonnenberg, president sidiarles Is 16.127,330 shares, out 


has incited enthCSastic about prospects for .^^1^ 


Western deferred income ta^. totalled 


main nf «* cvuifyctii/ iw wc CMUBU pujicy sidrung wiui a oiVinenQ oi oi ana aisu is uiauutaii ui 

Phases ^ Eurobond pur- Hunter Douglas N.V. Its head- FLl per share in 1972. lOS. lOS Management led by 

quarters will remain In Rotter- Hunter Douglas manufactures Mr. Veseo, was almost ousted at 
One reason for the absence of dam. consumer, building, and architec- s strongly contested annual meet- 

TOiTowers of_ long-term Euro- Hunter Douglas Ltd. common tural products, as well as siiecial- ing in Toronto which lasted for 
dollars, some investment bankers shareholders exchanging their ised precision machinery. In the two days, June SO and July 1. The 


TURBOMECA AND 
KHD IN PACT 


during the same period. UJC, ap^r probable. ^ 

Although Gurash plays down The UJC is a country in which jL^JJjre 

the role of the individual, most of ina is "obviously mterested. A “‘j smi.h the leaSng 

the diversification, has . been high priority. Gurash told me m «"« 

carried out smee his elevation to an exclusive interview in Nw ■ «!,«„» 'gTudy of INA Merrill 
the presidency and chairmanship York. U the establishment in this }f » re®^* 

(as weD as assuming the role of country of an investment (mer- «r^t ttat c^sonwr^ 

chief exeoitive oB^) _of _the cbeiit) tokibg operatiom Gurash “7™^^ 


By jane Bergerol 

PARIS, October 12. 


cniei BAwuuve umceri «« lhb cnanii oanKuiK upeMuou. ui^aaii - --j adiuatments for life 

company m 1969. Quiet-spoken provided strong evidence, of his ® “jJa 

aM.1 evkAHAOt fin fiifiv neAMMA,. filiA aaaaaaaaa tA ASlhlAOA thlO filfYI* 100111X006 aperatlOOS. 


uta..aia, SUIIIB luvBaiiiiciii nanKvrs snarenoiaers excnanguig tneir isea precision macninery. mine two aays, .lune so ana Jiuy l. ‘ine i-Aiua, uciuoer la. a„h modast in his mannar tha aaaapnass to achieve this aim: insurance upeiauuuo, will 

belie\*e. is the expectation . of holdings for stock in the new first six months of 1971, net sales dissident shareholders defeated TURBOMECA and Klockner- Californian - bom Gurash ' has "^will be disappointed if this is BSO-Som., “ if no major CB.^trophe 

lower interost rates in coming parent company will receive one rose by 34 per cent to $77.35in. two management proposals at the Humboldt-Deutz are workizig to- effected changes at INA as radical not done by the middle of next ... are incurred, 

weeks. top^iuality borrower-- bonus share for every five shares and net income by 14 per cent, to meeting but were unable to elect SKr in the^sturbinS^ridi « ^ iSSteS VtSTcSnSS ?«>." ' 

LaI - ®— }£.*P®- ^ 1-.^*®^ ^ compared to the same th^ slate of diritttors. the French concern announced managed by more fiamboyant and INA is understandably reluc- vn&f CARNC AfOPP 

l-S. company— may be able to Alternatively, they may take 19<0 penod. The results of the meetuig were here, to-day. The partnership is more publicised personalities. tant to outline exactly how it vrill IBM EAKWa MvInC 

destined to lead to the develop- Under the leadership of Gurash. join the City banidng “ Club,’' new YORK. Oct. 12. 

IN RDIFF 22®'l? * large nr^ket share for ina has taken far-reaching steps but I believe that the company a,i..,ai n,ieinaee 

in BKIbr Turbomeca m the gas turbine at home and abroad to lessen its wrilj buy its way into an existing IBM, International Business 

„ ^ ... . '*'*^*? ^roe as dependence on msurance opera- merchant bank rather than start Machines Corp-. said tturd 

l^lirrsno P®*" J^te^est, informed A«.rwi.Srto equivalent face amount of new widely employed m Europe as in the field of domestic from teratah and set uo its own quarter net profit rose to S26»m. 

JQilirUp^ sources told Reuter. J[>l Orlll Am CTlCa senior 71 per cent convertible they are m the U.S. 

r.™. • LANDIS AND GYR. of Zug I ^ t nh.1 niiijih debenttues_ due November 1,1 The agreement hetvwen the two 


• dBA-GElGY. Of Basle, and 


with effect from .January 1 next, * roiuTfNPNTAi njJNnis (*3.98). The 1970 net f subordina^ debenture ^ future collaboration on reset 

take-over marketing of all f * a wn^TH ^915 eamings figures exclude extra- and development 

pharmaceutical specialiUes of two charge of *19.4m.. or JJ‘®_^»5f ®jchangeable on or 

concerns in Sweden, Finland, and ^ “P Zurich wi^ a apltal of 5300 per share, resulting from ^ „„„ 

Norway. SwJrs.l.6m. to out opera- josses incurred by United CaJi- ®j 

• EUROPEAN !N^'ESTMENT ® j*®"**. wrth m fomia Bank's Swiss subsidiary, ^ ^ owned by International Company of New Jersey 


V cuKurcAn irvMsaiMbn 1 y. -j — - it, ioriii*i otuiKs swim »uwMai«ujr, ' ou Company or new 'Jersey on 

MumriS."**The*company Is ilFfp^nt-rv PArtirir •'SuiRTCR CORPORATfON. of development and cSde oil 


building of ethylene pipeline. The ^ declared un- A"*®'®*- intends to make a l^d Jf “adra? Ser wo?5i development of liquefied natural 

10-ye.nr loan bears 8} per cent • SOL\A^ ET tufi awi^a ur^- via one of its investment subsi- SlTi °®! "|g® “ Jr Jil gas carrier. 

f<nnnnn Changed interim dividend of diaries for a “ cnnsiderahle hold- *A4.2m. for _75 _per cent q£ the 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 


• INDUSTRIELLE HANDELS- o-rrs-oo on accoum luii. uroup mg " in the Bank of Canton, Hong ' 

&MBIN.qTIE HOLLAND (IHC) n®* industrial profit fell to Kong. The bid, which would fibioning (Holdings). Sydney. 

-_A - - - - D V3<Ba^ AAAbaa 2^ XbAK I ff ___ mm 


vt ¥OH«ue adiu it luiRUL 9VU1JU uuk r*AMVMA idaa aei 

China on the feasibility of laying 

an undersea cable between the coumaids aipc isss uni 


said it won Fls.32m. order from f*!!”*?^*®* enable the U.S. banking group to /-xj! 

Soviet Union to build pipe-laying BJrs.l,104m. (^juried) m same expand international business for | |TnP|*G China on the fe^luli^ of laying 

vessel and concrete-coating plant 19™ period. Provisional parent its UaS. and other clients in u unde^ c^Ie between the 

for pipes, to be delivered in 1973 company net declined to Asia, would cost over 87m., # JOHN LYSAGBT (AUSTRA- ^wo co®^®*- P® ce^Pf^Ljaid 

and 1972 respectively. Equipment BJrs.l9lm. from BJrs.496m. « REYNOLDS METALS COM- LIA) said it plans to lay off 400 “ undersea cable vras ne^ed to 

will be u.ied to lay three ItO- • COFEI (Compania Financjera PANY and Donbar Development employees over next eight months, replace the current Mort-wave 

kilometre pipelines under Caspian Exportaclones Indnstriaeles)— Corporation, of New York, an- due to lack of business. Number comm^cations between Japan 
for transportation of natural gas Spanish export company — has nounced an agreement of technical represents about 30 per cent of and t^nma. 

from Cheleken on Caspian east signed agreements with Hoesch assistance in the application of Lysagfat's total work force at • SIMS- CONSOUDATEO de- la sipc laas 

coast to Baku. Roehrenwerfcc of West Germany, aluminium to rotary heat Newcastle, where it produces iron dded, because of economic con- ireivid sloe u» . 

• MOET-HENNESSY will take- and the German company’s exchangers and steel. ditions in Japan, to suspend drill- i 

over 100 per cent, control of Spanish affiliate Helisold, for • UNG-TEMCO-VOUGHT will • Hl TACm SHIPBUILDING AND ing and exploration for coal until 


Haadtros Sloe IKS 


rAqfi4i.li pvi aeasaunaifv i-i— .r -w.-., 

Dior, in which it already has ™ Government of Iraq. 


entures due June 1, 1973, an meat in principle with Standard try are de&ed. 
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COMPANY NEWS 

GUS ahead after four months Not less than £6.8m. 


HUDDERSFIELD 


IN THE first four months of the 
current year, turnover, pre-tax 
and post-tax profits of Great 
Universal Stores show a satisfac- 
tory impro\'ement, reports the 
chairman. Sir Isaac Wolfson. 

.'\nd subject to there being no 
deterioration in the economic or 
currency situation, he is hopeful 
that the year's results will again 
show further prngrc&s. 

.■sir Isaac says the Government’s 
measures on taxation must act as 
.1 stimulus to the economy. Ho 
Mould therefore anticipate a 
growing demand for consumer 
durable products especially in the 
light of the recent relaxations in 
hire-purchase terms and the in- 
crea.sed housing programme 
which has lagged in the Inst few 
years. In turn, investment should 
eventually benefit. 

He stresses that the additional 
bu5ine.ss that will be transacted 
on credit terms will not translate 
itself immediately into profits, 
since the elTcci of pnidenl 
accounmney procedures is to in- 
crease the amount of deferred 
profit and rental depreciation 
carried forward for the benefit of 
future years. 

The group is studying the whole 
subject of V.'\T to be able to 
.idapt Itself cnicienliy to whatever 
s.vstcm is eventually .introduced, 
if Britain goes into the Common 
Market. Sir Is.'i.ic believes that 
the group, which already has 
interests on the Continent, can 
reap its fair share of the prospec- 
tive growth and can indeed con- 
tribute to It. 

Sir Isaac sa^-s the group is 
baekecl hy resources “which, in 
proportion to its size, are un- 
rivalted." With that strength. 
GUS ha.s moved cnidually into 
property and finance and intends 
to develop and expand activities 
there. 

Reviewing the year ended 
March SI. 1971. the chairman .says 
the results— turnover up from 
£424..’iSm. to £444.fK)m. and profit 
from to l32.S5in.^verc 

achieved in the face of continued 
severe mst infiation and the 
postal strike. 

The latter caused a drastic 


slow-down In the movement of Investments steps up the total frw-M 

orders, goods and cash between from 3 per cent to 6 per cent for Tfir ■ 

the . group and its customers, the year ended blarch 31. 1971. km^K,^ 

These effects were felt In varying Pre-tax profit has increased to 

degrees by a most all »cUons, but £i20R79 compared with £100.099 „ 

most seriously by mail order com- deduction of a trading loss NET TAXED profit of The Ocean announced the matter bad been 
panics and factories. gf £33 193 (£13,112) in respect of Steam Ship Company, the Blue resolved and' Mr- Jones had 

Commendable features of the Aston Cabinet Company. Funnel, Elder Demprter group, resigned. “ Terms of settlement 

year included the continued pro- . --aaaa should be not less than £6Bm. for of the action ba've been agreed," 

TOs of furniture and multiple .mw- ™71, against £6,341,000 for 1970, he said. 

shop.s divisions; the mail order leaving a net profit of £68,275 jj,g directors state 
division— the largest in the group against £34373. ijijug ^vould be after including 

—was_ showing a good improve- Activities include motor 'vehicle investment income down from YUr ri-i •! 



—was showing a good improve- Activities include motor 'vehicle investment income down from 'X'.— .21^.— _ 

ment in its results up to the time distribution, hire purchase finance £4,114.000 to £2,733.000, and after W CcKS 1 r31i€rS 

of the strike; the con.<>olidation hy and office furniture manufacture, charging tax up from £190,000 to 
the Dutch mail order subsidiary £730,000. 

of Its position as the leader in its Allowing for minorities of S6c5. lll£D6r 

fiPin in Hni find? ana fhA nnmnlam mmam .^i <J 


(he Dutch mail order subsidiary 
of its position as the leader in its 
field in Holland; and the comple- 
tion of another phase in the 
development of the investment 
finance and property division by 
the introduction of a banking 
subsidi.iry, Whiteway Laidlaw. 

As reported on July 16, the divi- 
dend is raised 2j per cent, to 42) 
per rent., and there is proposed a 
nne-for-two scrip issue in ".A" 
Ordinary to holders of the Ordi- 
nary and “A” stock. 


Allowing for minorities of sees higher 

W A m 1 £100,000 (£47.000) the profit 

. A. 1 vzack attributable to holders should in- nmfltc 

crease from £834,000 to not less piUUlj 

than £6,700J)00. The group’s share reaaonaWe to exneet 

earns and . 

pays more to f 

June 30. 1071 rose from £34,022.000 Por the S6 weeks ended Julv 3L 
Reporting pre-tax profits up to £39.693.000. but pre-tax profit ™fita taSiSd hv 

nm r4.19Ua>l f#. CffAlAMt tnr *htt M -Me AAA ... PrB-XaX PTOniS mCI^Sea 07 


W. A. Tyzack 
earns and 


At a luncheon held on October 12th Mr. Paul 
Channon. Under Secretary of State, Department 
of the Environment, presented the following 
awards on behalf of the President, Directors 
and General Manager of the Huddersfield 
Building Society to authors of premiated 
entries in the architectural competition 
sponsored by the Society with the co-operation 
of the Royal Institute of British Architects. 


SIUI! M\ 


I,, I 


.'T'' ' ' •'! .1 

- I' ll 

(i!i 

• • * h.i 


pays more 


A sont of 1970.71 tnmnrAr and f"” ^as down from £3,765.000 tO from to 

A year to July 31. 1671. the cUrettors £3.001.000. after depreciation of rof«ron‘15™~r“n5?fS® ol? 


£1 OOO R'chard MacCormac 

9 .Inl-in Uiv Qrlan 


promjs given in the foUowing Sf SJf freS 

Saks Profit raising the dividend total by 2) ing mcome from investments and The^inter^idiridend is held at 
iSw smw per cent, to 23) per cent, with a hitwst of £1,932.000 (£1^24.000). g iS cenS-Sel^^ final 
B«'iaii SW.6S2 3P.7SS final recommendation of 16) per The interim dividend is main- aat Ao«t p*v*iuua uiwu 

^ 1;?^ ^ £S^“rarious reports the 

innwt.. property s.oni The company makes agricul- p®*^ cent. chairman mentioned that owing to 


^ John Hix, Brian Frost 

£500 David M. Lewis 


chairman mentioned that owing to 
seasonal demands the major pro- 
portion of profits was earned in 
the first period. Nevertheless, in 
the second half to date turnover 
has been nwtntamed, he now re- 
ports. 

The liquidity position has im- 


Lnan Rnrk int. . tin tural machine* parts, engineering seasonal demands the major pro- 

• indiidcs realiytt_ profits on int^ products and agricultural hand ^ portion of profits was earned in 

a^in Last April the direc Diamond ^®®*^ei®^®?; Nererthdess,ln 

'\t March Si subsidiaries had expressed their confidence second balf to date turnover 

caplT.il commitments for which res"*^ at least equal Cd^rlaao has been maintained, he now re- 

contracls had been placed of th®®® ®f 'he previous years. oiyiUS _ 

£2.2lm. (£4.93m.), and authorisa- They now say the growth of the . , . The hquic^ poation ^ im- 

tinn.s loralling £l.4Rm. (£l.S3m.). last two years has been consoli- .A “ove to defer consideration proved, with bank wd loan 

The Wolfson Foundation and dated and improved this year, in ®* accoimts “ until a more tanowings down £50,006 to 

other ch.'irit.ible trusts, etc., of spite of an “ increasingly severe " realise balance-she^ is pre- £203.471. 

which the non-boneneial trustees recession in the agricultural *®”*®" j"'®,* rajected by a two-to- 

includc Sir Isaac and Lady engineering industry. one ma3on^_ yesterday at the mt a 

WolFson, and Mr. L. G. and Mr « • i • annual meeting of Diamond WA^TlGLO 

D. Wolfson. held 2.7m. Ordinary . -^iculttMlenmneeringremams Stylos, the Coh^ Bay-baaed com- ___ 

and in..37m. "A" Ordinary sharn <*®P''®ss>on» tbe dilators add, pany which produces diamond- BLAINA 

in GU.S. some of the other engin- tipped needles for record players. 

Meetmc. 20, Aldermanbury ®®”“®^ trades ■which we supply The accounts were then approved Directors of Nantyglo. and 

E. C.. November 12. at noon. ®*!®. J®"’’ having their difficulties by S3 votes to eight. Blaina Estates say that it Is 


£150 


NANTYGLO 

BLAINA 


James Beveridge 
Gerard E. Barrett 

James S. Wood, James Livingstone 
John Hix, Brian Frost, Martin Francis 
R. D. Lloyd Jones, R. L. Graham, 

J. Whalley 
Garufo Roberts 
Alan Burden 
Eli Abt 

Raymond Clementson 


"Lmum »xci 
f Ik Mil I 
'«Bl \ 


H'lr;!,,.,. 

■: .. I’M 


iru.. ; >>-ltllU| 
■I*! II ' ’ '• sH 


Directors of Nantyglo. and 
Blaina Estates say that it Is 


Colmore 


which makM the coming year An exp^ed row over a pro- hoped that particulars of tum- 


more difficult to predict. posal to remove Mr. John Murray over and profits for the year to 

1970-71 1S69-70 jones. the former company secre- April 3, 1971, will be available 
Profit 2M.4W 212.992 the Board did not to the market very shortly, but 

Tax SS.7T4 109.323 materialise. no figures whatsoever have been 


A final dividend 1 per cent Tax ..."".'.""r""!.'!!.'"" 5^ 


£50 Nigel Cowell 

Will Alsop, Nora Kohen 


The latter caused a drastic higher at 3 per cent by Colmore Net woet iislsss laaifu Mr. Ernest Coatfanp. chairman, pubhuied. 

COMPANY NEWS IN BRIEF 


MAHAWALE HOLDINGS— Results for 
!9ai reported Oeieher S. Fleed aseis 
£l4SaM ifin.OfOi. N’el current asaclo 
£70.443 tf45,3S0>. Chairman suf Ceylon 
IS at prrsrM RnnlE Itimnnh verr ■Hffirnll 
political and financial pmod. but he 19 
optiBiislic that thn ronnin' will nt-athcr 
this slnnn b 9 tn ihr paM. McrtuiB, 3. 
Cae«*n Street. E.C.. Ocinbrr St. at 190 p.m. 

SOUTH WANARAJAH TEA ESTATES- 
Reuilis tor 197D rrponrd Sopremher 3. 

Fixpd awts llTS.ftfi ■niM.iCiTi, rurrmi 
assru fin* TIM ifii3.o7ni ,iiid ciirrpnt 
liabilities ISl.Ms «L>t.SR«i. Cnrrvnt pra. 
dumoii K S PT irnt. ahead of Iasi year, 
while saVi atvrage about on ,1 par with 
las. year Uceiiiu:. 19. Lcadenball Snwi, 
EC., October 2S at tl.in a.m. 

CCL SYSTEMS leqoipincni for Jolnins. 
aplieinc and anchorinc of wire ropc>— 
ReoiilTii far year tn May ^1. 1971. repniied 
Sepiembcr 17. Cx-aratia payment to 
former director fj.ooo. h'lxed aK^eis 
£306.011 iSr.l4.730i. net current assets 
f7n].43ii ■£.i(U.9::i. Meeimy. Caxtnn Hall, 
S W . OctolhT St. at ;.3>l PJU. 

HARTEBEESTPONTEIN COLD 

MINING COMPANY— Results, year ended 
June .Tt. 1971, already tmown. Fixed 
assets R77.49m. iRT-LlSm.i. tarretll assets 
8^.9901. iR6.S3ni.> and liabilities R4.79m. 

■ R4..v;ni.t. Meeims. Joiianiiosinirs. 
KOrember 4. 

T. 8. AMD W. COCKAYNE iSlKOield 
depanmeet storei— .Net Mss, sear ended 


Jub' -H. 1971. ffioo II10.S44 prafiti. after 
tax £1,300 <n4.iniii. Fixed assets £3».99$ 
IM96.9MII and current assets £403.012 
i£ll7jS6i and llabihlies n33£30 i£S42.39nt. 
Oial nnnn feels iher<’ are prospects for 
imprnremnni. Ueetlns. ShefTleli October 
so. at noon. 

ALVA INVESTMENT TRUST-Grent 
incnme half year to Ansust ni. igri. was 
£.10.344 i£4$.9S7i. of which franlted £47.470 
(£41.9071. After pspeasen £1,083 iC.EK'i, 
balanci.' bi>foiv lax £4T.4i^l i£-16 3i8>, 

Valnation of lovestmems n.giiS.Kii 
(£1.614.357 year earllen: net asset value 
trip (9901 per zsp share. 

DOLQI TEA HOLOIHGS-Scvond Interim 
10 per rent, makinc so per cent. 1.17} 
per cent. I for 1970. Net profit iigjtoo 
itt4.i96) after tax ot £24.634 tn9.S3ii. 
Add lax adjnstmnms £2.04D i£14.lKi, 
maklne £21.930 i£2s.;iD2i. 

BLYVOORUITZICHT COLD MININC- 
Rc.rultfi. year endcil Jime in, 1771. alniady 
known. Mlnlnx assets Rfl9.Sm. iRS7.34in.>. 
trade iovesttnenu Ri<79.ftnn iRT6l.onni, 
net rnrrent assets R932.ono (liabilities 
Ra.10.inni. Meetmc. Joliaiinesbnn:, 
November ft. 

HARMONY GOLD MINING— Results 
year ended Jniv- 30. 1971. abTiidy known. 
Mintns wisets RT5.Kkn. *R74.32m.'i. trade 
Investments R1 Elm. (R1.41m.i, net cur- 
rent assets R7.lKhn. iR0.09m.i. Mectins. 
Johannesbun!. November S. 
TECHNOLOGY INVESTMENTS-Gross 


Income mr six months to Augtn n. 1971. 
£92-041 (S9S.09ZI. Net pre-UB lereniK 
£S3,63i i£6;.9a3i after dUTgiiis expenses 
and Debentore interest. Net dflset value 
per Sap share 69.3^ tSft-TOpi. 

TOR INVESTMENT TRUST— Results, 
rear ended July SI, 1971, reooned 6e» 
Irmber 13 with net ' asset valoes. 
Prudential Assurance owns £37,500 4] per 
Lvni, Preference shares and Jersey 
Cencrat investment Trust IRL400 Capital 
and 343,6M Incnme shares. Meeiinfi, 
Swansea. Ortober ?6 ai 11.30 ajn. 

DOLOSWELLA HOLDINGS itoa and 
rabbert— Results 1970 rcponcd Septem- 
ber 2S. Group Ihccd assets £190, »5 
Il2e3.4;3i. Net current assets £63,720 
(£46.0301. In current seaauB tea and 
robber prleis sboir rniprovemem but crops 
arc nuuilny helow amtetpattoos. due 
mainly to adverse weaiher, says ^airmail, 
Meeuiw, 37. Queen Stnwt, E.C., Novem- 
ber 2, at Z30 pjn. 

LENNON BROS, ftobacco. srarry, con- 
fecUoticrT wholesalers I— In haU.yeariy 
repon diainnaa sars be prefers not to 
nuke any predicrions rcBardlnx year's 
results, but If current volnne of trade 
coBtumes. coDipony should make a start 
towards the resoratlnn of profits enjoyed 
m days of a pniecied trade. 

5T. SWITHIN'S HOLDINGS ifinaiicters. 
Earaxe and flOms station operatorst— 
Group turnover year to June 30. 1971. was 


£865,304 r£78S.7SS>. Trading profit £39.554 
(£58.5901 and net profit £31.166 fn7.03ii 
after tax £10.394 (£11.799), FtnaJ dJvldeiM 
8 per cem.; making 12 per cent, isamei. 
Net assets £137.077 iE140,14Oi of which net 
current asms £140,627 (£i3S.oat. since 
year end bankers have increased Over- 
draft laciimes which, together with addl- 
Uonal funds (Atained daring year, have 
made possible a mitasure of inciuaaed 
activitr. HouTver. with romoval of 
credit control^ these addibonal funds may 
DOC be suffleieat to meet possible dema^ 
and Id order to preveoi a ciirb on lend- 
ing It may, be necessair to raise further 
long-term capital, lieetmg, Maido^ad. 
November 10. at 12.15 p.m 

PANAWATTB TEA AND RUBBER 
ESTATES— IntGrim diTldeAd 7) (Si per 
com. for 1970. Group net profit £34.997 
i£36,OSO). Rctalnod profit of parent OOJU 
ino.2741. Tax writlen back £0.500 (nin. 
provlsiofl for FEECs oo prior ycara' 
taxation no lonnet required £8.416 (nfll, 
provision for PBBCs on i960 and 1967 
dividends do longer required £7.530 fnllt 
maldnR £70,061 i£46J54>, RetalKKl sob- 
sldloTT £3.841 iJB.SSOi. replantiAR reaervo 
£33.430 if7,3not. bivosaBent reserve 
£6..'i00 'nlli. Prevlslen for future FBECs 
ml (£72991. Dividmids £!9,SSI fQO.ftMl. 
Retatned ET.OW (£6.073). Meeting, 
November 11. 

PEACOCK AND NILAMEg TEA 
ESTATES (HOLDINGS) — Rasulti 1070 


reported Sapt 99. Group fixed assets 
£194340 (£309,719). Net CWrsnt lUbililieft 
n0.t76 fS7.9M). MeettiK SL Alphage 
Rouse, Fore Street E.C., November 4. at 
3.30 p.m. 

DOWGATE AND GENERAL INVEST- 
MENT^Results yeuT to June SO, 1071. 
reportPd October 1. Quoted Investments 
£1.629.490 (.£634,708>, value a.967.872 

(£TOS,B05), Carreai aawts C340.20S 
(£S8,1S4> and UaUlklee £199,988 f£13.417>. 
Net asBot value' toso 05 per cenL to 
11.^ and stnee year epd advaiiced m 
rijsp as St September it. plvidenga 
totanmg at least 7i per cent., are forecast 
on increased capital. Pnweets " extremely 
eneonragus.’' At. year end Drakes had 
snbsiantial holding of 3,7SO.OOO Ordlniiy. 
Meeting, WlneOester Rouse, B.C„ Novem- 
ber 3 at 11 ajD, 

GREEN GROUP fdnema propiietoisW- 
Interim divfdond 16 per cenL (same— tntal 
20 per cenL) for year to October 31. 1071 
Group profit before tax £38.600 (£38,0001 
and oet profit £11,300 (£11,OT). 

AMALGAMATED TIN MINES OP 
NIGERIA (HOLDlNCSi-^Sesblis for year 
ended March 31, i97i, already known. 
Fixed assets £838,350 (IfiTOJSOl. Ovest- 
mems £47.748 (same). Uaitwt value 
quoted £15,806 (£31,600), mmi wV £37J00 
(£39.300). Currem assets £3201,830 
(E23M.780) and UabOloes £12n,690 
(SLT3B.540). Meeting, SD-61, MOOTgatb, 
November 3, noon. 


An exhibition of all entries will be held at Victoria Halls, 
Bloomsbury Square, London, W.C.1, from 
13th-15th Octoberl971 (10 am-4 pm) and atthe 
Building Centre, 26 Store Street, London, W Cl from 
19th-26th January 1972 (9.30 am - 5.30 pm Mon. Tuea 
Wed., 9.30 am-7.00 pm Thurs., 9.30 am -5.00 pm Fci,). 
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MININB NEWS 


no 


worse than expected 


Union Cpn. 
tonic I 

In. dtfBeult times for mining 
■finance houses, beady half-year 
.results from Union Corporation 
r^S 2 fpI*<*a*ed net profits up to 
K9.4Sn}. (£5.53m.) against li7.28m. 
® ye^ affo when the total 
rucned m2,59ii L to * be 

watered down. And the eonser- 
rative South African mining 


appointments 


Mr. David Donne is chairman 
of Shipton Automation 


•;by lpoi le BanwM house bears out this view 

n I LBsuE PARKER, MINING EDrrnn an uncbansed interim of. 4 Pav id Do nne, deputy ehair- 

cents (2.3p). nian of SHIPTON AUTOMATION 

THE FALL of 15 nur i ' ‘I^a eyenmichine fiaure Is a appointed carman to 

net profit of ground rather than to rw share-dealing profit of” R 2 finL v***; Nicolson. 

GMd Fields group from^iftaS? " ? ’o»s- “ extract Of ^reimport is hole KD8192 erapared with only R0.3in. SitS “ ^"gnjng the 

'to .£15m. for Jea? to SZf ^ *>as been hit hv rism- if?.. i?® 9?^®^ TVough which hS 5**! of 1970 and a total Sr P**. 


. ■pim.-uisijiy aii toe worM’s at its oresent Imai .. n .r "wwever, Me renort 11 looKs as Moueh 

''•ore heading's a bwome ^L®^®*J?.“?“Pflon eon- Umo" Corpomion may have 


Harbnrger has been 
vice-president and 


setbaeJc in 


..namely the universallettoririL* cease or. atb^ " , 5 ^®®** o' requirements. iw*««eniaak?) when the market Renerai manager of the newly 

.'metal prices. setback m to the voliune of a ViU^ ^ong Western Mining’s other ** buoyant in the spring. ?if”*Pea" <U^on of NEW 

! This is an influence the unsupported by capita? ^ that a feasi- “ »>■ » mining house with such (Spew Rend). 

. adiich'has yet to he seen ,®^s^cbi is about to li” Progress at the strong gold ties may well have appointments to the new 

which .'provided li nei^'iSn?**®*; bu^ir®.* ’"u a third tin ®®®^ project in made only a temporal? sep'ara- 

Gold Fields* iS^To ISSmS Q“®e^«Ian± tion from some of its gold hold- Jf? ^ 

still to turn the cornS I*®,? iss wn on it of J'®?’ moving back in again IK'P ®- P’, ''?**•*«'! managmg 

- efiect of the Dlat^.m* iP® ^® ^®tter figure is equal RrkTTr> a Yiarcm t ‘be recent setback ta i^lesbury; Mr. P. A. 

8 per wnt element irrthf“i7i!^,® 2^? ^P P®*" share and, "^UGAIIWILLE ?u'®®*‘ *t is suggested that director <a marketing; 

figure^- wDl be feiV* • ® ^:,®,??bards, can be regarded T AR/kTTD ynam-rvim 5?’® y®ar-end investment write- H- Da“®eels, financial eon- 

On^e other hand* dividend. thS UNREST down provision couJd be Rl.6in.*^ l7*’**/‘ J*'- ®aPP*» director 

■ ■ "is fortunate in that I'tc P ^ Fields ®4J Board’s hope of thousand Autfraiian events the past half ? ^ engineering; and Ur. G. 

goldelement is ihT? P®*^cunt V*e. omlsrioa of a pay- British. American andSti“’ Jcar^s. sbare-dealing profit^ be iPPP®iSJ®°®”* “anager, ZedeJ- 

■ S anoSe? ^mL5JP*P®*^8 "’®"^ Bisichi were 6ip yesteidaj. workers are on sti^? at the “ ««»P«0“aJ wl^th! . 

•• fliience on its b’' Rto TTnio-Zine group’s bis Conner corporation states that the k«^® BuropeM division will also 

■■ 'also continues to*^dP®®’ i^®® ®™* ¥>rkC 17 l vw\ivt ro project on BongainvQle Island in current full year’s investment in- *ba SOddle 

:^n u if TOSEIDON IS of Papul fnd NeS ,““® « » be “sliiuy ® large part of Africa. 

• ' current year ® 'bat the PRPCCIIV/'' rklU GumeA ^ey are demanding *1?.®® ibe R]S.43ia. received Mr n w m * 

’• SSto dM? “®!?« tbe ON cant^ following a ^^•'bjs *ource in 1970. 9ven and Mr. J, G. s 



Mr. David Donne 


and® mP™PP**°J"*®1 chairman TRUST. Mr. E. W. L Palamenn- 
j?“PS^ ?.b«. Mr. L. E. UaiAer. I^Tr. 

Macmilian-and 

M. D- w _. .. Kleinwort Benson. Mr. P. BI. 

.. •'•cnard Meadows has joined Stokes has succeeded .Mr. G. A. 

(ST. H^rd as secretary. 

MARGARET) as director with The registered office of the 
special responsibility for market- company has been transferred to 
“* 8 . Lw House. London Wall ECS. 

* C Devas. Mr. D. M. C 

Bfr. C H. Hudson has retired as ?»“aid and Mr. I. AL L. a Forde 
^rman and director of ba^^e resigned from the Board. 
STEROL Bfr. B, T. Blalindine * 

“O BrtBadfcp J..a« Hill, Vic 
afcxng Qirecior. ^airman of Powell Duffryn. has 

Mr l> VAnma*. - been appointed a regional direc- 

Mr. P. StanslieJd. formerlv Tbf Bnnr^D BANK has 
manager of the London Wall “PPointed Mr. A. P. Howitt as 
branch and Mr. E. C. H. Bower corporate pLmner. He was pre- 
accountant at the City oflice have '’‘ousJy head of corporate plan- 
been made assistant manacera "'«® Ilford Ltd. 

. * , "I**- Howitt’s duties will involve 


Asareo dwfwSr Ji®®?* ^KtoalXNU ON canteens following a this source in 19TO. Ifren cfJSiiw ®* ®PPcmted to the Board of I^W» J- ComwelL of St ‘"tcodueins and developing appriJ 

-Sfoff of the the slough- . A wntract worth $lAn. (fO.Tm ) Jnrf*»5lf*lX?S“ ® ®“™peaii w^er be su^ising if the 5£^SIri^Pf ct® *«» ULTRASONICS S\ noS3xec2 U.S.. has been elected a Pcmie corporate planntag^steJS 

Americim Ziiu* Yamm hss been let ht/ * end an off«duty nativA nAtiMPMAw. total 1971 nrodts dn nnt ehAw « Board of ?r. REGIS PAPER tive u. i dirMHn^ ^ and nraredtirM 


' 4 iAne ie bot coodi- iHcuioes at its Wlndarr* ** . ‘f’® ‘*^*1 ome tnat 

“X mining briefs 


facUities at its Windarra 


first time that 




I all levels of management, for 
progressive development of 


>Ja '''bich has to be 


Md the worVMmp]7ted''by“S SfLon^^n i“ce' IgS! q,r r n - ** ' • '"OnT Tfe^'s^aVedTuTa^'F' * 

March, “l^e news helped to dian^ «?■ Ij?®®®** yesterday BougaluTnie C o_»” Min et. on* treated J7.738 tons, lead Mant, previously Con- nsher, secretary of tho Tiv^pw.^! Mr qtAnh*.; » .ir' i. w 

recent suggestions. Mn^g parUy-pajd shares gained .1^ tine General of the Ministry Virtorla Pri!^Hi« c5fsiify®''^i®' bas_l»en 


Iks ended Septniber 32: 
UK 12.SM tons. West 


ASSOCIA- 


Mr. A. G. E. Spears has been 
ajmomted a director to HERON 

m(jtor group. 

★ 


fmm «ki« ..... — income Aitha. .*.1 nao lu oe — .A. * it-c-KiMirman ox tne unance. DorkKi li^L- 

'*ss almost in- delayed or put off indefi- iWrArw^ u.. Association. * ^POUCTS, has resigned thai 

evitable. Also not to be foreorton .... -A. G, E. Spears ha s b een ■/. »•_ . oost but retains bis scat on the 

*®bcts of the metal price fall by aV?***®*^ '® '^^P> making a rise of rising revenue from scheduled to start towards the aoMlntrit**'' ..b®s been Mr. Leonard J. Ajlett has been Cohen 6 (io Grau*n^**^ *^® ®®°‘'80 John Parkin, who has resigned 

g 7 ®cd ctealings on thriSdM '*® ^ buS^ £? “^® ^ 8 ®W ©“the open mar- end of tte cuiWoSS^SS^ ^ c 5 ^VANq““iSiSlnSS^ 2 ST ®P®ointSi^ thJ Boart of * an^ managing direc- 

Uetal ExchangA iw. «®* ®' premium prices during'tbe « emrrent quarter. Pro- CARDANS INTERNATIONAL BEDFORDSHIRE BlTiT,nTMr Mr w a d of TVining Crosfield and Co., 

Needless to say Gold FiaMe • September quarter was continued **'*^bn target is 1974 (MOTORISED). He was formerly SOCIETY. UiLDING Mr. K A H. Knight has been 2, of .Associated British 


J PRICES 


Metal Exchange. — 

Needless to say. Gold Fields is 
its dividend with a 
final of 4.4p making a total ' of 
Tip which comes out of net earn- 
ing tc I3.91p a share com- 
p«d with 13.28P for 1969-70 after 


HAMERSLEY’S 

quarterly 


KOI ar premium prices during the YZr “ guaner. m iWTiSKNATIONAL BEDFORDSHDIE 

Septembitf quarter was continued *i'*ctlqn target is 1974 (M<)TORISED)_. He was formerly SOCIETY. 

reports from the Group working profits including r^ftan director of i 

5312Le3lS;S”r.=..£j .“I y"”"- *'”'1 -e ..bulatel 


General Hinteg groups. s.„, 


ingsequaJ to 13 9lD a'^A« '^wiaj mining groups. g,„, ^ «. Cohen has been BRITISH TRA^VLERS’ F^ptTa*' "7 "V' °® “* ®*®cu- ‘"aqoCTng director and 

P^ith isJlpfSAjJKSaft?; . t>ne of the western Aurtrahan SJ "IhSn th^ for two Xurt “Svelopme'S gX 

5;““ ®«.®“'^_ .tbe Rio Tin“ ® ®J?fP “ ®®™™irom A- W. fomer”relSS°P“"“* ®“®' M^S. H. G. Twinlne. 


TTON. He succeeds Blr. H. F. * CHAIVIvF AT HAT T 

™er. secretary of the Uverpool Mr. .Stephen Redfirn has been HULT 

w“g"hiiJm“?^ Society. Mr. ®PP®int®fi Jo the Board of DAW- PRODUCTS 
w. ^Hylam, a general manager NA^ DAY. merchant bankers. Mr m a # 

‘SI 

■Association. * FRODuerrs, has resigned that 

M«. A. F M™ b ■ • v"'- “■< «'• 

Oie Boa^ 

, »*: J- Ajtelt baa baen ciSn^ Greap ’ £'3.a?ml;i°-and''mal!l’ma”^"' 

BEDTOBDSkSiE BOTJJING Mr K. A H. K I b h i, 5°"^ £‘^■111“’'"'"? ="<1 

anTOinM''“pr;sw'SSS?’" Hll^ gi^or'ir •L.S™™slle"d."h£ 

BRITISH TRA^^RS’ «2l w® **® ^ .exwu- director _ and 


*J ka^BAN AIR. 


FOR Snddahy 
president 



issue. Yesterday, Gold Fields wS group’s Hamersley repom a ®'**®** be the result SjTL-i;; - ^ CLEAN AJK. Snddahy has 

■ JtaI 85p;thei?’turthi topr"? "« p^fl? "’'■'.S'* *'■“? S3»^ ,3 ,g « C“AN AIR. ^ . president 

nient, along with moist other depreaation and future tax. of ? ® quotas. The profit wenera Arew ijss 1,092 1,000 Dr Bernard RaieMfO- !•.« v u .n * 

minmg finuce sharS, deiSnS *7.64 iil (a.56m.) for Se intern- 'bis source of.R2.57in. com-; ^ fiernart Raistrick has been Mr. T. B. Fisher 

primarily on the speed at whidh bor quarter compared with'P®*^® R0.ffinL in -Ttwiaj 

a recovery in the world demand *®-28ni. for the same period of 9“arter. T^ takes a eonsiderablel 

for metals develops. 'aat year. ahee of the extra revenue but 

The latest depreciation and tax '“e net surplus of R8,071,792 is 

IT A ¥^ru._ ... . prorisions, however, amount to up from the R2,241,010 in the 

HARTEBEEST & *P’**“- ®8®bist SlliwSI P«®«*big period. 

7iiurkT«AWT Hamersley has made more in unfortunately, this is cold com- 

AiAivUA AN ree past quarter from Its ship- for Buffels shareholders in Mjl wm ■■ 

At long last the Anirin.'iv.»,a- Pf ®re and pellets which Present circumstances because V V ■§ I 

vaal group^ aRirtch S^ S?^ ^®**^*®d 5a7m. wet long toS heavy capital expenditure needs ■ ■ " ■ ■ V 

gold r^e^is to^ <^ '^'®' ^®®8 tons a bave already led to an officially M I ■ ■ 1 ^ m m I 

the scheme to abmrh ®.8®- predicted dividend cut from 33i V ■ ■ ■ ■■ ■ 

hour ZandpajJ In consolidated net Jj®"'®,?’ ^®'’ tbe ■ ■ ■ ■ ■ V V B | 1 I 

Formal J®' 'be nine months to the ’’time being." I& M _■ I I ■ A I 

•made to the South African 30 amowt to S23.25m. The group's pre-tax results are IR|Br H H 

-Government for aeSroval *l9.S5m. in the compared in the attached table. h ^ ™ 

plan whereby the ^Kderatfo^ ^ They include prenmun revenue - ■ 

will be Rl3.15m (£8Am ) ■ *”* 3SS.37m. for but not state assistance in the 

, This Is to bS MtiS’by Har- ®"‘* -‘“i c**®® ®f Stilfonteto. West Rond 

loboest assuming theSbffity^ ♦». Consolidated and Sonth Roode- 

“ 7 . •>■= B'ap'Si..aSi. 

®®®^ 2andpan. stock, amounted at September 30 Cons. ,„ -to -JS 'S 

The regiectiv'e prices yesterday to 8ig2m. (f89m.) compSd^S 1 —. 

.... $153.6m. a year previouslv. Of the "Johnnies" group 


mr. A. w. tomer relations. Mr. S. H. G. Twining exnort 

become vice- * director of R. TVininFanforl 

T’ bas joined £“2®*"®** 'b® Twining Crosfield 

and Mr. R. Moss of the EXtI:rnal"ijKes™e^ See Men and Matters Page 2I> 


aone MAr. 

' RfT5m”'W ^ ^ -aSi 

‘ ®®®^ 2andpan. stock, amounted at September 30 Cons. ,„ -to -JS 'S 

The regiectiv'e prices yesterday to 3ig2m. (f89m.) compSd^S 1 —. 

I Mbel£ffs^w%^?A h-M ■ ^ J153.6m. a year previoiisly. Of the “Johnnies" group 

! rii!.r^^'*?i^? k^H! u® b®W m due Hamersley is 54 per cent owned ™nes. the premium revenue 

S ^vfi shareholders will by Conzinc Riotinto of Aostnlla added no Jess than R740.081 to 

• ” '2 ®®n«d®r the pro- which, in turn, is' 80.7 perrenL Western * — 


ni|l Samuel Unit Ihisis 

~‘esi 5 year gains 


RT 


Ee"1?nt'"out‘555f^* ™ of R«£521 Seated at ie $35 

£b*^L® approval an ounce price for goli If the 

, as been obtained. w;i?CTT?mw ngnAmATAi Income keeps up in the 

j WESTERN MINING ^al quarter then a modest lift 

I BISICHI TIN NICKEL VALUES possible. * ooksi 

I Following the comments on the The latest quarterly report,' Elsbnrg states that reef deve- 
I .fiign co^ and low profits, of covering the 12 weeks to Septem- lopment in its own mhiing area 
J mining m _ Nigeria which were her 14, from Western - Mining is should be reported by the end of 
I mde by Sir Douglas Waring of chlefiy notable for further high the December quarter. Govem- 
j Amalgamated Tin Mines and value borehole results from the meat Areas has decided to close 
' here yesterda.v, Mr. \V. Kambalda nickel property in down all its operations ineludin*' 

; J C. Richards said at yesterday’s Western Australia. the production of pyrite. Rand- 

I meeting that Bisfehf Tin's opera- They range up to a high 9.79 fonteln is. pressing on with the 
Th"®i b®''® become unprofitable, per cent in the Hunt shoot, opening up of its new mmiwr 
I IK Jailer company has reduced although this value was over only area, the Cooke section, with full-l 
I output preferring to leave ore in a short Intersection of 2.4 feet scale sinking of No. 1 shaft 


BIDS AND DEALS 


' triumph B.ACK1NC !!,',b^®b, o^rate the Arts ’Theatre the same field— cutlery^-and Mr. 

! PDD nYiMDCC ™ Ixindon. B. J. Aaronson, Arehford's ehair- 

1 i-»VJiN»asc. The other involved payment of man, maintained merger would 

j COMBEX ^,500 cash for a 73 per cent, stake be commercially advantageous. | 

^res in Dimbee Combes Marx UoiS^one vehSSj b?!^<**^S5 ^® Wostenholm directors. 

«»red up 5p to 96p yesterday wST^b^ takSS m activ^role^lo bj Singer and FriedJande?, 

folkwmg news that it is to get fh/s fiSd “ * holders to Uke no action 

bw backing from Triumph Invest- ®®7’ ^ until they sent out more infonna- 

jjnti Tnwt. which will take up :*« ''“®- ®®fore the bid Wostenholm 

DCM Ordinary at 73p each shares were standing at Sojp on 

“> January 1 next .vear giving it i«®* 'I®?!! iij® Stock Exchange. 

lU per cent, of tho enlarged k^®®^h^?““‘i'^®' ^® value Wostenholm ®at 

I capitaL b.r a cash payment qC £55,000 and about £160,000. 

[ . ft will also make available a Jf^o Archford is being advised by 

a^rivS icS*: to >oans“S Sle another offahoot of 

fions ** by DOW oumers. 

Tri ump h h^‘ acrccd lo .let as ***■■ **■ Birtwistle, Lancashire 

&>"c.ar,aXrf and meSSaS! dlre«or°nf ?h?a INCREASES 

lSn°£”ihc'nold/ oiloS S «mpani« STAKE IN HENRY 

^ sames, do-ii-yoursclf. plastic f®,"'*®ii®:„ }u„ J^b® Although the Doard- of a. and S. 

and toileiric<«. and in ihc Henry has given its blessing to 

^M>n of the DCM Board the ®‘,XT« 4 tVil J9®P * sba™ offer by^ited 

I ^^‘on of the .iddirional c.ipita! ®®- ® Drapery Stores, it now looks ^as 

I faciliiate a fa.rtcr rale of P®i!{n® Great Universal Stores is in a 

I lopment in these .ind allied s(™ng position to come from 

I *16*. development team— ensure tho kehind and win -th- tatra^V.^ 

1 ^reholdcre in DCM will be rehousing of the group and its battle. 

'® approve the arrangei- yi?'b the new j,j,g ^ regular buyer 

fllJs at a meeting to be called b®. MamtSCS Henry shares in the market 

®i the near future. ®^j'ii®i ® MAMTowm recently and has now pushed its 

■ 4 ... Net asSrtT^f the group at fg^VtS'LreSS" 

T.AKEO\’ER May 31 1971. excising the foans ",5; cus h« ^eS"o 

Decision soon referred to. were £8.801 and jhat it inteods topping UDS’a 

! is '«* JS'Libe year lo that terms and it could be it J 

i2**?^to Tive before ^he end '*®*® ''■®*'® waiting to see whether UDS wll 

^is month a deci.sion on ^'®kij ®^k^®k **®®®”fi*tlonarwith 

■ ■ J'^r^.hV’ViS^'rJS^cSffi) -ASSOCIATES DEALS 

• ^ Bilrt.® R^ i^v rjiRtMiiv Keyser Ullmann on October 11 „niU the foUowmg Wednesday 
JPorirt T bought 10,000 Moore’s Stores at October 20. so «aay. 

paolfeiS atX^nnual moclinc in " GUS continued to buy Henry 

I the annual mcc g ^ ^ Warburg purchased on shares in the market, and it has 

ralunon ua« in the oulnion behalf of an .issoci.*ite client paid up to around ilOp a share 
Jllie Bnard^ln the be* t inleresis 135.000 A and S. Henry at llOlP. so far. U could well end up with 
?®*1 panw mn^erned nnd the * Garr. .Sons purchased for enough shares to go uncondi- 

S^pirw dta?e^r®hTri® handed to a.s.soriatcs of Cornwall Propm^ tjonal. On prices paid so far. Ibis 

. MERTON PARK TALKS 

5^M BUYS ARTS .Dircclors of George Wosten- , 'Th® direct®" of Mertra P^k 
JHEATRH concerns holm and Sons were quick off the Investment Com^ny say that dis- 
JjotnorBdcah were announced mark Inst nighi i^desttibmg as eusslons are taking place with 
by Managemciii Ageno* ” inadequate a «it-a^hare bid another quoted investment trust 
the quoted concern from Archford Jn^lJwiUs, a company which may lead to an 

ijgjtts been Hctling most of Its offer for aU quoted capital of 

^ frem -pop" stars Trm I^®/, F*®®"®* Investments 

^ . Engelbert Rodgers, principal location is available, holders are 

fewroTves the acquisition for operating subsidiary of AreWord, fdi-ired not to dispose of their 
®f tbe group of companies and V ostenholm are engaged in shares. 


me near future. 

^AGS’’ takeover 

oeosion soon 


TRUST 

CAHTAL 

i .Growth Trust wilJi 
shares-in leading 
. British Go's. 

BRITISH; 

Balanced Trust in-. 
vestiM in 60 British 
'Blue Chip ’Go's. 


SECURITY 

Balanced Trust 
invested in over 
40 Go’s. 


INCOME 

Income-producing 
Trust invested in 
70 British Go's.- 


INTER- 

NATIONAL 

’ Balanced Trust with 
portfolio of c. llOover- 
seas ordinary shares. 

DOIiAR 

• Growth Trust 
invested in leading 
N. American Co ’s. 


FINANCaAL 

Growth Trust wife 
portfolio of shares 
in ftnanci^ sector. 


leSe 


GROWTH YIELD*^ 


144 - 3 X 1 - 84 Z 


109 - 9 :<: 2 m 
► 93 - 2 Z 3 « 


95 -K 4 - 51 Z 


, .l^.atttadivefacls 
behind the attractive fi9iiiese 

latGst five-veaT perfonnance 
figures for Hill Samuel 's seven Unit Trusts. And very hand- 
some they are too, by any standards ^ 

find Our 

or to j?est at horns 


■avoid double taxation. 

^ Trusts can be linked to either of two very 


*a- 9 X 0 - 62 Z 
* 37 - 9 X I- 80 Z 

(sinoeNov. 1970;) 


to “top up" its offer to around 
loop per Henry share. 


★Increase in offer price (net income 
remvested.;, 30.9. ’68 to 3a9. ’71 

** Estiiiiated gross current yield 


And that's Fact Number 6, , — 


Hni SAMUEL 

CAmambercIibeAasociauepcFrUBilTnwMdiiagMa) 


TO: ^ ^ 

hillsamuel 

^ ^■^NIT TRUST managers LIMITED ^ 

pL A2. P.O^Box 173. N.L Tower. Croydon CR9 6AL. Tet 01-681 j 

Please send me your literature on the items which 
I have, ticked below: 

Capital Trust □ Dollar Trust 

British Trust □ Financial Trust (min.ElSOI 

SecurityTrust □ Fyvie Trust.... 


Capital Trust □ Dollar Trust □ 

British Trust □ Financial Trust (min.ElSOO) n 

SecurityTrust □ Fyvie Trust □ 

IhcomeTiust q FortunePIan and Bond.. n 

International Trust □ Share Exchange Scheme .Q 


NAME 

ADDRESS 


PROFESSION 







IMMIGRATION 'BILL IN THE LORDS 


‘Restrictions have led to increase 
in number of bogus students’ 


‘Shadow’ Cabinet 
meeting to-day 


The Financial Times Wednesday' October 13 1971 

INTERIM STATEME^ 


on Market vote 


BY OUR PARUAMENTARY STAFF LABOUR’S " shadow ” Cabinet In sMh an atmosphere, the 

ONE OF the consequences of the Lord Brockway (X«ab.) objected goes to prison, then his innocent The Council did not go so far will meet at the Commons to-day determined pr^ark^Mrs may 
reduction iu the number of em- to one of the grounds on which wife should go too." as Baroness White. “The Gov- decide what recommendations conclude that ' their best cnaaw 

ployment vouchers for Imini- the Home Secretary might deport Lord ATebnry, formerly BIr. emment ho had to introduee this ** shottid make to the Parliamen- of weathering the mevitaoie 

grants in recent years had “led a non-patrlal»tbat the deporta- Erick Lubbock, MP, said: “This |.uf taty Labour Party about the storm is to keep their 

to a considerable increased tion “ be conducive to the public is a case of visitii^ the sins of where the crucial vote on October 28 on down, vote or abstain 

pressure for entry from bogus good." Saying it was- terribly the fathers on the children and woman had no right to remain entry into the Common Market, to their comnctions on octoMr 

students." said Lord Windles- vague, he moved an amendment it is objectionable for that reason and refused to leave the country Pro-Marketeers among the 28 and then join the opposition 

ham. Minister of State, Horae substituting the words “national alone. This part of the Bill is when her husband was deported." party leaders are hoping Aat to the Governments subsequent 

Office in the Lords last night security " for “ public good." specifically directed against A[go a wife would not be de- formula can be devised- legislation, 

when the House continued its Free discussion of political women and for that reason can- ported if she had entered Britain which, while endorsing the con- Any attempt to persuade the 

debate on the Immigration Bill issues was one of the cherished not he supported." under her ovni right and not the f®rt!nce vote against entry, will plp. when it discusses the 

Baroness Whitr ILab i moved ®>’*^** traditions and he would Lord Windlesham replied that right conferred by her husband, include a '‘conscience clause" situation next Tuesday, to 

an amendment to ^vidp that not like someone who was raising there was a right of appeal, added allowing them to abstam or vote modify its opposition to accom- 

wheSr "ffits frSm overeeas Committee . JfS- Government. modate the pro-Marketeers 

could prove that thev had been deported unless Stage in the Lords, and he ^ (Government the furious Left-wing „ight merely provoke more 

Sted by an edSonal insir * ^®"8er to thought that the representations n»3ority45). reaction to Mr. Wilson’s apparent ho?tilit> 

tution thpv should not hP sent national security. from the National Council of The Third Reading wUl be offer of a compromise— later Government motion on 

back to their homes before tiiey Windlesham. Minister of Women had largely been meL taken on Monday. denied— at Brighton last week. the v5e wUl be%cen is 

had exercised right of appeal. State, Hotne Office, ^d toe ^ ®®®ni to expected to be published 

r ^ ^ « - - power, which had existed for have receded. L, il. ^ggk 

Lord Windlesham said Britam many years, would continue to *,■ , . Many anti-Marketeers. apart .. 

admitted something like 16.0n0 be exercised with restraint. All* from those on the Left, are s^- . ’ Mondav ouashed 

Commnowealth citiaens a year. There had been very few cases in l\ll 114111^ CUllScSllUll J 

“In the verv great majority of recent years and nearly all those . ® must be reinforced by the a«?tions *?•'' faint hopes Of a_ ™ ^iie 

^es no difficulty has arisen." deported under this power had of the Parliametilary party. The toat 

The rights of students, though, been convicted in criminal TUB senous delays to aircraft scheduled services were required party, in their opinion, must Mr. Boo Meiiisn, ^a^ur caiei 


BY PHiUP RAWSTORNE 


when 

debate 


^es no di^culty has arisen." deported under uus yuwer oau «». me lamamisuiAi; n- 1 . tv ..vior 

The rights of students, though, been convicted in criminal TUB senous delays to aircraft scheduled services were required party, in their opinion, must Mr. Boo Meiiisn, ^a^ur cmei 

had to be balanced with the courts. over Europe this summer were to do, air space in Europe became ma^ its opposition to entry on whip, and Mr. Wilson, u® 

attempts of those determined to Lord Brockway withdrew his mainly attributable to restric- highly congested. the Government's terms clear expected to impose a three-Une 

evade ImDiigi-ation control, amendment tions imposed by Continental air Lord Drumalbyn renUed that beyond aU doubt whip. 

“This is one of the two main Baroness White (Lab.) moved traffic wntrol orntres, said Urd flj-jj. operators using the air 

avenues of abuse. Under the an amendment to ensure that the Dn^ Jbyn. Minister without traffic control service were re- ^ . . • -d •« 


Air traffic congestion 


avenues of abuse. 


a«Biiuea wi aouac. vi,ue( ujb an amenomenc 10 eDsurc uai ue trajflc control service were re- -d 

pr^ure of people to come to the wife, or other members of a Po^olio. in toe Lords yester^. qujred to file flight plans not Oii£kAn’c nOITlfinCT QmnT 1 €F I 1 
U.K. for settlement and work man's family ordered to be de- 'old Earl Amherst (L): jeag than 30 minutes before the WUcCll S EJaililillik dilll/ilU ±X 

troTO certain countries in the ported, should not automatically exploring with the intended flight, whether it was a ^ ^ I 

Commonwealth ii is not surpris- be deported with him. French, and other admini^- scheduled service or a charter J 5.^ weswisl I 

ing that some. whoM real inteo- Baroness Emmett of Amberley tions concerned, means of reduc- operation The only difference Tmillfl 111 1310 i 

tjon IS to settle here perma- (C» said: “This part of the Bill tog dela.vs." was that operators of regular 


nently. should tiy to enter in offends womens organisations in Lord Amherst had said that, flights, whether scheduled or 


the guise of students. 
The amendment 


this country very much indeed, because air charter operators charter, were able to file flight 


BY REGINALD DALE 


logical conclusion of were not usually required to file plans en bloc not less than 14 ELEVEN paintings 


BRUSSELS. Oct. 12. 
in Queen, have been recovered in a 


drawn and the Bill passed its what the Government proposes is advance flight plans with air con- days in advance under the British Britain over the past few montlu, raid on an art gallery here by 


report stage. 


that when a wrong-doing husband trot authorities, as operators of stored flight plan system. 
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HUNTER DOUGLAS GROUP ANNOUNCES 
CHANGE IN CORPORATE STRUCTURE 



The Hunter Douglas Group (“the Group") has announced cor- 
porate plans which, when implemented, will result in replacement 
of the Canadian parent company of the Group by a Netherlands 
Antilles Coiporation. Central headquarters .will be at their present 
location in Rotterdam, the Netherlands, and the new parent com- 
pany will apply for a listing of its shares on the Amsterdam stock 
exchange. 

The plan of reorganization, which has been approved by the 
Board of Directors, calls for a transfer of all Hunter Douglas 
Limited (“HDL”) assets to a newly created Netherlands Antilles 
subsidiary. Hunter Douglas N.V. (“HDNV”), followed by the 
liquidation of HDL and the distribution of HDNV shares on a 
1-for-l basis to shareholders In HDL 

It IS intended that the Extraordinary Shareholders Meeting, which 
will be asked to approve the reorganization, will be held In 
Canada on October 25, 1971. 

This change concerns the legal structure of the Group and place 
of incorporation of the parent company only. It does not affect 
the control or management of the Company or its operations. 


Canadian resident sharehoideie would be at a disadvantage if 
they were to own foreign securities such as the shares of HDNV 
distributed upon liquidation of HDL 

A preliminary prospectus has therefore been filed with the Secu- 
rities Commissions of ail Canadian provinces offering Canadiw 
resident holders of HDNV common shares an exchange of these 
shares on a 1-for-1 basis to voting preferred shares of Hunter 
Douglas Canada Limited, the Canadian operating subsidiary of 
the Group. 

These preferred shares are exchangeable Into common shares of 
HDNV on a 1-for-1 basis at any time up to December 31, 1990. 
They are also entitled to a dividend equal to any dividends 
declared on the HDNV common shares. 


Listing 

Application will be made for the shares of HDNV to be listed on 
the Amsterdam stock exchange. . . 


Bonus Shares 

HDNV, the new parent company of the Group, has declared from 
capital surplus one bonus share for five common HDNV shares, 
payable after the liquidation of HDL prior to year-«nd 1971. The 
bonus shares of HDNV will only be distributed on the common 
shares, presently representing about 16 ^/o of the outstanding 
capital of the parent company. The founders and controlling 
shareholders who hold deferred shares will not receive bonus 
shares and will therefore correspondingly dilute their holdings. 


Dividend Policy 

Management's continuing confidence in the Group's operations 
and prospects is expressed by the adoption of an annual dividend 
policy on HDNV shares which will commence with the declara- 
tion in 1972 of a dividend of Dfl. 1.00 per share. 


Taxation - European Shareholders 

HDL and HDNV are companies based In the Netherlands and are 
subject to Dutch tax legislation. HDL has obtained a tax ruling 
in the Netoerlands under the terms of which the liquidation of- 
HDL and the distribution Incident thereto of shares of HDNV are 
not subject to any direct taxation In the' Netherlands either on 
resident or on non-resident shareholders^^ 

Tax counsel has advised that inasmuch as bonus common. sha- 
res to be distributed by HDNV will be charged against capi^ 
surplus they would not be subject to direct taxation in the Nether- 
lands. Furthermore, the above transaction will not have any tax 
incidences in the Netherlands Antilles to shareholders resident 
outside of the Netherlands Antilles. 


Results and Outlook 


Cash Alternatives 

(1) An international banking syndicate led by N.M. Rothschild & 
Sons Limited and the Amsterdam-Rotterdam Bank N.V. has 
offered to holders of common shares and Curacao Depository 
Receipts (“CDR") the opportunity to sell their HDL common 
shares for Canadian $ 14.00 per share. This offer is open 
until 12 o'clock noon on October 25, 1971. 

(2) At the same time an offer has been made by the Montreal 
Trust Company on behalf of the principal shareholder to pur- 
chase the bonus shares distributed by HDNV at Canadian 
$13.50, per share from ail share or CDR holders wishing to 
sell. This offer is open until 12 o'clock noon on November 12, 
1971. 

Both offers will depend on the liquidation of HDL and distribution 
to the shareholders of the shares of HDNV having taken place 
prior to December 31, 1971. 


The Group manufactures consumer, building and architectural 
products, as well as specialized precision machinery. Sales in 1970 
were US$ 129,700,000 and net income after tax US $ 6,341,0()0, 
or US$. 1.10 per share based on the average number of shares 
outstanding. In the first 6 months of 1971, net sales rose by 34 Vo 
to US $77,347,(X)0 and net income by 14% to US$ 2,755, 0()0 
compared to the same six-month period last year. 

During the past 5 years the Group’s annual compounded growth 
in sales and net income, as well as net income-per-share, has 
been more toan 15%. Based on current sales forecasts and 
order backlogs, Mr. Ralph Sonnenberg, President, expresses 
confidence that this historic rate of growth should be maintained 
this year. 


Summary of Choices 

As a result of these offers, all holders of CDR’s or HDL common 
shares will be given the choice of either : 

(1) Receiving upon liquidation of HDL one common share of 
HDNV for each common share of HDL, plus one bonus share 
for every five common shares of HDNV. The bonus shares 
may be sold for Cansdian $ 13.50 per share. 

(2) Or. alternatively, disposing of their holdings in HDL for Can. 
$ 14.00 per share. 


Expressed in US $ 

1970 

1969 

1968 

1967 

1966 

Net Sales 

129.777 

107,734 

87,268 

68,898 

61,868 

Net income after 
taxes and minority 
interest 

6,341 

5,980 

5,105 

3,405 

2;899 

Net income per 
average number of 
shares outstanding 

1.10 

1.0B 

.97 

.64 

.54 


Management Comment 

The management, expressing its confidence in the future of the 
company, would like to see the holders of common shares and 
CDR's in HDL continue their holdings in the Hunter Douglas 
Group as shareholders of HDNV. 


Shareholders Resident in Canada 

Due to Canadian legislation becoming effective in 1972, some 


Rotterdam, 11th October 1971 


Hunter Douglas Limited 


The undersigned, Caribbean Depositary Company N.V. (the Depo- 
sitary). Curasao Netherlands Antilles, -acting as Depositary for 
Common Shares of Hunter Douglas Limited (HDL), has been 
informed of the proposed reorganization of HDL and of the cash 
Offer of Can. $ 14 for Common Shares of HDL and of Can. $ 13.50 
for the Hunter Douglas N.V. (HDNV) Bonus Common Shares as 
described above in the notice of HDL 

Copies of ail documentation relating to the proposed reorganiza- 
tion and cash offer received by the Depositary in ife quality of 
holder of registered Common Shares of HDL will be available to- 
holders of Curapao Depository Receipts (CDR’s) at the offices of 
the Agents of the Depositary : 


The Depositary will then tender for cash such HDL Common 
Shares or rights to HDNV Bonus Common Shares as are re- 
presented by the CDR('s) surrendered, and the cash will be paid 
out to the (former) CDR holder by cheque payable at the offices 
of the Agents of the Depositary. Fees and charges payable to 
the Depositary under the terms of the Deposit Agreement wilt be 
borne by HDNV. 


Pierson, Heldring & Pierson 
Herengracht 214 
Amsterdam 


Amsterdam-Rotterdam Bank N.V. 

Herengracht 595 

Amsterdam 


The Depositary will not tender for cash any HDL Com- 
mon Shares or rights to HDNV Bonus Common Shares 
represented by CDR's the holders of which have not 
specifically instructed the Depositary to accept this 
cash offer pursuant to the procedure set out above. 


Any holder of CDR's wishing to accept the cash offer for either 
the Common shares of HDL or the Bonus Common Shares of 
HDNV must inform any one of the Agents of the Depositary men- 
tioned above by registered letter, enclosing either hie CDR('s) 
when accepting the cash offer for Common Shares of HDL (to be 
receivedbytheAgents of the Depositary no later than October 21, 
1971) or couponjs) Number One of his CDR('s) when accepting 
the cash offer for Bonus Common Shares of HDNV (to be re- 
ceived by the Agents of the Depositary no later than November 
10. 1971). 


The Depositary will make a public announcement addressed to 
CDR holders who will not have surrendered their CDR('s} or toe 
coupon(s) Number One of their CDR’s, as to the manner in which 
it will make available to such CDR holders the HDNV Common 
Shares or the HDNV Bonus Common Shares received by toe 
Depositary. 


Curasao (Netherlands Antilles) 
11th October 1971 


Caribbean Depositary Company N.V. 




by police sources to be worth 
between £100.000 and £250,000. 

The owner of the gallery, 
M. Georges Cliquet, was to-day 
arrested on suspicion of receiv- 
ing stolen goods. M. Cliquet, 
whose gallery is situated in one 
of the most fashionable parts of 
Brussels, denies any knowledge 
that the paintings were stolen. 

The painting belonging to the 
Queen, taken from Hampton 
Court in September, Is attributed 
to an artist called .tuncker and 
entitled “The Barrack Room." It 
is said to be worth about £500. 
Another painting belonging to 
toe Queen “The Pigs” by 17to 
century Dutch artist Cornells 
Saftleven, stolen from Bucking- 
ham Palace last month, was not 
among the pictures seized here. 

The other paintings recovered 
include five views of Malta by 
Van Vitelli and two scenes of 
Venice by Francesco GuardL 
There is also a Renoir landscape! 

M. Cliquet’s premises were 
raided by the Belgian 
gendarmerie yesterday following 
an underworld tip-ofi. Scotland 
Yard had apparently notified toe 
Belgian authorities at the end 
of last month that five- of the 
pictures now recovered wei!<e 
thought to be in Belgium. 


Action call 
by Lancs, 
textile men 


6y Our Own Correspondant 


MANCHESTER, Oct 12. 

A CALL for immediate action, 
including possible “ emergency 
measures" to restore the con 
fidence of investors, employers 
and workers In the Immediate 
future of to® Lancashire cotton 
and allied textile industry has 
been made to Sir John Eden, 
Minister for Industry, by a joint 
deputation of employ^ and trade 
union leaders. 

Qaimxng that the industry was 
facing “ a very serious situatloo," 
the deputation said unemployment 
was rising and was now consider- 
ably higher than toe national 
average. More Tniiis were doidng 
weekly. “ including some of those 
which were most efficient and had 
achieved the highest productivity 
figures by large investments and 
toe efforts of labour and manage- 
ment” 

The deputation was led by Mr. 
Tom Normanton, Conservative MP 
for Cheadle, -and president of tlM 
British Textile Employers' As^ 
ciation, and Mr. Harry Kershaw, 
secretary of the Northern 
Counties Textile Trade Federation. 

In his reply, .Sir John said he 
had told the industry earlier this 
year Ahat it would be a matter of 
coDcem to the Government if real 
damage were being done to tbe 
industry as a whole, or to a signifl- 
cant part of it. 

" The Minister was extremely 
a^ous that a viable cotton and 
allied textile industry should be 
retained in the UJC, and would 
give immediate attention to toe 
setting up of appropriate 
machuery to enable the Govern- 
ment and the industry to 
tain a rantinuous survey of toe 
situation." tbe statement added. 


Mactra judge 
orders probe 
of instrument 


LESm PRODUCTS & CO. LTD. 


Interim Statement 

The Directors hone rcsolued;— 

Preference Dividend 

Half year's dividend of 3i<!D actual payable 31st December. 
1971 to shareholders on the register at toe close Of bUBtnws 
ou Ist. November, ISn. The register will not.be efesed. 

Ordinary Dividends 

Consideration of toe declaration of an inte^ dividend 
deferred until January 1973. 

Unaudited figortt for the 24 weeks trading end^ 18th July, 1971 
are: 


Group Sales 


1971 

£6,357.000 


1970 

£6,325,000 


Group Trading Profit (loss) 370300 (15.000) 

Depreciation 388JW0 378,000 

Debenture Interest 82J)00 — . 

Other Interest Paid 103,000 • _ 1Q5,(M 

Loss before Tax . (183.000) , (499;fi00) 

Tax Relief at present available 

on the loss* (3,000) (90.000) 

Loss attributable to Shareholders £(1^.000) £(409,000) 

Dividend: Preference 26,000 26,000 

Ordinary deferred 

(Interim) See above 

* The ceoerall effect of Ihe tax relief toQl be (fOvemaT by 
the results of the further 28 weeks trading. 

Current positton: 

Ontlook 

Present indications suggest that toe recoyez^* reported 
above should continue, although the recent widespread dis- 
turbance in world currencies in areas where toe group trades 
could create difficulties. 

North America 

Additional action has been taken for the North American 
divisions to operate on a profitable basis and current indica- 
tions are encouraging despite losses Included in the abo%'e 
figures. 


(15.000) 

378.000 


106,000 

(499;0Q0) 


t T I z , iTie uoveriiuiBut luvuuu wu 

denied— at Bnghton last week. vUl i,e taken is 

toe chan<^ Of a deal seem to expected to be published 
have receded. ,,_L, -jl, ^e-k 

Many anti-Marketeers. apart 

from those on the Left, are say- . Mr. M®*** ^ nuashed 

ing that the conference decision interview 

must be reinforced by toe actions fafnt ^pes Of a, 

of the Parliamenury party’. The toat might have renting /tod 


(3,000) 
£(180.000) 
26,000 
deferred 
See above 


(90.000) 

£(409,000) 

26,000 


of which belongs to the Belgian police. Tbe pictures 
■“ -■ ' - i were variously estimated to-day 


for stuetural 
steelwoiit 




Fiinnil* LOIvliBli L<ri., 

St. G eorn's, Tefford, ShroptUre, 
TF2 9» 

Talwhene 3120 



AMERICAN EXPERIENCE OF 
INDUSTRIAL RELATIONS LAW 

A Conference on Industrial Relations Problems 
with spieeial reference to practical U.S. experience 
of working a similar system to the new British Act 

will be held on 
2od and 3rd November, 1971 
at the Park Iiane Hotel, London. 

Speakers will include: 

J. Brian Bransboryi Chairman, I. R. Committee, Bar Association. 
Elliot Bredhoff, Special Counsel, United Steelworkers of 
America AFIrCIO. . 


George Cattell. Former Director of Manpower and Productivity 
service, DEP. 

Ewan Clague, former Commissioner, U.S. Bureau of Labor 
Statistics. 


lector Feather, General Secretary. Trades Union Congress. 
Robert Uvemash, Professor, Harvard Business School. 

J, P. Lowry, Director of Industrial Relations, British Leyland. 
William E. Slmfcin, former Director, U.S. Mediation Service. 
T. A. Swlnden, Director of Industrial Relation CB.I. 

Sam Zagoria. Director, Labor-Management Relations, U.S, 
Conference of Mayors 
and other distinguished experts. 

Full particulars can be obtained from 

LEO KRAMER INTERNATIONAL LTD., 

9, Bryanston Square, Londou W.l. (01).723.6772. 


The Antofagasta (Chili) 

& Bolivia Railway Company 


At the Annual General Meeting of the Antofagasta (Chili) 
& EoUvia Railw Company held in London on the 12th 
October, 1971, at which a dividend of 1% on the Consolidated 
Ordinary Stock in respect of the year 1970 was declar.id, the 
Chairman. Mr. W. T. Caulfeild said that the acquisition of 
toe Company's stocks in Chill by the state was now under 
active stu^ by the Government as a solution to the problems 
facing the railway and to this end a commission was 1o visit 
Antofagasta in the very near future. This solution was in toe 
opinion of the Board in the best interests of all parties 
concerned and the Managing Director had therefore handed to 
the Minister of Public Works the Company’s finj^nci al proposals 
for it A definite decision as to tbe acquisition is expected ftom 
the Government by the end of this month. 


Reliant improves 
Scimitar GTE 


Fairmile-Lilleshatl Ltd 


THE ULLESHUL GROUP - 


I ' .-.I 5 

L’c 

■ ' '.n r.l 
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Hi 
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MR JUSTICE BRANDON, acting ENSOR 

as Wreck ^mmisien^, said yes- THE Reliant Scimitar GTE, tbe slightly dlfFer^nv Sae ’’ 
terday at the London inquiry into popular, high performance glass- exMeded suSSJ^ ^ ^ 

toe explosion and fire on board fibre goorts estate ear has been « si^PPly- 

the oil tanker Mactra in 1969, given several imtiorrant imnrmZ formula of a sports car 

yesterday ordered an investiga- ments for luggage capacity, 

tion into tbe.use of an instniment show & car1«taS?the*S2l orifi«“ted with the MGB GT and 

for measurmg dangerous gas “® soon followed by Reliant has 

levels before the AvnineiAn eternal stybng of a sports car nmvaii 


but sound jwenay introduced ■ 


levels before the explosion a sporte car proved popular BMW and 

occurred, ^ tailgate, Volvo have rewntlv inteoduced 

He said there were “fairly sound msuUtio^ instrumen- models based on ears with hieh 
elaborate instructions for the use ventilation have perfonnance whiS^^offer larS 

,Qt this “explQsimeter" and he >5®®" improved. 

thought it important that the New swivel vents in the con- to®be 

matter should be mvestittoteif m sola. ® nigWy practical COffi- 


p?oved! “ performance which offer large, 


matter should be investigated to soles and footwelU hafe iSin WnaUon 
SLplISfStff® a . 12ie GTE prondses to continue 


Air was being pumped through tS ®tronVly, despite toe fact. ;, 

tank in the SheU tanker w^n oas been that its price has been raised to • ' 


a tank in the SfeU tanker when Men “at its price has been raised to 

the explosion occurred in toe hooded instru- £2,379 for the standard model j 


Mozai^qae ChanneL killing two lights for and £2.464 for the automatic. 


nuuue tWU f„., hralTM attA W*V auiomaHc. 

men. The price, however, includes 

The inquiry continues to-day. .The Ford^litre engine, which a largo number of extras, such 
• • Scimitar its sparkling es overdrive, seat belts • and ; , 

msTT'V'viAr xrrrwjrici £Sfl?*™****S?’ seems much 3 radio, A heated rear window, i.i.’''’ 

MUlCJAXi JFUiVDS ?rieter in. toe current model than complete with two-speed r e ar ' 
rnriF APPRnvm P^oe®essor, in which the «dper. is also fitted, while spot 

LUUb AJrrKUVtU noise level, was frequently mid fog lamps are w^able asa ' 

The standards of good practice ootrusive, factory-fitted option. 

f*r administration of mutual « * The Scimitar GTE will corn- 

funds proposed a month ago by rrODISe pote closely with the' new Rover 

toe Federation Internationale des ^ o • ^ 3500S which sella for jiist under ’^.i 

Bourses de Valeurs yesterday re- ihe Scimitar has proved the fiooo and the Volvo IME which • ' 

ceived the approval in principle most successful luxury car that te^out to rLch toe British - 

of the London Stock Exchange the smati independent Reliant maricet Despite its slieSt price 
piu^ncil, one of the Federation's has produced. Demand from premhim, it Sena aSSrf 5 S , 
leading members, buyers who desired something JoodSteL i,., 
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BABCOCK & WILCOX, 

■ LIMITED 

INTERIM REPORT 
for 32 weeks to 14ai Aagnst, 1971 
(Unaudited) 

32 weeks 32 weeks 
. to to Full 
' 14lb Aug^ IStfa Aug. Year 


1971 

£000 


Trading Profit of Babcock & Wilcox 
. Ltd. and Subsidiary Companies (a) 
Investment Income: 


Interest charges: 


Profit before Taxation 1.096 

Taxation: — 


•; : X^refif after ‘Taxation ' 

Minority Interests 


1970 

.£000 


1670 

£000 


Profit attributable to Babcock & 
Wilcox Ltd 


1,489 

1.234 

4,348 

679 

666 

745 

fiilGS 

1.600 

5.093 

1,073 

1,163 

- 2.009 

1J)96 

737 

3,084 

33f> 

360 

1,571 

766 

347 

1,513 

120 

' 164 

323 

■■ - 

— ■ 

— — 


646 


183 (b)1.160 


_^TES;' , 

(a) Includes £101,000 in respect of change in accounting policy 
(Nil for 32 weeks 1970, £560,000 for full year 1970). 

(h) The full year 1670 figures are before crediting exceptional 

, . . Items of £4.037,000. 

DIRECTORS' INTERIM REPORT 
TO THE STOCKHOLDERS 

l._ As is normal in this company's business the profit fbr the 
first 32 weeks should not be taken as a guide to the 
expected profit of a full year, which can only be deter- 
mined after the annual review of long term contracts. 
Present expectations are that the trading results for 1671 
will show improvement over 1970. 

Trading profit for the 32 weeks Includes £101.000 in 
respect of the change in accounting policy notified to 

1. f>‘ ; Stockholders in the 1870 published accounts whereby 'a 
, proportion of profit earned on work-in-progresa is now 
included in the valuation of such work. . Interest charges 
iU'e slightly lower at £1.07 million due to lower Interest 
rates and the taxation charge of £330.000 is only 30% of 
Group Profit. This. low charge is due to double taxation 
relief, the new accelerated allowances for plant deprecia- 
tion, and taxation losses available against U.IC Corporation 

Tax, which result in the Group effectively only bearing 
ta.xation on Overseas Income. This low rate of taxation 
will continue for the remainder of 1971. 

The directors have considered the statement of Standard 
Accounting Practice No. 1 issued hy the Institute of 

■"-Chartered Accountants in ‘Engiand and Wales which 
requires that the appropriate proportion of the results of 
Associated Companies should he Included in the consoli- 
dated results of the Group. It is intended that as far as 
practicable, the Group will comply with these require 
ments, but before we can attain complete conformity we 
have yet to resolve the problems arising from the different 

■ accounting and management conventions related to the 
Group's Associated Companies. 

2. Your directors have anproved the payment of an interim 
dividend on the Ordinary Stock of 44% (subject to 
income tax). This dividend will be paid on the 
2flth November 1971 to Stockholders reeivtered at the close 
of busine&s on Friday 22nd October 1971. 

3. The Company has been sued overseas in connection with 
a contract to supnly a steam drum and judgment has 
been given against us hv a local tribunal of the first 
instance. The amount of damages has not vet been con- 

• sidered by the referees apoolnted bv the tiibiioBl. The 
Comnany has entered an appeal Provision was made in 
the Group Accounts In previous years for an amount con- 
sidered to be adenpate. It is unlikelv that this matter 
will be resolved for soma considerable time and it is 
uncertain whether any additional provision will prove 
necessary. 

12{h October, 1971. 


*. 
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Hons 

Holts automotive chemical products 
Romac tyre repair matenals, seat belts; 
and accessones 


6 months 

4 months 

1971 

1970 

(£35.000) 

— 


a<2jx» 

— 

£117,900 

(£85.000) 

£144.100 


INTERIM REPORT 

for the hatf-)rear ended 3T5t July 1971 


Censelidaced loss (unaudited) 

Consolidated profit before taxation 
(unaudited) 

Corporation Tax 45fb 
CensoHdated less/profit after ‘taxation 

As I pointed out to you in my statement for the year ended 31st 
jainiary 1971, the commissioning costs of the distribution depot at 
Bedford and the factory at Barry have seriously affected the results 
for the first half of this year resulting in a toss of £851)00. In the 
drcumstanees. the Board do not feel able to recommend the pay- 
ment of an Interim Dividend (12)/o paid in 1970). 

A number of executives had to be moved and staff had to be 
engaged and trained. The settling down period at Bedford has 
taken longer than we anticipated but both units are now operating 
smoothly. In spice of the postal strike sales increased by 23% 
and margins were maintained. Our new German and Australian 
.subsidiaries are already operating profitably and experts are 
b<ra)rant parcieulariy to Japan. 

•Tbe Company new has the facilities it needs to ensure continued 
grpwth and a major operation has been mounted to bring operating 
costs to a level which will restore our profitability. . . 

HOLT PRODUCTS UNITED. 

Holt House, 12-14 Sydenham Road. Croydon 


GREEFF'CHEMIGALS HOLDINGS LTD. 

Interim Statement 

IShOHinx unaudited Coosolidated ResuHs for the six months 
ended 30 June 1971) 


Ivt half 
1971 
£ 

•ftoflt on Trading including 
. compensarinn in respect of 
... termination of a So*®.® 

• Agency aller deducting all 
- expenses, loan intcro.st and 
. '...depreciation 

•’One half of Dividend Income 
from Trade Inve.stnients 
'•teceived and expected to be 

245,667 

Corporation Tax on- the *--*11 
TnwJiBg Profit 


Ist half 
1970 
£ 


Year 

1970 

£ 


61,066 66,746 129,703 


170.663 341,326 

237.406 471,028 
32.000 53,906 


after pros'iding for 005400 417,122 

• . taxation ' 

Trading conditions at overall profits^ in the 

tAMwi Iwt the Directors expect fro« the 

^d.half of 1971 WJll not be 

f“«mt:earned in the sewn** half of 1970. 

J^T^Iuterim 1971 to Ordinary 

declared payable on u. of business on 

fekhoWers on the Rcsisier as at the ciose 

^.October 1971. __ 


UNION CORPORATION LIMITED 

fl a eo r voratcd i* the Bnmbie oi SotUh JJriea) 

A 

DECLARATION OF DIVIDEND NO. 106 
PAYMENT OF COtlPON NO. 114 

.The Directors have declared Dirideod No. 109, being an interim dividend for the 
year ending Slit Deeemlmr. 1671, of 4 cents per shaLre Republic of South Africa 
currency (interim dividend 1970 4 cents per share) payable to members registered at 
the close of busings on 26th October, 1971. and to persons surrendering coupon No. 114 
detached from share warrwts to bearer, in aecordance with a further notice to be 
issued from ^e London Transfer Office and published, on. 5th November, 1971, and 
which will also detail arrangements made for tiie Issne of new Coupon Sheets. . 

• This dividend becomes due on Ist November, 1971,' and the Register of Members 
and Transfer Books of the Corporation will be closed front 1st November to 5th November, 
.1971, both days inclusive. Diiddend warrants he posted on or about 30th November, 
197L - , 

Dividends payable from the London Transfer Office shall be paid in United Kingdom 
enrrency. . The rate of exelunge for. conversion of the dividend has been provisionally 
fixed at ^.769010 -Republic of South Afrire ^rrency . equals £1 United Kingdom 
currency. Sbonld there be any difference -that may be reg^ded. by .the- Diceetors as 
materia] between the aforesaid provisional rate, of exchange and the actual rate of 
^change ruling beWeen Republic of South Africa and United Kingdom currencies on 
1st November. 1971. the London Transfer Office shall pay in United Kingdom currency 
calculated at the rate of exchange ruling on 1st November. ISTL 

- Under the Republic of South Africa Income Act, 1962, as amended,' a Non- 
Resident Shareholders' Tax of IS per cent has been imposed on that proportion of 
the dividend declared deemed to be payable out of profits earned in South Africa. 
Accordinj^y. a deduction In respect of this tax at the effective rate of 11.27 per cent, 
will be made frem distrihntloQs of the abovementioned dividend to members whose 
registered addresses are outside the Republic of South Africa and to persons surrendering 
coupons detached from share warrants to Jbearer irri^ective of domicile. 

Dividend payraenm will bexuhject.to tax. deduction wherever necessary in terms 
of the laws of the Republic of South ^rica and the United Kingdom. . 

This notice is pubUBhed in abbreviated form but members may inspect- the fUU 
notice declaring the dividend at either the Johannesburg or the London Transfer Office 

of the Corporation. - — “* — ■" 

HALF-YEARLY STATEMENT 

Tbe unaudited consolidated accounts for the six months ended 30th June. 1971, and 
the comparative figures for tbe year 1970 show*. — 




Dtvidenda and interest from Investments 

Realised' profit on investments and government 

securities ....^ 

Interest received.' net * revenue from fees and 
sundry receipts 


TYoffl- which must be de&ieted:-* 

Administration expenses 

Interest paid 

Depredation of fixed assets 

Froviaion for writing doira investments (Note 3} 


Consolidated profit befbrq taxation ; 

Taxation ; 

CONSOLIDATED PROFIT AFTER TAXATION 

Cost of Interim dividend 


Half-year 

ended 

30.6.1971 

R 

7192 000 

Half-year 

ended 

30.6.1970 

R 

6994 000 

Year 

ended 

31.12.1970 

R 

13430000 

2301000 

315 000 

634000 

3516000 

3291000 

6 869000 

13003 000. 

10600 000- 

.20933.000 

2046 000 
1067 000 
STOOD 

1853 000 
1110 000 
67 000 

3 896 000 
2137000 
140 000 
1600 000 

3170000 

3 030 000 . 

7.773 000 

9 833 000 
3S5 000 

7570 000 
288000 

13 160 000 
571 000 

9 478000 

7 282 000 

12589 000 

2000 000 

- 2000 000 



NOTE: 1. Income from investments does not accrue evenly throughout the year and 
tends to be higher in tiie first half.. Indications are that income from 
investments -for the fuU year 1971 is- Ukely to be slightly less than it was 
In 1970. Profits and losses on realisation of investments are .subject to wide ■ 
variation. _ . . 

2. In tbe search for profitable new mining bosisess, considerable expenditure 
is incurred on prospecting. There ia no regularity in tbe Incidence of this 
expenditure whidi is generally unremunerative for » considerable number 
of years. At the time the exp^ditsre is incurred there can usually be do 
certainty as to the prospective value of the'-^rk, and time Is required to 
■ make a fair appraisal. Accordingly, since 1937 exploration expenditure has 
been charged directrto Exploration Reserve Account Exploration expenditure 
for the hai^year ended 30th June. 1971, amounted to RS84000 (R836 000 
for the half-year ended 30th June. 1^01 and has- been charged to Exploration 
Reserve Account Exploration expenditure for the year 1970 amounted to 
R1912000. 

8. No provision has been made Jo the above half-yearly figures for tbe writing- 
down of investments as tills prbvisloD Is calculated at the company's financial 
year-end. While it is estimated that R1 600 000 will he provided at tbe yeaiv 
end to allow for the wasting nature of a substantial part of the portfolio 
the amount to be provided will depend on conditions ruling at tbe year^nd. 
If present depressed market conditions continue and market prices show no 
improvement by the year-end certain investments will be valued In the 
market at less than book cost In such circumstances the Directors may well 
deem jt advisable to make an appropriation from General Reserve Account 
m order to write these investments down. Hie amount of such appropriation 
will depend on market conditions prevuillog at the yeu-end 
4. Foreign currencies have been converted into South African currency at tbe 
approximate rates of exchange ruling on 30th June, 1971 
By Order of the Board, 

per pio, UNION CORPORATION (U..K.) LIMITED. 

London Secretaries. 

T j It AUGARDE. 

London Transfer Office: 

Princes House, 

95, Gresham Street 

LONDON, EC2V 7BS. 

12th October. 1971 





Consolidated Profit and Loss Statement 
for the half-ynH.-eiided.30th Jun 1971 


Inceriin Dividend payable to Stockholden on Register at cl«e of business 1st November, 1971 
of 14 per cent gross. (Half-year to 30ch June. 19RI. M per cent gress.^year to 31n December, 
1970 28 per cent gross). ' ' ^ " 



Half-Year to 

Half-Year w 

Year to . 


yoATi 

.30A70 . 

• ,31.12.70 


COM 

rooo 

£’000 

Turnover 

39A93 

^jlZ2 

7iJ36 

Group Profit before Taxation 

3^)01 

3J65 

6331 

after charging: . 

3J)22 

2595 


Depreciation of ... 

5/113 

and crediting: 

1,932 

1,624 


Income from investmenCi and mteresc 
Figures for the half-year are unaudited. 

4JI4 




The Interim Dividend of 14 per cent will be paid less income csi^on 30ib- November, 1971. 

For the year to 31 fC - Oeeember, I^l. Group Profit should be not less than £4300.000 
{ )97(^£634l,000) after including investment ineeme .of .£2,725,000 (!97&r-£4,l 14,000) and 
after charging taxation of £7S0M0 (1970-^190.000). 

Allowing for minority interests of £1001)00 (1970—C47JO00) the . profit attributable to 
Stojckhelders should increase from £6.294J)00 in . 1970 to not (ess than £4.700X)00. The 
Group's share of losses, less retained .profits .of associated compantes, is estimated to be 
£900f)00 (1970 — £350£I0D) and Is not inriuded in the figures quoted above. 


Tyne dockers return to work again 


BY OUR OWN CORRESPONDENT 
SOUTH SHIELDS, October 12. chairman, at 
THE 130 dockers who 
walked out of Tyne Dock yester- 


Marks & Spencer Ltd 

The unaudited Tradi^ Results of the Company for the first half of 
the financial year ending 31sl March, 1972, are announced as follows: — 



SALES 


■ — Foods 


Exports 


TRADING PROFIT 

Add: Interest and Dividends 


Less: Debenture Interest 

... Depreciation of P^perties«- 

Fixtures and Equipment 

PROFIT BEFORE TAXATION ... 

Rate of FTofit 

Less: Provision for Corporation 
Tax at 40% 

PROFIT AFTER TAXATION ... 


26 weeks 
ended 

2nd Oct. 
1971 

26 weeks 
ended 

26th Sept. 

1970 Increase 

£ 

£ 


151,296,000 

135.438,000 

11.7 

60,760,000 

50.694.000 

19.9 

212.056,000 

186.132.000 

13.9 

4.580,000 

4.153,000 

10.3 

216,6.36,000 

1R0.2S5.000 

13.S 


'V 


27,444.000 

754.000 


25.r4.‘i.000 

959.000 


6.6 


28,198,000 26.702.000 


1,590,000 


1,590,000 

2.310.000 


2,(H7,000 


24,298,000 

( 11 . 22 %) 


23.065.000 

( 12 . 12 %) 


5.3 


9.200.000 8,700,000 


15,098.000 14,365.000 5.1 


The Profit before Tax for this half-year is arrived at after charging 
the cost of exceptional price reductions following the announcement of 
the halving of Selective Einployment Tax.and.the reduction of Purchase 
Ta.x rates. In both these instances, the benefits were passed on to the 
public, without delay, in the form of lower prices, at a cost to the 
company of approximately £1.250,000. 

The Directors have declared an Interim Dividend of 93% less 
Income Tax, payable on 14th January, 1972. to shareholders whose 
names appear on the Register at 9th November, 1971, as against 
S.5/6th% (equivalent) last year. . . 



THE AGENCY 

CATALOGUE 
MAIL ORDER 

COMPANY 


INTERIM REPORT 

TRADING RESULTS (unaudited) 

Pprtotf lit FPbrnary to l4Ui Auxaa 


SALES 

TRADING PROFIT (after 

all chargee)' 

INVESTMENT INCOME ... 

GROSS EARNINGS 

TAXATION 

NET EARNINGS 


Teir Hid^d Slst Jaouary i97l 


1971 

1070 



£ 

£ 


£ 

35.574,000 

34,184,000 

+4.4K 

69,68.3,000 

3,059.000 

3,439,000 

-10.8»& 

7,473.000 

1,000 

5.000- 


12,000 

3,060,000 

3.434,000 


7.485J)00 

1,224.000 

1.400.000 


3.045.000 

£1,836,000 

£2.034,000 

-9.7?& 

£4,440.000 


The Trading results for the 28 -wpeks to the 14th August are considered satisfactory 
taking Into account the 7 week postal strike which took place during the e^irly and 
Important part of the Spring/Summer catalogue. The Interim results )iave accounted in 
full for all known costs of tbe strike, no proportion being deferred to the second period 
of this year. It is estimated that on tbe Interim Turnover of £35.674,000 Gros.v Etarninqs 
were reduced by approximately £460.000. The reasons for this reduction were that extra- 
ordinary expenditure was incurred during this period to help offset the effects of the 
strike and targets which were planned for an increase in Turnover of or more for 
tbe period could not be achieved. At the same time many expenses were geared to the 
planned volume growth and could not be saved or scaled down. 

Tbe results achieved reflect great credit on the efforts of our staff — our agent*!— our 
suppliers — and of many members of the public who all worked ver>' bard in a variety 
of ways to keep open our channels of communication and to maintain a flow of business, 
alQiough at reduced leyels.' . . ; . 

'This has Been a temporary change 'in the progress of your company. The agency 
marl order system continues to be popular and effective and tbe post office strike has 
not done anything to change our confidence in its future. 

The remainder of the year can be expected to produce more normal trading conditions 
and profits is the second half should be higher than -those of the coirespondins period of 
1970. 

DIVIDEND (on £6,800.000 Ordinary ^iock) 

The Board baX declared ah INTERIM DIVIDEND (subject to tax) of: 

1971 10% amounting (o £8SQJI00 (Gross) 

1970*10% ' „ .. £880.000 (Gross) 

Stock Register closed: 1st -November to 9th November, 197L Dividend IVarrants to he 
posted 18ih November, 1971. • 

Registered Office: By Order of the -Board. 

ANCHOR HOUSE, INGLEBY ROAD,. Bradford BD99 2XG. K. M. GRAY. F.C-A.. 

Dated 12tb October, 1971; Secretary. 


the end of a 
again minute meeting. 

It was later learned that offi- 
day afternoon were aU back at eials of t)U Port of lyoe 
work to-day. But their officiais Authority and the men’s delegates 


would not 
decision. 


comment on their will meet again te-morrow to dis- 
cuss a new productivity agree- 
ment. Talks on this begu a 


We are going back to . work (onnigJifxgo~afmnhe'mBn-Kkd' 
but are not saying anything, said ended a three-week strike over a 
Mr. Alan Young, union branch new cargo-handling agreement. 


Tbe dockers stopped work 
yesterday when a row blew up 
with the port authority over the 
" Importing " of 16 dockers from 
North Shields to help with the 
Unloading of an ore carrier. 

A spokesman for the authority 
said there was no need for out- 
side labour to be drafted into the 
'dock to-day:' One~iiHlp~had~saiIed'| 
overnight and the local drekers 
were handling the other ships. 


More workers 
dismissed in 
Wolverhampton 

ANOTHER 100 workers are to 
lose their jobs in Wolverhamp- 
ton. They are employed at the 
two Turner Manufacturing fac- 
tories in the town, and. a com- 
pany, spokesman said the figure 
could be higher. 

The company employs about 
1,600 making transmission equip- 
ment for gearboxes and compo- 
nents for the aircraft'and marine 
industries. 

Most of the redundancies are 
in the transmission division, 
which because of a reduction in 
conmiereial* vehicle- sales, has 
meant a cutback in . customers' 
orders. 


S. COLLIER AND COMPANY LIMITED 

Interim results 1971 

The results of the Group, based on unaudited accounts, for 
the 7 months to the 3lst July 1671. show a Group Profir of 
£39.473. The comparative figure for the 7 months to the 31st 
July 1970 was £24,921. The above figure includes £1,720 from 
the Italian Company (1970— £18,120). No provision is necessary 
for United Kingdom taxation, but same provtsiou may be 
necessary for itaiian tax. 

The madernising o£ the London plant referred to in the 
Chairman’s statement in July 1971 is now well in hand and 
should result in increased profitability. 

Following the purchase by American interests of tbe 
40.4% shareholding of International Securities Limited, 
referred to in the Chairman's statement in July, Mr. W. P, 
Ruffa and Mr. W. R. Ruhin undenook to the Panel on 'Take- 
overs and Mergers to make an offer at the same price of 
4i pence for the remaining 59.6% of the issued capital of the 
Comnany. In view of the suhetantialTy higher price now quoted 
for the shares on The SLock.Excha.nggr-Lonrlon, (hey have now 
Been r^ase'd by the Panel from this undertaking. 

12.10.1671. 
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GENERAL MINING AND FINANCE 
CORPORATION, UMHED 




(ALL COMPANIES MBUIONED ARE INCORPORATED IN TSE REPUBLIC OF SOUTH AFRICA) 


GOLD MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 30fli SEPTEMBER, 1^ 
WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER 


i I 


COPnrERSlON TABLE 


METRIC UNITS TO IMPfiRIAI. UNITE 


1 iR«tr» (m> 

1 ceadnetK lemi 

1 eentife real 

1 metnc too itl 

1 srm (g) 

1 kUogram Oig) 

1 pBin per metric too (e/t> 

1 cpattmeii«>grain ion-Rt 

1 kUosram ikg'i 

1 Magram nrr metric ton tkx/o 
1 ceflumetre-kilogram fcm-kz) ... 
1 litre i!» 


3.X808 feet 
0.3H tadi 

OJ0M aqnare (athODU 
1.10S3 short Mas 
e.M3o pennyweiglit 
31151 onncrs fTrer> 

O.SBS peaarweight per toa 
InA-peanywei^ 
3.S04fi pou^ (Avdp> 

2.0 poondB per (on 
0.7S74 iaeli*poitiid 
0.220 gala. 


IMPERIAL UNITS TO METRIC UNITS 


1 foot 

1 iDCb 

1 noare fathom 

1 short ion 

1 pennyweight 

1 ounce fTmi . . - 

1 pennywelRtat per ton 

I liMb-peiainireljriit 

1 pound lAvtlpt 

1 pound per ton 

1 tnch'pound 

1 gal 


0.30dB metre rm • 

2.S4 cenclRieCies (cmj 

1344S ceniares tcai 

OJnn metric ton <t) 

ijSaS grams igi 

0.0311 Idlovam (kgi 

1.714 grams per metric ton (g/l) 

4JS4 centunctre-grams Icm^ 

0.4S3R kilograms Hwi 
0.300 kiloRram per metric ton Hcg/t) 
tjTCi ccntiidetre-idtegrajns lem-kg) 
4.9M1 litres tl) 


OPERATING RESULTS 


WEST RAND CONSOUDATED 
MINES, LIMITED 


GoW secdoii; 

Metric tons milled 

Recorery: Uograms than 

yield per too— Bams Igttl 
Uranluffl SocUon; 

Geld: 

Metric tons milled 

RecovetT— kflograins rkgi 

yield per ton— graina ig/t) 

Uranium: 

Metric tons treated <t> 

Predueiion— kilograms ffcgl 


Yield per ton— lologEains (kg/t) ......... 


BUFFELSFONTEIN GOLD MINING 
COMPANY LIMITED 


OPERATING RESULTS 


Gold! 

Metric tons milled (t^ 

Recovery- kilDsranu Ocgi 

yield per ton— grams (g.^ ..... 

Revenue per ion milled <Rt 

Cost per too milled iR* 

Profii per loo milled IR> 

Bevenoe per kllonnun Otsl nt> 

Coal per kiiograffl ikgi iRt 

Profit per kilogram ikat (Ri 

Uranium: 

Metric IPOS treated ii^ 

Produciion— kilocTams <Vg> 

yield per ton— kilograms (kgitl 


Qoniter 

ended 

Sept, 

1071 


Quarter 

endod 

Jane. 

1971 


71LOOO 
8M7.7a 
12JI 
10 JA 


i.a 

si7.e 

TUJ5 

S7J0 


700.000 

S.7D6.172 

12.35 

0.96 

8.S7 

1.09 

506.71 

715.51 

85.20 


TSLOOO 

290.729 

9J35 


TM.II0n 
■ttl MO 
0.174 


FINANCIAL 
Gold and Uraohiffl: 


Working revenae cold 

Uranium revenue net ..... 


Tetal 


"Working coals 

Worttlna costs per too mlUcd 

Pnifll ai UiDc 

Premium Gold Sales 

State aid 

Additional revenae cneti ......... ..... ....... 


Tetal Prelit 


Tacabon 

Capital expenditure 
TMvidenda: 

Ordinary: amount 


per share rcenta) ... 

DaCened: amonnt 

per share 

" Exdndes uranitim treatment cnit. 


DEVELOPMENT 

Advanced— oietret (m) 

GeM Section: 

Main. Ltvlngsipne and Rimberiey Reef Seriegi 

Advanced— metres rm> ... 

Sampled: 

Metres tml .... 


FINANCIAL 

Geld: 


Working revenae ....« 

Working costs 

Workiiig profit 
Premium Geld Sales 
Umnlum: 

Working profit 

Pyrile: 

Working profit 

Add: 

Working profit 


R 

7015,351 

0,251355 

•58.772 

U15.n9 


R 

7.023357 

5.255.481 

76r.SK 

7MJ55 


2,57S35T 


615.679 


137379 


140351 


16399 


31,610 


Profit at Mtae 

interest payable 

Additional revenae (nei> 


473D6 
Dr. 57330 


2.321.671 

9348 

11&512 


Tetal Profit 


4J93.7« 


2,431.037 


Tasabw and tease constderation 
Camtsl espendiinre: 

Gold 

Uranium and add 

Trade inTVSRnents 

Dividends: amoant 

per share (eentsi 

Loin repsyments; 

Gold 

Uranlom - - 


LS224NI0 


190,027 


1,M9,I85 


300 


1.T18.65T 

S40 

Cr. n9.408 
i.S30.oon 
IS 


Loan balance outstanding 


DEVELOPMENT 

Adx-anced— metres (ml 

Sampled: 

Metres (mi 

Average veins: gold— cm-g ... „ 
uranium— oa-kg 

Paoable: 

Metm (ml 

Percentage 

Channel width— on 

Value: gold— g^t 

— emsB 

Value: Vramum— hgtr 

— cm-kg 


79 

31.95 

2339 

IMHI3 

d035 


89 

3L10 

C.TM 

(1625 

55.61 


Average value: cm^ 

Payable: 

Metres tm) ......... 

Percentage 

CbajuMl utlilih mi 

Valne: n't 

Uranium Section: 

Bird Reef Series; 


Advanced metres (ml 
Suipled: 

Metres im> 


Average valne: tirinlnni rm kf .............. ...... 

gtdd— «m-g - 

Payable: 

Metres im) .......... ............... 

Pereeatage 

Cbaxmel widih-«m 

Valne: nrantnm krT 

— on-kg 

gold— gtr 

-cm-g 


Qairter 

Quarter 

amtod 

ended 

Seat. 

June. 

19n 

lOn 

232300 

ar.oDo 

1399345 

LB&4.413 

Ltt 

53S 

290300 

isa.m 

2B17I3 

313S6 

ve 

136 

199340 

12936 

300,370 

1S93SS 

0305 

0338 

R 

R 

1310389 

lJB43i5 

6e33M 

608.486 

ZOSLOe 

2363.1DI 

2,9SL9U 

3.9S3n 

AD 

6.73 

Less 797,916 

Loss 670.771 

2S5387 

187.UU 


528.148 

Laos 

3531S 

Low A919 

74.7SI 


S3M 


212300 


S.00 

orao 

70333 

" 

10833 

33583 

4,100 

L609J 

1346.0 

9923 

9163 

1353 


5833 

flOAO 

65.4 

783 

50 

63 

3230 

SAM 

2312 

2304 

2.7893 

2476.0 

13B53 

1.043.9 

7835 

77.60 

131 

157 

«33 

90$.0 

<U) 

29.4 

52 

44 

2397 

3.176 

134.80 

1S8.95 

3J7 

5.41 

155 

237 


DEVELOPMENT SUMMARY for the three months mided 30tli - September, 1911 
Gold Section: 


ffhaniMl 


Reef 

Main Reef 

Soodi Reef 

Livingstone Reef - 
fCtmberlej Reef 


Venursdorp Coatict Reef 


Payable 

Percentage 

width 

metres 

pay^ 

an 

1MH 

SL8 

90 

ms 

28.7 

33 

3U3 

gL5 

e 

763 

883.. 

- 52 


mia 

3M7 


CBM 

L2t7 


.35.73 


2320 

2,252 




S438S 



8833 

. 454 



3231 

UI2 


804,358 

544350 

Uranlem Section: 










Channel 


BaU 


.445390 

578,728 


Payable tPereentaie 

width 






8,234.933 

3.028376 

Reef 

metres 

parable 

cm 

*sn 

cm4cg 

g/t 





Wlitte Reef ...re.. 

118 

2U 

36 

ssa 

126.95 

29.9S 

1311 





13841 

«L4 

3B 

5391 

U335 

635 

207 


15343 

18,616.1 

Upper Menareh 











Reef. Zone 3 

2913 

0.7 

52 

1.9M 

Meta 

1.55 

81 

laraao 

23370 

2.196.9 










1.974 

2361 









...re 


n36 

Odier Reels re 

— 

— 

— 

— 

— 

— 

- 

— 


i.n4o 

Totals 

4S3J) 

4L0 

SZ 

2J97 

iiaoD 

837 

154 


t The peKeUage payable Is determined on s' combliied nranlimi/giM omtent. 


ORE RESERVES at Slst December. 1970 
Geld Section: 


DEVELOPMENT SUMMARY far the three nrantbs emM SOtfa September, 1971 

Cbaimtl Gold Uranlam 

Payable percentage width ■ ' ■ 


Area 

nwriws 

pavable 

cm 

aft 

CSI-C 

kg/t 

cm-lta 

Pltneer Shaft 

207 

82.1 

m 

4339 

5319 

0364 

5237 

noiwer Secondary 

6S7 

503 

105 

BUS 

2352 

0329 

46J5 

Eastern Shaft 

sa 

763 

45 

4L43 

2355 

1.096 

5034 

Totals 

1395 

503 

79 

SL93 

2319 

0313 

4835 


ORE RESERVES at 30lli Jane, 1971 


.Metric tons 
Smoe wMtb— cm 
Value: GeM— el 


UnntniD— ksl ... 
-<m4u: 


ArallaWe 

437JID0 

MS 

U.712 

2.000 

0J94 

5L0Z 


UoavaUsblB 

1 TeS.IM 

m 

27JI36 

2.00 

0359 

S2.90 


Totd 

Mine 

5,41154100 

141 

15.785 

2,409 

8389 

S5A1 


REMARKS 
URANIUM PROFITS 

Tbe Increase In working pmOt was due to iddltUuul sales onr and above the 
nrigmat quotas. The loen balance ontstandlu ■iwwnwHfif tg R83K933 t nd ates 
Swiss francB 21385.000. 


CAPITAL WORKS 

ORAHCIA SHAFT SYSTEM 

Main Downcast Shaft (8.92 metres diameter) 

Tbe shaft was simk 371 metres ra a depth of Z1S7 metref below m r la cs. 
Simons were excavaied on 24, B and 36 levels. 

Sscondarr Upcast Shaft C4A metres diameter) 

Tbe shaft was sunk 177 metres to a depth of 195 me trei below cdDar. 


SOUTH ROODEPOORT MAIN REEF 
AREAS, LIMITED 


OPERATING RESULTS 


Memo tons milled iti 

Recavrrv. VUcsrams ikgi 

vield prr tnn— grams (g't) 
Bevenue prf mn milled iB> . . 

CnsT per toa milled iRi 

PraSt per tnn nulled 

Revenue per Mlngram <Rt 

Cost per kilogram <R> 

Profit per kilngram (Ri 


FINANCIAL 


Working tTvemie . . . .. 

Working costs 

Working proAl 

Preratiim Gold Sales . .. . 
Mate aid 

Addiliimal revenue men 


Tetal Prelfi 


TasatMn 

Capital ncpriidlturc 

Dividends anomt 

per share < cental 


QoaHar 

Onailer 

ended 

ended 

Sentre 

June, 

I9n 

1971 

90.9a 

90.200 

548334 

7M.3SS 

734 

8.03 

537 

6.83 

T38 

7.83 

Len 131 

Lues 07n 

I173S 

836.27 

97I3S 

013 28 

Loss 14040 

Loos 87.01 

R 

R 

560376 

s».4a 

5T04R5 

60321 

Len 110,221 

Loss 63 038 

•9,lrt 

SS4«7 

6L510 

46.171 

2.793' 

1335 

43343 

43.05 

L4n 

1303 


Main 

South 

Llvlngstane Kimberley Ventersdorp 

Beef 

Reef 

Reef 

Reef 

Contact Reof Total 

L2623n 

3sa3m 

oja 

OBjpm 

5300 LTZZjnO 

lair 

•a 

126 

104 

W US 

930 

834 

935 

U4 

30.W 933 

L156 

709 

1333 

105 

970 urn 


Stope wfdib— OB 
Value; g^ 

on-g 

iDdoded la the above total are 52,0Bi tons classified as tmavailaljle at S.W tA 
over Btotung width of US cm eqatvalent to 1355 an-g. 

Uranium Sectlen: 


Record prices likely 
at Newmarket 
bloodstock sales 


BY MICHAEL THOMPSON-NOEL 


INFLATION of world bloodstock maro Reoiew, whose ofbpiing in* 
prices in tbe past few years shows elude the 1,000 Guineas winners 
no signs of slackening, and the Fleet and Pouxparier. 

Houghton Sal« which open at as with most recent sales. 
Newmarket to-dv are expected to buyers thie week are expected to 
generate r^rd bustnuL concentrate on speed and pre- 

An outs^dlngly high-calibre cocity .Such Is the scale of prize 
catalo^e ofmore ttan 460 y^ for top international two- 

Imgs has at^cted to Newn^ket year^Id races now (and such is 
^ ^ tho escalation of training costs). 

of the r^ly big spends u that many buyers will be looking 
European and Ammcan ra^ for a quick return on their 
The average price paid for money, 
yeplings at last yei^ Houghton At the same time this week's 

catalogue includes such as wealth 

*e^O(mbelfyeaJu?g Sk tuS fashionably-bred yearlings th« 

the European. yearling record s 


65.000"gni paid last war for the 
Stombre filly CoRidrienTie is in 


oSober saT^ave“fSX-3Sbed bj eSST'^o^s 

436 gns to a record 4,992 gns. 
sweni^ te a record plo, 

i,u9S,46a gns. Robinson, Britain's 

™cst lavish post>war purchaser of 
tjUlClC r6t&lll .yearlings. ' Is again expected to 

The Houghton proceedings are spend heavDy.- At the Octo^r 
expected to get off to a dramatie sales he paid out 143,000 gns. for 
start this morning for the early 15 lots; a week earlier in Dublin 
lets inelade a half-sister by Le he had spent 153,000 gns. on 14. 
Fabeleux to the Prlx de I’Arc Lady Beaverbrook, whose blood- 
de Triomptae winner Sassalras. stock spending in recent years 
Later on to-day, fierce intex^ now exceeds Um^ will also prob- 
national bidding is likely to de- ably write a cheque or two. 
vdop over a colt by the U.S. sire The sales continue until Satur- 
Notice Prmce from the celebrated day. 


Stewards’ threat 
to 




BY PETER CARTWRIGHT. MIDLANDS CORRESPONDENT 


WHENMANAGEMENTat Investigate in depth 
Triumph, the British Leyiasd existing qiste mean be modlfiM 
plant at Coventry making saloons while retaining - .the .-essential 
and Sports ears, meets senior shop features of piecmork iheenfive 
stewards on Friday to discuss scbeme& 
measures to take the (xnupany *' We . have - told the icompaoy 
into the black again after two that we are‘ .prepared to go .into 
loss-making vears it will be faced discussions if it withdraw’s the 
with an ultimatum. id^ of h flat rate syst^” he 

If it persists is trying to intro- sai(L “The companF.has' uid 
duce a fiat-rate, sy^em of pay fn it would prefer to have flat 
place of piecework — which is rate system accepted, in principle 
British Leyland policy through- first and thea quantify aspects 
out its plants— the talks will be of it later, but we are now having 
discontinued. that.** . , ' 

The stewards have unanimously Throughout the week secttnpal 
rejected any flat rate, or inea- meetings with . shop Aewar^ 
sured day work ss^em as a have been helci Threi^out the 
universal remedy for the prob- Coventry factories," and the men 
lems the company is said to be have been called to a mass-meet- 
suffering from,” as' one senior log on Friday to be told of 
steward put It management's attitude and to 

They are, however, prepared to take decisions on future policy. 





Motor insurance failure^ 
boost union recruiting 


iro 
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Extreme Irish republican 
party denied registration 


BY DOMINICK J. COYLE 


DUBLIN, Oct 12. 

TEE NEW Republican Unity Republican Unity Party sup- 
Party, formed here last month porters are bitter critics of the 
by former supporters of the Government's policies towards 
Government and led by an ex- Northern Ireland.- 
Uinlster, Mr. Kevin Boland, has 
been refused registration as a No papers 

Meaiwhlle. the Northern 
granted ewl^r this year to toe situation has been in- 

Sum Fern f^on which supports ?espo^bl?for depriv- 

toe offiaal IR^ ing Dubliners of all their even- 

Hr. Boland, the former uig newspapers to-day, following 
Minister for Local Government s dispute between toe manage- 
and Social Welfare, indicated to- ment of the Irish Press group 
day that be will challenge the md deliver men over taking 
decision, although it appears copies across the border. The 
that the refusal is based on a men claim the worlc is ezeep- 
technicality rather than on anv tionally dangerous at present 
direct intervention by toe and seek extra pay. 

Government itself. The group's newspapers have 

The Registrar of Political not been published since Sunday 
Parties has told the former and the management to-day In- 
Minister that his Republican voked the terms of a solidarity*] 
Unity movement can not be agreement with- other, publishers 
registered on the ground that Its to stop, publication . of the rival 
constitution and rules have -not Dublin Evening Eefald. Talks 
been ratified by an annual - con- were continuing late this evening 
ference of the party. This sug- between .the- -newspaper, pro- 
gests that regikration may. in prietors and toe printing -unions 
fact be automatic . following in an . effort to .resolve the 
such an inaugural conference, dispute. 

Mr. Boland however, considers In a separate development 
that his organisation already to>day. Mr. Catbal Gouldlng, 
meets all the requirements for C%ief of. Staff of the o^lal IRA, 
membership, and there is was sent for trial oh bail on 
always the possibility that a charges arising out of an 
snap General Election might be allegedly i^ammatory speech 
called before toe. party can made at the funeral in Cork o.f 
arrange a convention. The a young. ISA man. . 


Untile tom 


Stope vrldtb— CD 
Votne: Gold-s/t 

— CIU-S .._.re- 

Dtnal iiui .re 

^3»ks ... 


wuts 

Miaartft 

Upper 

UoDarcb. 

Upper 

Monarch 

total 

Reef 

Reef 

Zones 

ZetM4 

avaflabla 

mm 

mm 

xnum 

mm 

8353m 

79 

79 

90 

99 

82 

M2 

139 

•A5 

136 

230 

391 

106 

89 

105 

158 

0.613 

1JJ5 

1307 

1312 

UN: 

4M9 

1136 

9931 

11831 

1231 


Wills and Sothebj^’s link 
for king-size cigarette 


BY ROY ROGERS, LABOUR STAFF 


THE recent failure of some motor marked contrast between publw • 
insurance companies and redun- employment, with about. 73 per 
dancies arising from mergers in cent, organisation and private - 
toe insurance industry are likely industry where- there was only ''' " 
to swell membership of the Asso- about 13 per cent. Insurance, unth ^ ' 

ciation of Scientmc, Technical 34 per cent., was therefore more ^ - - 

and - Managerial Staffs, according than twice toe average of private 
to a survey published to-day. industry. 

Mr. J. P. Carruthers, Director A^nidS, whl^ now eiaims ' 
of tbe IVade Union Diploma 40,000 members in insurance, and ' 
Course at toe Enfield College of the 33.000-strong National Union., I'l' 
Technology, writes m the October insurance 'Workers (represent- „ , 
issue of Industrial Relations jng outsliJe agents) dominate the 
Review and Rep ort t hat this posi- industry, although the Union of - ' 
tion favours ' ASTMS which is gjjnp Distribotive and ADied . ' 

gaining ground with a three- organises some 8.000 ' 

point platform; more money, in- operative Insurance Society agents 
creased fringe benefits and pro- 3nd the 'lYansport and General 
teetion against redundancy. Workers' Union has- some 3,000 •' 

He makes the pomt that toe members in district offices. 

'White Paper on pensions promised - .i - 

a brighter future for the industry 
and that this could mean a a &DI65 
settling down in staff relations 




-i:.', t 


In addition to toe unions, there 


reund of meigere. bn"toe^5J 


uhoiT-n the The most important grooping Is 
hand, sui^ys “f® the Federation of Insurance Staff . 

industry Aa^tior^ w^_h 


in^other branches of com- 'Umon^Eaele Star and 

merce and this could help union 




tried “as in the past” to buy-off 
staff by anticipating salary claims. 


(^amitoers describes this area as. - 
crucial in view of the Industrial .•> . • , 

Acco'rding to'Hlr. Carruthers , ^Relations Act. If they ^ , 

insunuuie u the leading private accepted by the registrar as heu^. 
employer of office la™r in the bona fide ^de mions then the >■> ■ 
country, with about 262B20 em- advance of ASTMS might be: 
ployees— 152S70 men and 109,950 be adds, 

women at toe time of the 1066 The survey : contains tables on , 
Contrary ' . to public the number of staff employed by • 
opinion, the degree of trade more than 70 insurance com- ‘ ‘ 
ntiift niiriti hi iiiMiraTift». vwu airtuidy pauies, together witb the salacy;:.'. ' . 
fairly hi g b, he added, with some bills, average salaries and pay.,|| 

34 per cent, of the total Increases orer past few years, ,, .. 
unionist. for 14 major companies and-' " 

This compares with a 30 per 10 major brokers, 
cent, level of unionisation in the . Other tabl^ show the world ' 
total working ponulation premium income annual holiday- r-'-r'-. 

and 25 per eeDt' among the -total entitlements, hours of work and 
of non-manual staff. -Taking the location allowances of the major 
non-manual sector, there was a companies. 


'•( ! 
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Strikers at Britisli Sealed 
Beams vote to return 


vjnl 


BY OUR OWN correspondent 


ll: I. 


BY DAVID WALKER 


STILFONTE3N GOLD MINING 
COMPANY LIMITED 


OPERATING RESULTS 


GoM: 

Metric tas mllM it) 

Becevur: kllosruaB (kffi 

sWItf per Ion irimi CSil) 

Revenne per mn nlUed (R) 

CMt per ton mlUeC (Bi 

Profit per ion milled iR> 

Revenue per ktloBm iR) ........re.... 

Cost per kUesram (R> 

Profit per kOasrera (R) ...re. 


Qeerter 

ended 

Sent., 

1971 


Qutter 

ended 

June, 

1971 


4MJI00 

5315.524 

11.64 

939 
UJ7 


W. D. & H. 0. 'WILLS (Impei^ by- WiDfi’ Imperial Tobacco stable- 
Tobacco group) has linked with mate . earlier this year, and. like 
Sotheby’s for toe • launch of tbe Sotoeb/s Special Reserve, aimed 
latest contender in toe king-siae at the higher end of toe king-size 
ftte market. market seems, however, to have 

ed Sotheby’s Special Reserve, met with a considerably better 
toe brand has a recommended response. No indications are av^- 
retail price of 30p for 20. Wills able yet as to reaction to Player's 
announced yesterday that the No. 6 Kings, introduced in 
brand will be available at August 

reason For the latest launch. 


.'.'I' 




Um 838 Lon 


Lon 


8a7.N 

85635 

S7.fr 


the brand both a name and an 
s.^n address on a par in prestige 

* (enns with those of the two 

939 dominant king-size brands, 

16,20 Carreras' Rothmans and Gallahei’s 

Benson and Hedges. 


5IM.TS 


Details of tbe arrangement 


Advertising for toe brand is 
being handled by London Pro- 
gressive Advertising at an esti- 
mated cost of £300.000 to £40OM0. 
It will include full-page colour 


Lou 


®i9« between the two companies are adjerti^ents in toe glos^ maga- 
n^nfi^ fim tigi , but Mt. Qulstopher supplements, and 


PINANOAL 

Cold: 


worMiw Rveime 
WoEfclnB eons ... 
Wortclns praSt 


Pmninn GMd Sales 

siuv aid 

Uranium: 


R 

43S13D 
4,771331 
■ 30.9,741 
628,624 
2U3n 


Cory, marketing director of Wills, "anonai ne^ u a style some- 
denied reports that Sotheby’s was reminiscent of those for 

nothing for toe use Player SpeciaL 


Roralbes received ..re.re...re.re..re...re,.. 
(WWs 

Woridns profit 


15304 


Profit at Stine 
Ininest paM 


AddiOonal tevenie met) re 


54036* 

49392 

75,628 


TMal Pnfie 


555392 


Taxation and lease eoaslderatlos 
Capital BpendUnre; 

Com 

Unnlam ....re.. 

ITede uvestDent re.... 

Dividends: araonnt 


4^^ being . 

4.S72380 of Its name. 

Loss 37L44T ^ There is a financial arrange- 

49.892 meat with Sotheby's, aithou^ we 
^•ao4 ere not prepui^ to disclose what 
it is,” he said. In addition, promo- 
tion for the brand would be 
link^ -with works of art 
auctioned by Sotheby’s, giving 
them publicity, too. 

182.'6n 

Fast-growing 

Sotheby’s Special Reserve is toe 


CORBY, Oct. 12. 

After a loo-minute meeting this instructresses would receive fi . 
morning 600 workers at toe British further 75p a -vyeek. 

Sealed Beams factory here voted But the production mechanics ■ .. 

by a large majority to end their were dissatisfied with £4.65 a 

strike, which bad lasted 19 days, week, as against their claim for.'.' 
and return to -work. But before £8 to achieve parity with other.-' :::i 
that two separate groiqis tried to Midland, car workers. They de- ;' • 
prolong toe stoppage. manded a separate vote and weiiti|'i.< , ,. 

Mr. Jack Whsnnan, divisional outside the meeting hall. : - 

organiser of toe Amalgamated Eventually they returned and.'^'.'' 
Union of Engineering Workers, announced a one-vote majority ' 
gave a detailed account of pro- ™ favour of a return. Then the '«')•) . • 
tracted negotiations wUiih he and uiaintenance fitters also demanded;.-' .-t 
officials of toe Transport and ^ separate vote; saying they were*:;,'. ... . 
General Workers* Union had had gainst a return unless toe 50p..'' ' 
at toe Employers' F^eration head- differential with toe productionV*^ ' ' 
quarters in Leicester yesterday, mechanics was dropped. >i: 

A'lr, Wbyman promised to nego- 
tiat further with the management,, 
and thus a return was achieved. 


.■ .)•'•*) 

:i'r «■ 
■ *>111 
'i!-. |l.i 
.'.l.'U 

1" ll 

l!<l| tl 


■‘Ml 


'.'fi-MI 

. <A| 

•• I'nn 

I'lMII 
! .!»Vi 

a ^ 

" Mil 

I: iIcm: 
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Wage freeze 

Eventually they- had won pay 
and bonus increases of a subs^- 
tial nature, in return for which 
there would be a 12-monto domes- 
tic wage freeze. 

All workers would get a £1.50 
boQiu increase. In addition pro- 
duction mechanics would get 
i^5, skilled bperatore £2.65, semi- 
skilled £2.37, unskilled £2.06 and 


Ryland: Union 
would not 
talk to me 


ignored by members of toe Union 


17JS4 


Transport Docks chief 
expects profit this year 


suoss 


BY RAY DAFTER 


147320 


““"I fourU. ■dre.-su, .0 ^ , 0 ^ 


aoa49S I introduce ^ Im|«rial in Board, which last yearlost £1.6mre as well 


of Post (Mce 'Workers during a 
‘‘wrking visit” to Neu-eastle-on- 
told a Press conference yes- 
terday that toe union’s attitude to 
him varied a great deal in different 
parts of Britain. He said he went 
toere “ basically ” to talk to man- 
agement and “staff associations,’’ 
adding: “ I invited union members- 
to have discussion, but they have 
said they preferred not to, and 
that IS their decision. 

X want to know what people 


^ mcmthaln what Is b^ seen as a Smon ®* • Passenger terminal, tbink as I go round to talk to 

maior attempt to esUblish itself S? W Humber sure, what they 


per Shan (cents) ..... 

Low RPwnnits: 

Cold re 

Unuitnm 


w Cr. I jnajor attempt 


885373 
23 


in a fast-' 
show stl 


ttempt to esmbusb itself Sir Humphrey BiWn^ chahiin, ports 

[-growing sector likely to said vesterdav ? “Wation 

fmtoer advances, if would d(Send.^howew, on toe mdustnal disputes. 


think, and unless we do meet I’ll 
not know.” 

Mr. -Ryland has met members of 


9s.s9ij Britain enters the Common Mar- ^ect of the U.S. doeksMke and however, that thS Port Offi«“SiSJS5SuSio5' 

Dntams entry into the CArnmnn *ha 


of dockers' 


ISS 


DEVELOPMENT 

Idvancrd — iBHtW (m) 
Satnaled: 

Meirrs in' 

valne: cm-a . 

PnyaMt: 

»ini 

Pemntaise 

Oianne) widdMon .... 
Value: s t 

nn-c 


13ILS 


LSB73 


<283 

655 


444.0 

981 


ms 

ZL2 
73 
17 55 

Lzn 


133.6 
301 
' e 

SB.S9 

1.908 


DEVELOPMENT SUMMARY FW thn time iiranihs ended SQth September. 1971 
« V. Channel 

Parable Perewtasp widih 

R*'(‘r mem's parable cm e/t aii<E 

lertersdorp Contart Reef SS£ 26.9 M 17.70 Ltm 

Rinbrrler Rref 753 2L6 82 17 46 Ltt 


Loan baluce amstaBdlns ..re.re.. .. 


2347.919 


OEVBUPHENT 
Advanced-reBums (m) 
Sampled: 

Metres tm) 

Areraae valne— on-s 
PanWe: 

Metm im) 

Pereentase . 

Cbanoel width em ... 

Value: s'! 

cm-4 


9398.9 


ket- toe outcome 

aeaini Taz changes probable then, as claims. 

I reevaied io the Financial Times ... 

234T.99fon August 16, wto much redure eontroIs*“l^'po^, short sea trafi^ 

'the price differentia betvreen the the black, he said. An improve- 
smaller brands with which it meut had been achieved through 


&Fede«tibnSf^b”o“.feiarte«^ 
A* *1. wketproyidesth^umber ports the Post Offlpe Manag^mpnt Staff 

Board, oppor tunity of increased Association, and the Clerical and 

re-_,re ... are AdministTH tive ' Workers’ 'Union. 


2.318.0 

US? 


9 7583 dominates the UJC market and increased barges and a tiohraT - 
king-size cigarettes, of whidr its control on costs 
8340 sales are low. . 'Sir Humphrey said he wel- 

i«8 The king-size se^r now corned the Government's directive 
accounts for approMh^ S that ports should become eom- 
si.o cent Of alJ, y.K cigarette sales mercialiy viable instead of Just a 
2s compared witp 6 per ceoL u 1970 service industry providing facfli- 
^ and 5.5 per cent the previous ties for shipowners with^ttle or 
y^. , „ , . *>o returns. 

DEVELOPMENT SUMMARY fer dm thiee montbs ended 301b Septunber, im fiilll Hedges IS cepsoD- 
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New methods of 
water treatment 


By DAVID GRAYSTON 
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• . ’ For the ten years at least 
it £as be^ widely assumed- that 
. ‘ .file annual -cost of corrosion- in 
-fiie U-K. amounted to some thing 
in' region of £600xn. The 
- figure has given some indication 
. '..'If the. mi^itude of the prob- 
. ' letii. 'With its attendant drain on 
; tiie national economy, taut 
•• year a new set of statistics have 
: come to light and shown all 
■pilous estimates to be hope- 
' lessly Inadequate. 

.' Alter two years* 'wort^ the 
(^emmeat-appointed Commit- 
tee on Corrosion and Protection 
reported in March that the total 
bill for corrosion and the work 
-' '^e to eliminate it, -taking into 
.accoifnt such side effects as lost 
Eduction and the necessity for 
maintaining standby plant could 
-be, at the very ‘least, £1.365m. 
my year, or .3.5 per cent of 
Ihe gross national product 
Few sectors of industiy can 
escape the ravages of this major 
p^blem. The annual cost to 
^ transport industry alone Is 
thought to be as high as £356m., 
i figure which woiUd be con- 
fiderably rednced if more 
spable vras taken to cut down 
'he chances of corrosion .at the 
lesign stage. The Committee, 
.n fact, suggested that the avet' 
[ge life of a car body could be 
stended by three years given 
lesign improvements on most 
irodels. 


. Scant attention 

Another £250m. a year is for- 
*' ' eited each year the constiuo- 
ion industry, wbere some of the- 
rn eading organisatiODS pay scant 
Xtention to the avoidance of the 
iroblem. Common faults an the- 
torage of materials in the open 
.iid insufficient control of metal 
hiishing standards. 

. A substantial percentage of 
hese staggering figures, could 
« saved if oiily current Jmow- 
and techniques were put 
0 'beRer use. Ihe Committee 
imo to the conclusion that a' 
aying of about £3i0m. a year 
unld be achieved given im- 
cored education and a greater 
avtteness of the - situation. 
Storts made in both design and 
.asBufacturiug stages could be 
BArumental in helping to cut 


the costs, as well as a far greater 
use of. protective coatings. 
Annual ezpenditore on these is 
thought to be running at about 
£T72ia. a year with anot^ 
£620m. spent on resistant 
materials, thou^ not always 
specifically for anti-corrosion 
purposes. 

To some extent, the Commit- 
tee concluded, the present taxa- 
tion system encourages a low 
caiHtal invesnnent-high maisten- 
.ance approach -within industry 
as ma^tenance qualifies for tax 
relief.' A company, '^erefore, 
that is fully aware of the risks 
of corrosion might deliberate 
use inferior materials for its 
plant to minimise capital oUte* 

But despite the fact that 
corrosion prevention is often 
dismissed in this way or 'treated 
as an . afterthou^t the very 
immensi'ly of the problem ■ is 
ensuring that increasingly active 
research programmes are, in 
many cases, being maintained. 
Research and development in 
corrosion protection is carried 
out in academic institutions, 
national laboratories, research 
associations, .development assM- 
ations and within industry but 
as the Committee pointed out 
there is generally too little 
co-operation ud int^cbange 
of i^oimation between id! these 
bQdiea Such a situation can 
lead to excesave concentration 
os some aspects of ‘the problem: 
but St the same time, almost 
complete neglect of others 
which are equally important 

For this reason the Conunit&e 
iwrded ha its report that a 
national corrosion and preven- 
tion centre should' fie estab- 
lished to relnforae,. rather 'tiian 
replace, the wide varieiy ' of 
organisations currently inv^ved 
in conosion 'work. It would be 
independent of any particnlar 
sector of industry .and .vrotdd' 
encourage the exchange of 
practical problems, mtisting. 
knowledge and new de!^op- 
ments. 

At the saine 'time, the Com* 
mittee urged that more effort 
should be made to ensure 
that engineers, drau^tiamen, 
designers and architects all 
received tuition on ooirosl.on, 
and prevention techniques' 


which continually as 

advancing technology Imposes 
ever more stringent require- 
ments' oh matetials. 


Developmeat mxk 

There has, so far. been' littie 
indication of how the Govern- 
ment will act. if at all. on tiie 
Cominittee*8 . w wlmmomtattAn* 
bat in the meantime, the re- 
search and developmmit work 
continues.- Active work -on new 
paints and remarkable tetimical 
advances in electroplating have 
been recorded and totally new 
concepts are still ernermeg-^One 
of the latest is powder coating 
which is* 'rapidly ' assnming 
worldAvide popularity. Ihe pr^ 
ee& involves the ’el&trnstatic 
aimlieations of a highly resistant 
^ powder finitii and BTitun*s 
first fully automatic plant- has 
already- been inched. It -is 
believed that some overseas 
motor manufacturers are 
already plaimi^ to adopt the 
new process ill 'their prodaction 


process within the next few 
years. 

. But apart from the develop- 
ment of new techniques, prob- 
lems are still encountered in 
getting new products or tech- 
niques accepted and one of the 
major difficulties appears to be 
the conservatism of the organic 
satioxis -which make use of 
them. At the same time, how- 
ever, it. seems, .that some sup- 
pliers do' nol appreciate all tile 
difficulties involved in.-changisg 
long-established techniques or 
the extent' of the considerable 
costs sovolved-. - = ' 

'According to the-Comnutteb; 
there^ave been instances where 
new -products were inmfficiently 
developed and e^ensive delays 
and .lost prodaction have Inevit- 
ably foRovrod.; These difficulties 
illustrate another basic problem 
eoneeniing the establishment of 
a new produet'or technique. 

Most suppliers operate with 
restricted profit' margins and 
are not in a po^on to finance 
the. long-term dmlopment pror 


grammes whkh are necessary if 
they are to develop new pro- 
ducts or techniques. At the 
same time, consumers are very 
reluctant to finance work which 
th^ do not consider to be 
witiun tiieir province. 

. ThB major task tiien would 
appear to be a comprehensive 
programme of education which 
will eventually lead to a 
tiiorough understanding of the 
problems involved. The Com- 
stittee feels that this could best 
be brought about with better 
initial training and with the 
establishmeot.of a central body 
which wonld.be able to promote 
close contact with all the 
organisations concerned either 
centrally or peripherally with 
the question of corrosion and 
its preventioxL It is now over 
six months since its recom- 
mendations were made and it 
is -to be- hoped that some posi- 
tive action is taken -as a result 
of the very clear smssage whipfi 
industry now -been given. 


The Automobile Association 
redently* estimated that .rust 
damage to cars costs £2S0nL per 
yea]>— £30 for each car owner. 
This is a pointer to the cost of 
corrosion in industry at large 
to-day. It is small wonder that 
strenuouk -eSbits have been 
made over the last decade to 
combat this menace. 

New techniques of corrosion 
Inhibition have been developed 
in all the major manufaeUrring 
countries of the world, and high 
on the list of priorities has been 
the development of new 
methods of wata treatment 

The main cause of corrosion 
is excess acidity in water sup- 
plies. This problem is more 
severe in areas which have soft 
water because the acidily of 
such water is markedly higher 
tiian that of hard water. Per- 
foration of pipes and blockage 
(rf supply systems, together with 
discoloration, the scnalled “ red 
water problem,*” are the most 
troublesome aspects of corro- 
sion attack M'such areas. 

This is redressed by the addi- 
tion of Ibhe 'to basic sources. 
The is to stabilise the ratio 
between alkalinity and ^arid- 
ity, -and -this is expressed in 
terms of the Ph value of the 
water. If 'fixe Pb value does not 
express a ratio of at least two 
parts of alkalinity to one of 
ehloridity there is a substantial 
danger of corrosion. &en water 
which does not contain excess 
aci^ty can be corrosive because 
of a Ph imbalance. 

The other chief method ' of 
correcting • petentially harmful 
waters is aeration at the source. 
This removes excess carbon 
dioxide and considerably 
reduces the ** ag^ession.*^ or 
corrosive potential, of the 
supply. 

A report by the Department 
of . Trade and Industry estimates 
'* conservatively ** that tiie over- 
all ^5t of corrosion in industry 
is n,365m. a year. Twemy-five 



Testing the endfunnce of paint films to different light conditions. 


mUlion pounds of this total is 
made up by the water industry. 
The Department also estimates 
that this vital fpcet of the In- 
dustrial scene co^d save at least 
£4in. of that figure if ** improved 
awareness of coirosiou and pro- 
tection " could be cultivated. 

Serious problem 

The water supply industry is 
mainly concerned with the pro- 
duction of clear, drinkable 
water, and the mineral content 
of water supplied tends to play 
second fiddle to this considera- 
tion. A water Board’s only real 
concern over cotrosion is pre- 
vention of it in' its ovra plant 
and supply system. Only half 
the water Boards in the country 
consider that corrosion is a 
serious enough problem to wai> 
rant treatment- of supplies, and 
very few are able to estimate 
the sarings that treatment can 
bring .because of natural de- 
terioration of equipment. Die 
Government has estimated, how- 
ever, that the annual cost of 
corrosion and- protection to the 
water supply industry is some 
£l6m. 

Most water Boards seem only 
to become aware of corrosion 
probJems via complaints from 
users, and few. Boards and 
authorities inform consumers 
when a change of water scarce 
is made. Even where they do. 
the approach is often restricted 
to industrial users. In spite of 
this sorry picture of a large-scale 
lack of cornmnnicatton between 
supplier and consumer, about 
30 per cent, of Britain's water 
Boards are consulted by local 
industry on corrosion problems. 

Water treatment firms are 
principally concerned with 
water for cooling and effluent 
systems; but are often embit- 
tered lly.the way in which their 
advice is taken'by industry. One 
suedt company is concerned with 
tile prevention of corrosion in 
the cooling towers it supplies, 
and found that if it recom- 
mended the installation of treat- 
ment plants -iii .such systems, 
cc^omers slmply^assumed that 
its equipment was -inferior and 
looked elsewhere. 

CMnpanies in this field build 
into, their installations allow- 
■anees for corrosion, and a safety 
mar^ of 50' 'per cent, is not 
uncommon. This enlightened 
attitude does not extend much 
further than specialist concerns, 
how'ever. The DTI has stated 
that ' the range- of corrosion 
Bwarraess. in industry, pxtends 
from ** excellent to deplorable," 
and", the' Department', was 
especially scathing with regard 
to general engineering. ' It said. 
that--ffiasy companies -in -this 
area want ‘^tiie unobtainable, 
namely a simple and cheap 
panqcea for all. corrosion prob- 
lems. ■ The major-concern in the 
industry was the. avoidance of 
corrosion during the warranty 
period, which seldom extends 
beyond one year." 

It 25 unfair to imply that 
industry ..Ui,-geaeral -is coacerned 
only' witii 'sWoeping problems' 
under the carpet. Many archi- 
tects aud engineers are merely 


ignorant of the effects of 
corrosion and possible remedies 
for it. Their innerance is 
extremely e-xpen-sive, ' and 
nowhere more .so than in the 
metal finishing industry. 
Electroplating equipment iv 
extremely subject to corrosrnn. 
yet many firms persist in select- 
ing materialt» and protective 
schemes on the basis of nn 
initial-cost standard rather than 
a whole-life one. 

Treatment of heating systems 
is a bone of contention between 
the consultants and manuFne. 
turers and water Boards. The 
makers claim that it is difficult 
to obtain mfurmation from 
Board.*! on the nature end 
corrusit'ity of supplies, and al.^o 
that because tiome Boards 
operate grid systems for dealing 
with peak demands', the nature 
of the water .supplied is 
variable. This makes correct 
protection treatment almost 
impossible. 

Life is difficult for the heat- 
ing engineer in other ways. The 
usual treatment for prpyentinn 
of corrosion in heating ^*stcma 
is the addition of glassy 
phates to the supply. Thosw 
form a protective coatinc on the 
interior of the system, but tend 
to break down and lose effective-' 
ness after a time because of 
constant recirculation. 

Proper handling of the most 
common form of recirculatnry 
water system, the car radiator, 
is vital. The AA recommends 
the use of tap water in cooling 
systems, saying gloomily- that 
radiators wilt rust any^'ay 
and so little point is sert'ed 
by the use of distilled ' water. 
Anti-freeae mixtures provide the 
best insurance, but they must 
be used carefully. ■ 


Chemical freezes 

Commercial anti-freezes con- 
tain ethylene glycol to prevent 
freering; a mixture of tiiree- 
parts of water to- one part of 
this chemical freezes at minus 
12 degrees Centigrade. But at 
high temperatures chemical 
reactions can -cause such a mix- 
ture to become acidic nnd 
extremely corrosive; Thus all; 
proprietary brands of. imti-- 
freeze contain inhibitors. There' 
are. however, tiiree separate 
British Standards for anti-freeze, 
because each type only contains' 
inhibitors to protect certain 
types of metal, and d^age can 
reinilt if the wrong- type is used. 
.It is therefore vital to setect 
the right anti-freeze for the 
engine. The .A^dation .adds 
in passing that the practice -of . 
draining car radiators Of cinti;'. 
freeze in^summer probably does 
more barm than good. 

It is plain that altbongh all 
problems of corrosion inhibition 
by water treatment will not be 
solved in the near future, ' 
main problem is lack of com- 
munication and .awareness of 
what has been accomplisb'^d 
already. Until the darkness has' 
been dispelled we win continue 
to Iose'3.'5 per cent of our groiis 
national product down the ^In 
in the form of corrostoh. 
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It doesn!t rust Jt doesn't wear away. It doesn't chip, 

- flake or peel. It doesn't even conduct electricity. 

But if you'ro’tooking for a really efficient way of 
protecting metal from corrosion, abrasion or impact . 
^en coating it with Riisan nylon is the complete 
answer. 

And the best way to find out how well Rilsah 
performsonyourownparticu(ara(3p(icationisto 
bring ftaiong to ourspeciai Technical Centre at ' 
Newbury- Berks. 

This Technical Centre of ours is devoted to 
investigating and developing new applications in 
tbe field of plastic coatings —particularly those 
involving our own world-famous Riisan. 

We II run a coating test for you to determinethe best 

- method of cb.etiog your application - whether by 
fluidised bed dipping, electrostatic projection or 
flocking. 

And we'll even stage a pilot production run foryou 
for accurate-evaluation purposes. 

(By the way, don't worry if your application is 
unusual: we've 'Rilsanised' everything from lamp^' 
posts to lawn-mowers, from supermarket trolleys to 
the filter plates of wine presses, from the legs of chairs 
like the one on ffie leftto the frames of hospital beds.) 

So ifyou’ve got a productwhich needs protecting 
from corrosion, abrasion orirhpact' bring It along to 
us and we'i) give yoii an aii-action demonstration of 

. Riisan doing nothing. 

And that's really something! 


/!OUn}MNE-ORGANICr)(UK)UMrrED . 

Technical Centre (Coatings), Kiln Road, Shaw, 
Newbury, Berks. 

Tel: Newbury 5048 

Head Office: Golthrop Lane, Thatcham, Newbury, - 
Berks.Tel; Kennet Bridge 456/7/8 
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* resists the effects of 
weathering, acids, salts, 
hydrocarbons etc. 

^ is resistant to abrasion 
and impact 

•K* has a high dielectric .strength and a low 
coefficient of friction. 

Please send me full details of Rtlsan and the 
faciliti^ available at the Aquiteine-Organico 
Technical Centre (CoatingsJ. 

NAME 

COMPANY 


ADDRESS 


To: Aquitalne-Orgffiiico’; (UK)'. Ltd; Technical. 
Centre (Coatings). Kiln Road. Shaw, Newbury, 
Berks. 
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Importance of dipping 


coatiog hot itlppi.'d salvanised 
iitcel or aUiminiuiu and also for 
spray application. lo hut (Upped 
gaivnnispd stecLaud aiuihinium 
csnrusions. Very high dirt resis. 


an 


tance IS ulaimed and the usual 
tests in Fluflda-M)ue^ trf.' the 
must tesUns (jpvirosincn^ fur 
iiuisbus — have been highly sue* 
cessfuL if 

U will be apparent that in 
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and spraying processes 


By HUGH COLVER 
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both pretreatment and finishing, 
spraying and dipping arc key 
techniques, and since Uie 
method uud. material erntdoyed 
in pretreatment atid linishins 
has a great effect on the prn- 
perties and resistance ability uf 
the coated item, the inipurtanie 
of this aspect of industrial 
finishes should nut be under- 
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that about £3l0in. of this could niques that are easily adapted method of application should be tional cycle. The motor Indus- resistance. next year, 
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use of existing knowledge. these techniques are dipping should not be too costly or widely and in the case of obtained a licence lo produce emphasis on w 

This latter figure was surpris- and spraying, and both are em- require highly skilled labour Electrocoat, plants throughout flunipon and the first building J."®*? are those ^ 
ing, perhaps, but it does lUus- ployed in two distinct ways to and that factors like drying time the world process about 13,000 in Britain to use it is a new fimshos 
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the manufacturers who should and finlRFiing. ParUculariy in spraying have also to be taken Electiocoat in dip tanks round under construction. It is inters saved, they realise ii is nut 
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Pan of the Masse/ Ferguson Kilmarnock paint plant 
showing a view from the Cooler to Pi^treahnem. 


Specialists in; 

• Pretreatment and Phosphating Plants 
• Industrial Stoving Ovens 
• Electrocoating Plants 
• Heating Ventilating & Air Conditioning 
• Sprinkler Systems 
• Industrial Electrical 
Installations 



centres are a little slow to to s«Tw» in recent vears. Hot dipped is a difficult one for being shown fluropon. He was fiuaranieca corrosion wisrnnee 

accept them- TWs often comes Ryst Staining airless sprays have^w been the mimufacturer. Here, he has impressed enough lo make a J*-'?” 

down to a question of cost, and ^ > j . deTOlooed into wider use to rely on the advice of the change. *s better tlwn snort term pro- 

it is difficult to persuade the This pretreatment side ts ^ technical reoresentative of the Fluropon caii be used for coil tection at low initial cost, 

man who 15 working on a tight SpSSti^oT^noiS ^paint paiot company. Geoffrey Smith, i 

budget with tight production sufficient to paint a me^,i^at Manager of 

schedule that a titfle extra cost ElectrSLtic spraying. in^hSi Goodlass WaU’s Industrial Sales — 

can make aU the difference to out pretreating to ™ method-^e object to Division, says: “ We do very 

the life and look of his product, stoning, remove ^ painted is earthed, attracting much more than sell them the 

The me of the. industrial onde or to etch.^ in the ^ ^hiS^ paint partcl^Sni paint and leave them to get on 

finish^ te^ologist is furthw ^ revolving at high with it We have to advise at 

complicated because he has to traataent _ processes ^ “^ive 


oomplirated hecause he hM to the way. 

deal with a wide variety of a^ali c eaners. ifwAai Ewtv manufacturer's need is 


UNITED & GENERAL 

ENGINEERING CO CVIC) LTD 


deal with a vnde vanety of , H»i-uste« nhosohate ^osults and is ideal for seardiing Every manufacturer's need is 

ont .n the h-daen pointe ia different end we here a Iwpe 


Head office: Cleveden House 453 High Road Wood Green M22 
Tel: 01-888 5488/9 5405/6 


Southern office: 304 High Street Croydon 01-688 8253/6 
Midlands office: Lombard House 8 Lombard Street Lichfield Staffs 
054-32 51967/8 52719 


ate in widely differing envieon- ?^du'^ o/eSeS sSape lii^ SSl ro hip^" 

toSattoeaTCafthe^ame. yartably the meapa ot^ppUea- car eo^pents acd domesac ^ercr. 

S“joh be“tn« one of compro- tioa. According to matenri aod apphancea. .he 

mise— he has to evolve the future use the dip is done hot of developing the ^P 

finisTwhich can be easily inte- or cold and the spray is applied PaUlt tank 

-rated intbihe production pro- in various ways. The time under Md possessmg the technit^ 

and give the requ&ed dip or spray can also be criticaL In applying finishes by means knowliidge to toow when to 

protection irithout pusSag the The economics of metal pre- of dipping in a pmnt ta^ apply them. New 

cost too high There are other paration and painting has been technical advance has also play their part, too. A recent 

factors too. like devising coat- a major concern of industrial ensured swift movement step forward is a pi^ 

ings for items which wiU finishes teehnologista for a long through the paint cycle- duct for architectural needs 


WILLMOTT TAYLOR 


LIMITED 


Wliarfdale Road, Tyseley, 
Birmingham, Bll 2DL 


Improved techniques 
in electroplating 


By ANDY McELROY 


Telephone : 021 706 1186 
Teltgrams : LIMITS BHAM 


PRESBRITE” 


Protecting or embellishing obtained on even the most diffi- Obrionsly, such installations film adhesion to the substrate, 
metal parts by electrically de- cult substrates. only justify their high rapital but it is now being used widely 

Dositine a thin layer of anotiier At one time tt was commonly cost when the tiiroughput of to provide brightwork for many 
meto^ a process almost as old beUeved that, since the process work is high, but several tea- industries, including the motor 
as electricity in industry depended on the migration of tures of these plants are applied industry. In this application, and 
n,«t» citnnw Piertroniatmc Is metal ions from one electrode to smaDer types of equipment on equipment sudi as decorative 
V ^^ciMthe » geometrical proper- suitable for occasional use panels on washing mai^nes. re- 

to^e DlSed toSether ties were unimportanL But within a company which does fngeratois and television sets, 
^th^e of th?®^8l experience with plated parts, not itself specialise in plating, as weU as toy^ parts made of 
wUi a ramMe of tte metal - found that the plated plastics have the advant- 

ef^lrir'^en^a volt^ H costing had a very short life at AatomatlC COUtTOl “Se that they are c^sion-free, 
electrolyte, wnen a vonage is . . otph whP.n the eurfapR film la 


eiec^iyr^ wu«u a bmves and on edges soon ” . even when the surface film is 

eppl^ed between the two elec- —» «i.imv4mcr Among these features are ifamBmhfi. I 


CHROiMlUIVl Plated Steel Strip in CoU 
NICKEL Plated Steel Strip in Coil 
BRASS Plated Steel Strip in Coil 
COPPER Plated Steel Strip in Coil 


appueo oetween ujb inu Among ui»»e mjv a»m»mxA 

trodes, metal passes from the automatic control of bath tem- *1?*^ . 


anode to the cathode so tiiat a «.u perature, current 


Extensions of the methods of 


layer of metal, whose thickness A duration of plating. By control- ® e^Platang typified by 

is a function of the current and 5^^^, tticse parameters very procewing are proyid- 

the time it flows, is deposited. closely. It is possible to obtain 

ww .. ..1. 1. -1 1 designed. There are a aumoer ^ hirers with scope for extension 

Easily the best taiow pro- in j^ct. where * p^et^ned and fields that is allowing 

cess m this ratego^is chr^im ® ^ necessary to con- t'TS“hE'n to romteraS the slight 

pl^ng, widely used for bn^t equipment specifically for cnntinnnn> 2^ erosion of their business in 

parts iOT ^ ^ component J!!!.'®**!?, more traditional fields. 


ment. and for food manufacture SrSitoss of the drawal of the products 

ing equipment Chromium of denMited deoends. as has t^« toxA and rcplenwhing 


HOT DIPPED TINNED 

Steel Strip in Coil 


l?s®eIfT<=aIto^r^^ K ^^nfflow cTSe^e^ j«t to from alt^- 

tive, affords very ZiWe protec- duration Sere «e t»y'Pn>d«cts and maintenance of ^ 

tion against corrosion, sSice it to cSStinx composition keep the toci- the competition these is 

is porous to water vapour. If ftiU on deuce of defects very low and short-lived. h^^^ of 


is porous to water vapour. If ftiU maMr oorositv d^ndiaE on ^ 

prStecUon is required, there- P^^^e « ~i^t^^ee_d of 



W E'VE cue * thousand success stories behind eur 
name^we’re backins a new one every day. 


Companies in the plating business who deal with us have 
told us our service is top class, our communications excel- 
lent. our research and advisory departments very helpful 
and. most of all. our produen the best they can get. 
We blush with pride, but, secretly, like to think that all 
this praise is somewhat justified. After all we’ve spent 
a long time earning ic 

Enjoy your success with ours— .be a Harshaw client and feel 
like we d^— proud of your product. 


harsJI^ 


HARSHAW CHEMICALS LTD 


PO. BOX 4 . DAVENTRY, NORTHANTS. Tcl: 0 X 7 s;i«. 


DESIGNERS AND MANUFACTURERS OF ALL TYPES OF ELECTROPLATING 
EQUIPMENT - INCLUDING THE ORIGINAL «« ELECTROGLIDE*’ 
TRANSPORTER SYSTEM 


0 X 18000 DOtween tnese two. . ..Vu Z • » pbcp of ii«p nF niatin? eauin- 

fore. It is necesary to depoait a present, research is being position of the plating matenaL of use of planng equip- 

layer of impervious nickel be- conducted to try to improve the la the face of competition ^ 

fore applying the chromium. aualitv of coatinss while allow- ^^o® other processes, notably Now. it is coromon to see 

thp niatpr i^se a htoh CUT- Improved sprayed or dipped plating being earned out by 
Wide variety aSd therefore have his finishes, the industry has con- wmpletoyunddU^ s^, whUe 

14- ».• 1. 1 — ^ ,1. nlatine pouiament u«d to the tinoed to develop new applica- the quality remains high, lu 

Wnhto the last 2o years the ^ tions and better methods of its efforts to grow the equip- 

number of applications of elec- m™nm c«^vene«^ applying standard treatments, ment industiy will continue to 

troplatms has gro^ consider- A high d^^e of mech^^ Most wtoble of the former type devise simpler ways of plating 
ably so that now it is common is ^rea^ ^Joent m w electroplating of non- to a high standard, and con- 
I practice in many industries to ffe°| *°^^ent p“Sg ^ ccnductivT matwials such as centrale much of its research 

1 ^ It as a means of combining ?LV®„P^ 53 StioM XS ^ plastics. This process, to its into plating a wider range ol 

U yeara. suffered from poor material. 

as cheapness. mecluuiical 
strength under compression or 

tension,' of another. In this way • • 

the metal parts manufacturer v T 

has at hijs disposal a wide variety m/ III 3^ M M M 

of composite materials. T 

Quite recently, some of the 

ccramon electroplating pro- ^ ■ 

cesses have been replaced by 

metal sprajins, although this fj ^ ■ 

newer technique tends more to 
be used with combinations of 
metal where electrolytic depo- 
sition of metals is unsuitable for 3v JACK. HAY 
one of a variety of reasons. *' 

Development of electroplating British Steel Corporation British Steel Corporation again Ebbw Vale and Port Talbot in- 
tended. in the wrly years, to steel say that this process adds pro- corporate these latest advances 

concentrate on improving the ^ -Paint first— for the first time in Britain. 

quality of the anodes smd toe “°dere^e^^^ ftbricate after" it is Claimed is They utilise a sophisticated 

electrol^M. jtqq^ Fqj. instance Tinplate is now an established technique, method that substitutes gas 

In addition companies spwi^ Food for instimce no knives for Coatiag-roUs, to give 

mg m this field have established natorials uwd tor a high quSity prepainted stecL a more consistent performance 

working parameters covering ^ whito c2n be fabricated without during fabrication. 

simhthingsasbatotemperatupe, treatment. “It wiU A corrosion protected steel to 

pH value and optim^ oirrent Prjdu^ ft^oc^ But ^ considerable degree suit particular needs is avail- 

which allows a good finish to be deformation and stm give a able. Steel say that paint- 

[ some years now, in addition lo **rst class product," the Corpora- mg their fi^hZtocote g^e s a 
improving tin as a coating there tion sutes. filhsh wb th is m ore durable 

have been efforts to discover an "It consists of cold rolled systems on 

alternative. steel, hot dip galvanised steeU st«l Md coatings are avul- 

> OF ELECTROPLATING The British Steel Corporation tinplate or stainless steel coated pamt 

^ ELECTROGLIDE” in Wales found the ansv.’er to In the coil form with a range of . _ i 


coated steel 


By JACK HAY 


EtEcmiDEy Biiiiin co. it 


the high coNt of tin (fluctuating organic coalings, 
between £300 and £1,600 a ton) 

was a mixture of duomiw/ New prQC6S$ 


British Steel make a great 
Cominned on next page. 


PRODUCERS AND MANUFACTURERS OF ELECTROPLATING CHEMICALS 
INCLUDING •• COLD CHROME " AND THE •• ROHCO ” RANGE OF 
BRIGHTENERS AND PROCESSES FOR ZINC AND CADMIUM. 


EUCmOCHBIKjll BEVEIOIW UMH 


DENINGTON INDUSTRIAL ESTATE 
LONDON ROAD. WELLINGBOROUGH, NORTHANTS. 
TEL WELLINGBOROUGH. 4034,5 4155,6 


chromium oxide coatings ^ 

deposited electrolytically from “The product can be cut 
chroiTuc acid solutions. These pressed, blanked, roll formed or 
were developed in Japan; the deep drawn without damage to 
Steel Company of Wales have the coating.” 
the licence for the U.K. The Corporation also claims 

It is in the lacquered or that anew process for zinc opens 
decorated form that this has ite up a range of applications for 
widest range of applications. In galvanised steeL “ROTOlutioti- 
lacquered form it can be com- ary" is the word used, 
pared in performance with tin- Coating technology has ex- 
piate for many applications, and ponded the scope and improved 
the fabrication methods avail- toe quality of ziDC-coated steel 
able. sheet available to industry. New 

I''or plastic coaicd steel, the hot-dipped coating systems at 


CONSULT THE SPEQAUSTS 


with all your 

METAL FINISHING & STOVE 
ENAMELUNG PROBLEMS 


INDUSTRIAl PLAHHG 
& RESEARCH CO. LTD. 


Trading Estate, Wallingford Rd., 
Uxbridge, Middx, 

Tel; UXB 31858/34M1. 




CONWAY COATINGS LTD. 

Landywood Lane, 

Cheslyn Hay, Walsall, 

Staffordstiire 

Tel: Cheslyn Hay 415142 & 

415167 

(Bescot Depot: Walsall 20141) 


Specialists in Coil Coating 


Paints and General 
industrial Finishes 


Represented in many 
European Countries 


CABLES 

“CONWAY WALSALL” 

MEMBERS OF THE EUROPEAN COIL COAliNB ASSOCIATION 




ALLSHEET 
METAL COMPANY 
LIMITED 
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Design 

Manufacture 

Install 
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Industrial ovens of all types 
up to a maximum working 
temperature of 500°C. Metal 
Pre-Treatment Plant, complete 
Finishing Systems. 





Ur 


MARKET PUCE, GREAT BRIDGE; 
TIPTON, STAFFS. DY4 TAT 
Tel: 021 .557..4402-3 
Telex: 338771 Tipton 


CORILLIUM GOLD 


' Oil,- 

i % r. I 

• ■ 


bt new kind of gold plating, ft 1 m ttMt to fear 
times tte hardnos of traditional gold plate bot can be predeced • 
at a fraction of the con. You still iit« gald— tiw finest 72 anti 
but irs absorbed imq Ac stirtoee of tiie reelpfwit nieai,' dwomleBl ' 
or ftainiea steel, not )ikc deposited On top. 

^awal amMnt of gold ahserlied Is mleroseepie bm Cbrilltom; 
tjvto the Identical rich, warn chtractcriitia of normal gM plating, 
Cdrill^m plated Items have a wear resirant hctor eqiiinlenc to' 
Ml ordinary geld depoiie of between diree and six mkram— tiris' 
1. V !!!!?“ *7^ sttndards and indeed snbstuitialiy. ti«n • 

r* ,2?^'* awdied or bathition apa, etc. • • 

^«*>»ped and patented in die UJA Mid 
^ hollowtre, ear trims, cedery. 

to^rMn fltti^, electrical eentaets. to nama just a -few. Iti 
wrabHiqr and prke makes it eemnereiallr vhhk with hems tint' 
are narmaily chromium plated. 

mM !!“''* *** ■** to dTer Cprilllnoi ’ 

Mitomers-Hihone OlI-SSS . M92/3'- 
gMjiM and.we'M shew you bow ea Inereate the nl« eppeat' 
iAllll prodoeo, with the piire akbemy of COrltllUM ; 


’ ‘Mi J 
■'I’’.' .JMi 


••-.filrn 
' 'iMfi. 


‘UhlI 


■'T.Uh, 
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IKBKOS FOR 


THE KEI':\T!: H JLLbTlLNti&Hj^aTWOaTii 

eaMNsnoAP • Smethwick • mn.iT uraRCEcnasMnt • T-dh, im-TTr- *~=— 


eaMNsnoAP • Smethwick • vhri.(, ' traRCEcnasMnt • T-dh, im-TTr-**fTff ”; 
^S**^!*** I* Beetro-Depostoon ot Copper, r»rPof_ Citroniliiili 
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Paint has a higli 
protective quality 
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' .By JACK HAY 

1 • Faint is not ooJy used to 
an- article pretty, it also pro- 
' tects. 

r The range of paints available 
. to the manufacturer is Jaige and 
.'.'comples, and- there is quite a 
^.science in knowing which paint 
■ to apply and why. It is essential 
: tiiBt painting should be con- 
sid^d as an integral part of 
;,u3r zoanufacturing process. The 
' '^oi^ of the correct paint coat- 
- ing is as important as the choice 
: of material from which the 
^aiticle is manufactured. Paint 
;;selection process should take 
I'.place at the drawing, board 
. stage. 

ne constituents of paint can 
be freely varied to allow the 
; paint to fulfil a particular func- 
. tion. 

^._. -Aj>aint chemist would prob- 
ably classify a paint according 
I to . its drying properties. An 
. -engineer would think in terms 

' of the function of the paint 

n decorative, protective or both^ 

^ Paint is suitable for most 
• metals, which can be 
; before or after assembly and 
sdected areas painted without 
elaborate masking. With 
articles of complex shape it is 
often advisable if possible to 
paint the individual parts before 
assembly to ensure that all sur- 
faces are adequately coated. 
Alternatively the primers and 
aodercoats may be applied 
before assembly and the finish- 
ing coats applied when the com- 
ponent is complete. 

Many components and 
machines have to stand up to 
considerable strain and abrasion 
as part of tb^r working life.. 
Earth moving machinery, farm 
tractors, add conveyor systems 
all have to rely on a good pro- 
tective paint covering to shield 
the worst of the weather from 
the metal underneath. This 
paint must be touidi. flexible 
and specially formulated to last 
as long as the machine itself if 
need be. ‘ 


CAIVIIMIIMG 

plant and solutions specified 
for anodising wing sections 
of A300B European Airbus 


beaten metal effect, and a 
wrankle finish, often used on 
typewriters and domestic eaulD- 
• ment 

But applyii^ paint is not just 
a matter of spraying or brush- 
mg. The first stedl car bodies 
introduced in the U.S. in 1912 
were greeted with enthusiasm; 
but rust came through as many 
as 12 to 15 coats of- paint. This 
stimulated the dev^opment of 
chemicals which could dean 
wd prepare the metal surfaces 
in readiness for the paint finish , 
Chemists and manufacturers 
realised that the coatamination 
of the m etal surface was caused 
by impurities suc^ as grease, 
rust, fluxes, hand inar]rg^ dust 
and dirt These are present in 
most factories and prevent the 
proper adhesion of the paint 
film and lead to failures in paint 
surfaces. 

_ The first step in the prepara- 
tion of metal for painting is 
the -removal, of grease and oil 
This can be done by wiping 
with solvent, bat has the dis- 
advantage of hig h labour costs, 
loss of solvit and contamina- 
tion of the -rags. 

Asotiier method'is dipping in 
solvent, but tinless the solvent 
is changed regularly it soon 
becomes useless, re-depositing 
most of the contaminates. 

Many of these difficulties can 
be overcome by the use of 




I trichloroethylene in specially 
1 designed plants. The metal is 
• degreased by the condensation 
of tricyioro^ylene vapour on 
. tiie cold metal surface. This la 
claimed to be a more efficient 
' process, because the tricylonh 
etiiyleoe liquid is continuously 
boiled up to replace the vapour 
that condenses. 

Alkali cleaners 

The use of alkali cleaners is 
another way of removing grease 
and oiL Applied by either dip 
or power spray, these remove 
the contamination by partly 
saponifying and partly em^sify- 
ing the oil and grease. When 
dipped most of the grease 
separates on top of the bath and 
is removed by girimmiTig over a 
weir. In power spny plants, 
cleaning is greats helped by the 
physical force of jets, sometimes 
with a preliminaty spraying 
stage using water only. 

Rust must also be removed. 
Shot blasting and mechanical 
scuffing can be nsed, but these 
methods often miss deposits in 
** valleys" and other hidden 
areas. Chemical denisters; based 
on phosphoric acid, suitably 
inhibited, wQl remove all traces 
of rust quickly without attack- 
ing the surrounding metal. 

The most widely used pre- 


treatment for iron and steel is e 
pho^bate coating that keys the 
substrate for painting ami pre- 
vents the spre«l of rust should 
the surface be acddently 
damaged. Two types are avail- 
able--^c phosphate and iron 
pho^hate. 

Choice of process is deter- 
mined by the end use of tiie 
product Lightweight iron phos- 
phate is ideal for use on metal 
furniture, radiators, li g h t £t- 
tin^ car components and 
articles subjected to ^indoor" 
conditions. 

A recent development has 
been -tiie introduction 1C£ 
of a non-aqueous pbospating 
solution. This can be applied 
by dip or spray gun to degreased 
steeL It forms a sealed phos- 
pate coeting which can be 
painted immediately; or the 
article can be put into store. 

Much of the research which 
has been put into the prepara- 
tion of steel for painting also 
applies to aluffliniom. Painting 
of aine or sine coated metal is 
difficult because of the reaction 
which occurs between the paint 
and the metal. This can ' be 
overcome by the use of a phos- 
phate coating or a chrotoate 
coating. 

The engineer must take into 
consideration a number of 
factors in making his paint 


selection. What facilities are 
available for paint application? 
On the whole spraying is the 
most widely used method, 
because it is easily adaptable 
to most factory conditions; but 
again, the spray equipment will 
often influence the specifier's 
choice of paint. Other condi- 
tions will be the drying facili- 
ties available and the relative 
cost of the paint per gallon. 

Heat equipment 

AEl heating division claim 
that tive use of electric radiant 
beat equipment is becoming 
familiar in a variety of indus- 
tries. particularly for the drying 
and storing of paint in the 
metai finishing industries. The 
advantages put forward are a 
reduction in the time of pro- 
cessing and floor space, fleri- 
^ily and adaptability. 

Paint of course, figures 
widely in the home as well as 
the factory. For wood finish 
many new formulations are 
already in their early develop- 
ment stages. ICI say that the 
future for painted plastics in 
furniture is most promising, 
particularly with the latest 
trend towards the painted look; 
this in turn may lead to several 
new fashion trends, in which 
the finishing sfstem will play 
a crucial part. 


.siht-- -am. 


W. Canning & Co. Ltd. 
Birmingham, supplied the 
plant to Hawker Siddeley 
Aviation for anodising the 
wing panels of the European 
Airbus A300B. Hereisshown 
a wing skin being lowered 
into one of the 62 ft. (1 8.8m) 
long by 12 ft (3.6m) deep 
tanks. 

Canning is the largest wholly 
British owned organisation 
for the manufacture and 
supply of plant and materials 
for metal finishing; plating 
plant plating solutions, metal d : 
cleaners, polishing machines r: ' 
and materials, deburring ■ 
machines, decorative and 
protective lacquers. 

Telephone 021-236 8621 
or TeieK 33241 

for service and product irdormation 
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Cathodic protection 
widens its field 



By ANDY McELROY 
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as long as the machine itself If There is a balance in nature. Rusting is an electrochemical devdoping new materials for thyristor control systems, 

need be " dictated by the laws of chemi- process, and it seems reasonable the anodes, and improving Automated systems of this 

stry. that determines that the that a remedy using the same their mechanical characteristics, kind are particularly applied to 
Decorative vafnp most commonly occurring metals principle should be sought This. Among the additional materials ships and power stations, and 
Tv obtained la the form in effect, is what cathodic pro- that are now being used are, are being used on a modest 

iinrfPTiMfth • compounds. In addi- tectiou is. In its earliest form, according to' Dr, D. Davies, scale in these fields. 

^ extracted they are cathodic protection was merely of the appropriately named . ..But recently cathodic imteo- 

■ n+ ?». sufficiently reactive so that their a matter of coating iron with a Cathodic Protection Company, tion has moved beyond the 

T* reversion to compounds is a layer of dne, by processes magnesinm and alumiziium, narrowly-defined areas of metal 

craaaeration. to m»y <ases major problern. known as galvanising or sherad- often with additions or cad- corrosion, and has moved into 

** Outstanding among these 1° the presence, of an mium or silicon, to replace zinc the. protection of metals against 

MrtipuiaS? metals is iron; the base material electrolyte like water with some sacrificial anodes. There has other forms of attack. 

^ of industry, and its tendency to contaminants, the zinc dissolves also been a tendency towards Deposition of dissolved salts 

♦h ** oxidise in the presence of water, more easily than the iron, and increasing use of magnesium in to boiler tubes from hard water 

tne arucJM must JooK^a^ac- Products of iron ** preferentially corroded, pipeline protection, where the supplies can now be prevented 

the to meet thmr market. Even . steels are prone to Protection is afforded by the nature of the installation makes by using an appropriate electro- 
wnere an attractive appearance and the resultent dam- the ^ it Gnomic to use a more chemiati treatment rather than 

is not a r^uirement, tne de- ’ indiistrv several broken, and thns it is superior to pensive material if zxiatoten- the better-established ion es- 

ance can be reduced. change system. Despite the 

in„ 15 very nun. me appear- ^ theory, the situa- r«. power supply necessary for 

““th? A"ii?^^eSr ^ course, io theoiy it is pos- “>c «»ting is not ,s CniTent systems the* iustailsUoiis. t^ is Uttie 

paints ^ a^ai^le inTSide sible,op™.eeti«n^n*mst. ^^ve in cet^n^treu*- ^ 



W. CANNING & CO. LTD. BIRMINGHAM BIS 6AS 


Md is^^chaiticaUv intert environments that . iron and silicon have superoeded selen- . Anti-fouling systems depend- 
NovlI decorative effe^ can • .. .. rwoTirs steel structures are expected to ium in some applications, and log on the electrical dispersal 

be obtmned by using paints w^sSd^uS betSSTonce although these must be pro* of metaUic ions in the water 

ronteimng metatoc o i u within a short time mechanical wear has produced tected against static discharge, around a metaUic structure has 

lammered flnish which gves a rustmg. p.SeS tave tak™ wS Sweh toU™S«T.nd ontSus. 

S dis^et lines. First, greater use ^ therefore suitable for pro- rM«Hfi 0 fi 

is being made of metals which cess plant of different kinds. avwit 4c«.uucu 

are much more electronegative Cathodic protection is appUed One of the most surprising 
than the base material <to toe ^ <oost major structures where aspects of cathodic protection is 
case of iron, aluminium and metals arc exposed to adverse the way in which tt has been 
magnesium have been found to conditions -where electrolytic neglected by industry for so 
provide better protection than «ctioh is likely to take place, many ye^. To revert to ru^ng 
zinc to many cases), and imp Although they require a power iron, as far back as 1906 Cbam- 
prossed current systems setting supply, tfae demand is low, and berri Technological and Scien- 
up a flow of electricity opposing compared with other methods of tific Dictionaty was explaining 
that naturally generate by protection toe maintenance the phenomenon to terms of 
the two metals, have been cort is small. electron potenti^s, and it 

develoned. ^^«ro is one potential would have seemed reasonable 

drawback which follows as a thBt tin electrical solution would 
Mptfll rnirnsinn natural corroUary of the system, have been more eagerly sought 
ividziii i.urruuvu ^ ^ harmful . and, when found, adopted. 

Each of these systems has its to supply too large a carrent as Fortunately, this situation has 
advantages, especially when toe it is to supply too little. Changes now been rectified, and toe 
full range of metal corrosion is in temperature, surface coudi- tedinique is now being widely 
considered. In industry, it is tious of the metals and conduc- enough used to ensure that 
common to find copper pipes tirity of the electrolyte deuiand there will be even further deve- 
leading directly to an iron or that the current and therefore lopzaent of anode materials and 
steel storage tank or chamber, toe potential difference, should construction.- In conjunction 
The presence of an electrolyte, be changed. .with toese, growing toterest in 

which can simply be rainwater. It is for this reason that there automatic control and a more 
a very dilute carbonic acid, is has been a move towards auto- exact knowledge of corrorion 
enou^ to start electrolytic matioo in recent years, where phenomena should continue to 
action leading to corrosion and conditions are automatically reduce the immense damage to 
subsequent failure of the joint moaitored and toe power supply industrial installations caused 
In both areas of protection regulated to match them every year by notiitog more 
the ' emphasis has been on exactly through, for example, lethal than water and fresh air. 


when this film is truly imper 


hammered finish which gives a nisting. 
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Thebi^ryouget, 

the more branches 
you need 




There are four centres in the country where juu can get aaythingyou 
want m the way of meial finnhiog processes, equipment and chemiuul^ 
In the South, the North, the Midlands nod Scotland. 

Four centres of information. Four centres of know-how. Hourccnires 
trf’ETco. AU ready to spend as much time as you are in discus&ing yout 
jfiatingprohleiDs - and in conung up with the ri^ianswers to them. 

The Efa> advisory service on meial-dnishing in general and 
dectroplatingin particular is comprehensive and free. 

And it’s wailing for you - near enough on your own door:,icp. 
Sfe»IJmutd,£Jectrv-Che/iM£m'iKenitt DirisMi, i^vwier. irMlHa-, .Sunv.i-, 


Tdepbone numbers 

The South: 
Wokiiig5222 
Tlie North; 
.Mhenon 21X1 


The MkUunds: 
0213565851 

Scotland: 

£a^ Kilbride 29445 





Bestobell are power-protectors. Protectors 
of the strength that lies in metals and metal 
products. 

No matter what the sire, no matter what 
the surface . . - from gigantic super-tankers to 
small meial plates . . . Bestobell has toe 
■ piquets to clean, pre-treat and cover. Fro- 
ducts like Penetone's chemical cleaners and 

• - Hadfield's surface coatings. And tf beau^ or 

• -.decorative qualities are needed, ® 

a range of colour and special surfaces just 

waiting for you. 

Ail This is backed by extensive pro- 
! grammes of research and ci®veIopment and 
by a technical advisory serves ready 

• -to investigate and solve individual problems. 
For Touahness, durability, reliability or 
corrosion control ... for colour and decorative 
- “ eWs noihing to beat this unique 

service. , . 

Further information and technical 

sne readily available. . Contact John Hgel, 

Chemical Products ^'vision. B^tobell Ltd., 

- 131 Western Road. Mitcham, Surrey CR 

• • 3YQ.Teiephone:01-64S3422. 


Hadfields I Penetone 

Members of the Bestobell Group 


Coated steel — (Cant’d) I 

Continued from previous page teetural opportunities. viCes those involved to design 

play with their product *' Stel- It has been said that plastic engmeering and fabrication with 
vetite.” There are three forms: coated steel will require no toe means of cutting production 
Stelvetite Z: PVC on one side of maintenance for 26 years, time and costs, e liminating 
electro-ztoc coated steel and British Steel say that toese workshop problems, and improv- 
chromate watiied. Supplied to figures are based on extensive mg the quality of their products, 
sheet or coU, and used for in- exposures on sites in the UJC In other words the means of 
ternal appiiretions where high and overseas, and on 15,000 achieving greater productivity.** 
corrosion resistance is not essen- hours of accelerated weathero The Corporation says it is 
tial. The steel conforms to BX meter tests in toe laboratory, able to produce vlrtnally any 
1449. Stelvetite G: PVC on one The Corporation say: ** After finish to a sheet a manufacturer 
side of hot dipped steel and approximately la years in requires, 
chromate washed. This is essen- normal atmospheres there Pre-fi n i s hed steel was first 
tial for extenia] applications should a continuous plastic film mar keted to Britain in 1957. 
and applications requiring a which will protect the galva- Industxy, according to toe 
high degree of corrosion resist- nised base for a further period British Steel Cotporation. has 
ance. Stelvetite R: PVC on both of years." proved by experience the bene- 

sides of electro4;inc coated Steel, it is claimed, together tt offers 
steel. with the maintenance free pro* coatings differ coosider- 

Colour is being demanded tection and a hot dipped galva- ^ toelr surface properties, 

more and more by planning nisigg is s building material care should be taken to 

authorities. In budget conscious with **aQ unrivalled combina- choose the right one for the 
industrial bulling it is toe tion of strength and longevity.** purpose, 
simplest way to give a building British Steel have, obviously, ^^7 that reason toe British 
individuality and yet merge into an axe to grind. Yei toeir ciaims Steel Corporation suggest that 
its surroundings. The choice of are made with roioMence. They the technical staff which they 
colours opens out great arctu- say^“ prefisisbed steel pro- employ should be consulted. 
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WALL STREET + 0\T:RSEAS MARKETS 


MONEY + EXCHANGES 


Dow up 1.61 as uncertainty clears 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, OeL 12. 


; THE STOCK closed only 

• modestly higher on moderately 
active trading on Wall Street to* 
' day, although organised labour's 
' decision to support President 
Nixon's economic nrogramme did 
i clear away one uncertainty bother- 
ing the market 

jtnalysts had generally expected 
a more positive response by the 
market to a>r statement by labour 
^ that it would support the ah minis . 
' tration. 

But except for a brief flurry of 
activity shortly after the 
announcement of support the 
market appeared to take the de- 
velopment In its stride. 

At the close, the Dow Jones 
Industrial .Average stood at S93.35 

up 1.61 (up 2.77 earlier). The 

Stanpoors Industrial lnde.x was up 
42 cents and the NYSE All Com* 
mon 0.20. Advancing stocks led 
declines by 785 to 3^ as volume 
topped 14n]. shares compared with 
7.80m. yesterday. 

Some analysts said that despite 
the Administration's statement 
to-day clarifying the role the cost- 
of-living council will play in 
Phase Two of the economic pro- 
sramme, investors are still await- 
ing some further clarification on 
what standards the new commis- 
sions will set for prices and 
wages. 

Transportation issues, especi- 
ally airlines, were outstanding per- 
formers In the markeL 

Airlines benefited from the 
announcement that the Inter- 
national Air Transport Association 
will hold another meeting in 
Switzerland later this month to 
attempt to break the impasse over 
transatlantic fares. 

IBM gained to $315^. The 
company reported narrowly 
higher third-quarter and nine- 
month earnings. Resmolds Metal, 
which had a loss in the third 
quarter, eased to $17}. 

Among other companies report- 
ing higher earnings, Intematiooal 
Paper gained $2 to $33g. Merrill 
Lynch lost to $34}, P. R. Ual' 
loiy $i to $45}. Bnoiswlck gained 
$2 to $34. Fedders lost $} to $42}, 
and Rednun Indnstries to $29. 
Westinghouse gained Slj to 
and Robertshaw Controls added 
8S to $391. 

Disney lost $2} to S100{, 
Polaroid $S to $92i, Xerox $i to 
S114! nnd Bausch and Lomb $4] 
to $1431. Coming Glass gained $2} 
to $ 211 }. 

Five airlines made their way 
on to the active list, with Braniff 
the only loser at $14}, off $i. 
Eastern gained $3 to $20}, Ameri- 
can $} to $39}. TWA $2} to $35} 
and Pan American $1} to $1L 
. LUai topped the active list, gain- 
ing $} to $7j. Other active issues 
Included Soothem California 
Edison up $} to $31, Midland Ross 
off $1} to $19}, Great Western 
Finandal up $1 to S30i, Texas 
L*tili(les up $} to $33}. 

Kennecoit Copper lost $} to 
$26}. The Chilean Government 
has given Kennecott. Anaconda 


and Cerro 19 days to appeal its 
compensation decision. Anaconda 
added $} to $14} and Cerro was 
unchanged at $14}. 

Natomas dropi^ .$} to $78}, 
Standard of Cnlifomfa $i to $55}, 
Jersev Standard $} to $71!. and 
Mobil Si to $49. Reading and 
Bates added $S to $26}. 

Ford gained $} to $73, Chrysler 
$} to $Sl|t, and General Motors 
$3 to $842. Dow Chemical gained 
$1 to $72| a^ Dupont lost $2 to 
$1533. 

Prices were narrowly higher in 
moderate trading on the Ameri- 
can Stock Exchange. The Amex 
Index gained 0.02. Advancing 
issues led declines 439 to 431 


OTHER MARKETS 


Canada lower 


Canadian Stock Markets took 

heavy losses in moderately active 
trading yesterday. 

The Montreal index dropped 
3.92 to 171.00 — a year’s lowr— and 


the bank index Cell 5.91 to 196.40. 

The Toronto Industrial index 
lost 3.72 to l62.2l~aiso a year's 
low— Golds 1.92 to 156.93, Base 
Metals '1.70 to 75R4, and Western 
Oils 9.*^ to 218.56. 

PARIS— 4L«wer but more resis- 
tant than yesterday on technical 
factors. Oils were weak, led down 
by Aquitaine and Ulle-Bonnieres. 

Constructions, Engineerings and 
Stores also eased. Among Banks 
and Financials. Bail-Eqnipment 
and Banqne dlndodiine declined 
but Credit Natkmai advanced. 

Chemicals were held a^r an 
agreement on voluntaiy price 
controls throughout the indusliy, 
while in Electricals l^mson 
Brandt firmed subtly, tho u g h 
Alsthom eased. 

CSiieis and I'Oreal were weak, 
and the Pinay Bond declined. 
Foreign stocks were mixed, with 
Dutch and Germans firm. Nonfc 
Hyd ro adv anced. 

AMSTERDAM — Internationals 
finned led by Royal Dutch, but 
Unilever edged lower. Plantations 
and Shippings were mixed. 

Most local Industrials 


lower, but Heineken and OCE-Van 
der Grinten rose slightly. Invest- 
ment Funds eased further. Banks 
continued tiieir recent steady rise. 
Insurances were narrowly mixed 
and State Loans very steady. 

BRUSSELS — Slightly higher 
overall in technical reaction to 
yesterday’s weakness. 

Petrofina, Union RDniere, 
Katanga gained slightly, as did 
Arbed, Coefcerlll in Steels and 
Gevaert in Cfaemicals. Sodete 
Generate was also marginally 
higher. 

In the Foreign sector, German 
and Dutch issues gained slightly, 
while French stocks were lower 
and Golds neglected. 

GERHANY-^enerally firmer, 
on hopes of an earing in credit 
policy at the Bundesbank council 
meeting. Bourse sources said. 

Leaders gained in active trading 
with Banks exceptionally firm. 
Bonds- were again very steady, 
with Public issues higher. 

MILAN— Weak In light trading. 
CSosing prices were generally at 
day's lows refleeting selling pres- 
sure and monthly tedmical factors. 
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Fiat, Montedison and Viscosa 
recorded losses among leaders. 
Other main losers inciuded Breda, 
CantonL Bastogi, Interbanca, 
Italcementi, some Insurances, 
Olivetti, both Pireliis, and 
Ossige no. 

SWITZERLAND — Narrowly 
mtrpri In dull trading with a 
somewhat easier undertone: 

Except for BankgeseDschaft 
which weakened Buks were ihtle 
changed. Izisurances and Finan- 
cials g enerany closed barely 
steady. State Bonds were very 
steacly in luoderately active trad- 
ing. 

Among Foreign shares, Dollar 
stocks were predominantly higher, 
Dutch issues wen maintained and 
German shares well disposed. 
Pediiney was weak. 

OSLO— Banks, Insurances and 
Shippings easy. Industrials sharply 
lower. 

VIENNA — Firm, Magii^ 
higher, most building issues in- 
cluding Perimooser firmer. Elec- 
tricals neglected, Banks main- 
tained. 

COPENHAGEN — Narrowly 
mixed in moderate trading. Bur- 
meister and Wain lower. Banks 
uncha nged . 

STOCKHOLM— Irregular. 

JOHANNESBURG — Golds were 
steadier at the lower levels fbOow- 
ing earlier London selling. ■ 

Platinum* were ex dividend and 
softened after a firm opening. In 
other Metals Consolidated Uordii- 
son was haider ahead of its quar- 
terly report In Mining Financials, 
Anglos 

TOKYO — Continued to ease as 
limited selective buying alternated 
with active fresh selling. 

Tokio Marine and Sekisin House 
gained. Some speculative stoifics 
also edged up on buying support 
High-priced issues were lower on 
reports that the UJS. might impose 
import -quotas on colour TV sets. 

Pharmaceuticals, Constructions, 
Foodstuffs, and Leisure items were 
generally lower. Among limited 
gainers was Toyp Caw. Fisheries 
also edged up with dealers antici- 
pating good results in view of-a 
rece nt ris e in fish price. 

AUSTRALIA— Prominent Miners 
made substantia] advances in late 
trade, with heavyweights and 
leading speculatives showing more 
confidence tban for some time. 
But minor speculatives continued 
easy. Oils closed narrow^ mixed 
and Industrials were generally 
firm. 

WMC led heavyweights with an 
18 cent gain to $2.60. BoogunvUte 
were 15 cents higher at 82.25, 
Hmnetsley was 9 cents up at 
$2.70. 

Poseidon closed at its high point 
of $14 for a net gain of $L80, it 
opened at $13.30. hi Uraniums, 
Queensland Mines rose 20 cents to 
$4J10 and Kathleen was steady at 
$2fi0. 

Among Oils, Woodside fell 
marginally at 94 cents. Hovtever, 
Mid-East held its ground at 70 
cents. Clareiice firmed at 5.5 cents, 
as did Beach at 83 cents. New 
Sondi Wales Ofl and Gas lost 
2 cents at 36 cents. 
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Free credit supply 



Bank Rate S% (Sept S, 1971) 
Credit was in good supply in 
the Discount tcarket yesterday 
and the authorities did not inters 
vene. A very large excess of 
Exchequer disbursements over 
revenue payments asristed the 


market, but this partly 

absorbed by the banks l•ebulId(n^ 
their balances. 

A rate of 4} per cent to 4} i>er 
cent, was paid for secured day-Jo- 
day loans In the early i»art. with 
funds available in the afternoon 


ut 3) per cent lo 41 per cent. 

in the intcr-bank . market over^ 
nluhr loans cominanil^ 41 {ler 
cent to'4i per cvnL at the start 
and tifter re.ichliig 3 per cent ui 
one point, closed at around: 3 !.-4 
per cent. • - . • 
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44 per ccaL and one lo tbree-montti tnule bUla at S per cent n.,* i cieaptaa baidK* AmaU 
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raio (for <™nii awn* at 7-(lays* notice) 3 per cent, and Base Raie tor lending 5 per cent - - - - 


Co-(weraUve Bank Deposits: 7 day 5 per cent. 1 month 3i per cent, base rate 8 per com. 


EXCHANGES AND BULLION 


FORWARD RATES 


Sterling closed a little weaker 
against the dollar in London inter- 
bank dealings at $2.4894-2.4898, 
compared with $2.4901^4905 on 
Monday. An upward trend was 
seen in early «)«>fli(ngg and a high 
point of $2.4911-24915 was reached 
in the morning. . Trading was 
again rather thin. Euro-doUar 
rates were earner in the morning 
but recovered to close unchanged 
on the day. The tiiree-month 
pound hardened to L21i cents 
premhim, the six-month to 145}, 
and the 12-month to 0.95. The 
dollar was subtly stronger 
agafnst most major currencies but 
tbe guilder gained a little ground. 

Gold was fixed at $4242} 
(£17474) an ounce in the morning 
and at $4241 <27.072) in the 


afternoon. Turnover was reported 
as moderate and the closing quota- 
tion was $42.4442.65. for a net 
gain of 5 cents. Among gcU 
coins new sovereigns put on 2} 
cents to $1040-1045, and the oU 
lost that amount at $1240-12.95. 
Doable Eagles gained fil to $66-67, 
single Eagles ^ to $S5}-86}, and 
half Eagles $} to $27}-28|. The 
20-mark piece was up from $24^ 
25f to ^426. In Zurich gold 
ofiHart unidianged at $4244-42.60. 
Xn Paris the 12} Idlograiume gold 
bar was fixed at Fts 7.-4S0 a kilo- 
gramme <$^68 an ounce, up 6 
cents at the fiwanw‘ai franc 
exchange rate) at noon, and at 
the same level in the afternoon. 
Turnover at the Bourse meeting 
was Frs4Jm. Hong Kong raised 
gold 8 cents to $44.06. 
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OVERSEAS SHARE INFORMATION 


Investment $ PremlOm 
(based on $2.40 per £1) 
20}% (20i%). 
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303, 
49 

83l| : 
4134 I 

92U > 
72 

54 I 4 I 

1714 I 
45ia ; 

3512 

3668 ' 

246, ; 

6418 ; 

173, I 

5712 


443, 

3968 

333, 

64 

3012 

4812 

83U 

4112 

2U 

923, 

721, 

5418 

I65e 

4418 

3558 

S6ia 

3464 

5410 

177b 

573, 


(t(eti.llaRelI 

Roan delect lainT.i 

Kofan 8 Haai I 

koyal Doteb 
Robs Togs 
daCesfay Stoces...; 
St. Joe Hlnerala.; 
St. Uagl* ^per-. 

Saxon Ind. ..! 

Sotalltz Bnvlng.. 

Sdilumberger 

Sooct paper.. 

SeovUl 3UA.. 

dearie (G.D.) 

Srare Xoebuefc....; 

SedOD. ..._> 

StaeU OU I 

Shdl Transport ..I 


6718 

558 

109 

3838 

23 

34 

8034 

341; 

8816 

9312 

1366b 

183, 

481, 

66 

9468 

39 

47 

545, 


' 6712 
63, 
1073, 
3758 
8858 

I 33S4 

207b 

I 3411 

) 8178 

i 9312 
1135:4 
1918 
47^ 
! 6658 
: 943, 
39^ 

! 4534 

I 3458 


SlfinaL.......~..— ' 

SiCDoditn,,, 

SlmplidtyFat.^.: 

Sliwer... 

Skriiy OIL........; 

Smith KUiM..~.„- 
Salltnw 




Sperry Hiitdb~..j 
Sperry Ma n d....M 

S^bb.. 

standard Brand 
Shl.UU(Mbonilaj 
Sill, OU Indlaxbi. 
SlABd-Oil NJ.... 
'-land, UU Obbj,, 
Mwi*' Cbemiual . 


1714 
4968 
129 
6614 
4378 
66 
1094 
4036 
41 
9658 
8168 
4850 
55 U 

67ie , 

7114 

8750 
44 i 


167a 

SO 

129 

67 

4312 

S43t 

1034 

4038 

40 

261a 

8114 

43 

6558 

6658 

7158 

871b 

4358 


Stoidt 


StorUng Draea...! 
ScodebakBr^....... 

Son Oil 


Sundabnnd.^ 
Swift. 


Syntez. 


TJLW.. 


TPehnicoior. 

Ttiktnnra.... 

Teledyne 

TUe^ 


TeBDOoo..... 

Tbxaeo>... 


Texas Chilf Bolpb. 
Ttecaa Inatm....... 

TiiBa. 


Times SUmr..... 
Timken..., 

Trane 


Oet 

12 


Thanaamerioa . 


48 14 

526a 

6668 

27Ib 

4018 

71 

3219 

1368 

35 

2ita 

123« 

25 I 3 

SI64 

146b 

10951 

60 

4612 

4378 

7m 

18 


Oet- 

11 


47 14 
626b 
56i« 
2718 
40 
7068 
3268 
1312 
35 
206a 
126a 
243, 
3158 
1458 
10918 
8964 
4758 
4378 
711s 
185 b 


IkBiiB. World Airj 
Tr a rc teia ...........I 

8Dtb Gent Fbit..' 

UAL. I 

eSM 


L'ASCO I 

DnUever Ltd......| 

UnUow N.V._. 
Cnkm CarUde.... 

Union OU GaUL..| 
Lnfipyal...... ...... I 

UnlMd Aircraft...' 
L'nltal Btanda....] 

U.S. Prel^t^... 
U.d. Gypanm.....) 

I 

U.S. Smelt Bet.. 

VA SteeL 

Ontmal OU...... 


(Tnlrerslty Gompl 
Utah Goiia....M... 

Walgreen 
Warner.Laaibat 
Wells Fhrao....... 

Weotlnrii'eeBIce. 

WacvBoo. 

XVeycrfaaeuMr .... 
niiLrlpciol 
XX*hlte CeoB. InrL 

Wtu Koas..... 

XVoalworth... ...... 

Xetoz.„ 

Zapata Nmem... 
RsdiOaaa*** 


35ie 

373, 

9k 

4378 

1418 
26 
31 
3812 
44 
331b 
20 
31 
13 
8919 
78 
25 k 
2912 
30 

14 1 9 I 
83U 
6718 
846s 
743, 
431, 
933 b 

1914 

605b 

97 

217b 

40I4 

517b 

114k 

30k 

47k 


3318 

371* 

9k 

4312 

1412 

261a 

303, 

32 

4378 

3234 

2078 

31 

1258 

891, 

715, 

2618 

22 

30 

147b 


23k 

66k 

8454 

75 

43k 

S 8 Ib 

1864 

50 

9634 

88 

39 S 4 

61k 

II 4 I 9 

3078 

47 


PUBLIC urmriES 


Altoghe nir Unarm- 
Ainer.Blee.Poir'r| 
Am*. Nat Gaa...l 
Amer. TOL & TOLi 
Daft. Gaa Uee,.,. 

WnMwm 

(koual S.W„.„J 
Colombia Gaa 
Qm’w’lthiidlsooJ 
Oon. KdiaoQ N.Y.! 
Oonari Nat Gaa..i 
CeiuumenPeweri 
(.Continental Telt 
Detroit gdiaonn. 
Kl Ikso Kat Ob^ 
Florida Power,,,. 
Uen. PubUo Ucu. 
Greybouad 


»k 
28 
376s 
4478 
3134 
1718 
47 
36 
3778 
85 k 
28 S 4 

soie 

Slk 

20 

1670 

44 

93k 

23 


23k 


3712 

443, 

3118 

1778 

46k 

3618 

S7Tb 

25k 

2858 

3078 

21 

1978 

16Tb 

44 

831a 

93 


Intnl CtUieieB.>.[ 
Lone Island Ltn. 
New Inland U..! 
N iaqam aloha vk I 

Notu Nat Gas..( 
Nihn. States Pwr| 
Ohio Edisao....... 

fkelflc Qm......... 

Pbc. lighting Oi.! 
Eke. Pwr. ± Lt...; 
PenDPbworALc.! 
ale's Gas.....! 

[adelptalaElac 

BIpb i.i.I 
PirikCierv. Ekc-i 
Sostbera CU, lidi 
Seutbern 

Sebn. NK. (rSi... 

Texas UtUMra... 
Uniteil perp...„..| 

UGl 

viigink Eke.....; 
Wratem Union...; 
Wuconain meibM 


351* I 

8354 I 

837b 

16Ib 

47k 

86k 

2338 

38 

241a I 
2314 I 
231s j 
335, ! 
9854 ; 
ISI 4 I 
267a ! 
31 I 
98k . 
4 SIb , 

ssk ' 
81s 
SOk I 
igk ^ 
44ie . 
gSk I 


3558 

23k 

255, 

16 

47La- 

26k 

23 

31k 

2878 

2314 

23k 

33 

221ft 

ISk 

965, 

30k 

22 

43 

88k 

8k 

207b 

20 

44ie 

231b 


TRUSTS, BANKS ft BONDS 


Anuefe'oBJLiuejai 
.Uner. SA. In*...; 
HankAmertraOP: 
8anfaeraTr. N.V',' 
.'haae Manbanan' 
CbemioU Bk. N Y 
CbUe 3% 199J 


11618 

401b 

633, 

56 

51k 

d4H 

4758 


11612 

42 

68Se 

5378 

61k 

6418 

14768 


Storit 


CcDdac sratC.P. 
DlvUcod 8baiea.| 
lot Nat BartoL.., 
FktNatGltyf^ 

Marina 

Mocna J, P...„„ 
Nenhweot Baaeol 

P(ra2%U97 

lU.OoatlnaBW.. 

UAnaBwnrp ,, 

UASOkybUls.. 

UATraSawnna 

U.S.iraaB.^i8M 

Weetem XanoorTJ 
Worid-iride Se^ 


Oct 

12 


3334 

3.62 

661a 

4055 

33 

323, 

683, 

35k 

165 

885» 

33k 

4.422 

1826b 

88 

38Tb 

41k 


Ok, 

11 


333, 

3.61 

683, 

407a 

33k 

33 

69 

36k 

66 

2819 

33k 


38 

41k 


TORONTO 


Stock 


BPOU9 Gaa... 
Boiclt 


finttfa-l Vtol Rto, I 
CUeftalaDev.. 
Oomlnco ............ 

ConaoiBW Gaa.... 

Deoiaaa Mlnra... 
Diet. Seagmma... 
Doane Ulnei._., 
Dome Feteolenm 
FUeonb’ge NldFl 
Ftard Uoior Can.. 
GiantYeU’wtaUe 
Gt Plain Dev^. 
GnlfOU 


Home Oa 'A*...... 


BndaonBwMncI 

B’d*mB(^Ga»^ 


i.A.(L................' 

Imperial OIL....... 

IttlRi GUEdSawaM*' 

InlaDdiNatOae... 

lanrint Pin. CpB.' 

Loblsv Com.‘*fi'’| 

UaMegr-Pnrynsaa 

MeZn^re Pttrpoe 
Mom* (krpn...... 

MTS IntJSereieai 

itewanda Mlnea... 

N'theriik(3e&6ae| 

Numoe Oil k Oasl 

PadfioPe tt ole um 

Sbrino 


Place Gaa b OU... 

Plaoer Darnopmu 

PowerCorparatn'l 

Pniwp^ OU Cnda] 
RwAloonu...... 

Shell Oanada...... 


SboBrit G. Mbwa. 
Steep Book lion..| 
lesmeo Canada.... 

ftmoto Dom.Bk. 
Irana CkoPtpelai 
Cnoa.lloiint OU.I 
Union (Su.......... 

United Ooriin.'S' 
WeA(kaaVbHU. 
WoBton Geo. ‘B'w 


Uet 

IS 


8.80 

1.60 

243, 

39Tb 

191| 

1618 

8.35 

20k 

19k 

88 

611s 

61k 

3318 

77 

87 

7.50 

32 

26 

365, 

315, 

18k 

48k 

18 

295, 

8 

12k 

ek 

4.75: 

lOk 

70 

33k 

t3.80 

266e 

13Tb 

Ilk 

326e 

141s 

1.06 

2318 

4.70 

121a 

13Ta 

$570 

13 

2.03 

S8k 

2418 

34k 

21 

1312 

iSk 

2378 

ISk 


Oot 

8 


5.S5 

1.75 
2458 
401* 
igii 
16 
8.60 
21 
19k 
82 
63 
68 
36 
7810 
188 

7.76 
3268 
85k 
36 
33k 
19 
43k 

181ft 

3018 

t8k 

1117b 

8ie 

6.00 

106a 

67 

34la 

4.05 
2714 
14ie 
18k 
3378 
1570 
1.11 
8^ 
4.60 
I85e 
141 b 
36 
12k 

2.06 
3818 

24k 

34k 

21 

14 

ISSb 

a4k 

1658 


MONTREAL 


6«oek 


AMtlbi hper,... 

alfiiAlniwInlnm l 

AlROma fiuel..... 

Aabestoa 

UABk oT MootoMi 

tenkofKovdkot, 

Bril Telephone... 

Bownter Ebper 

Btaaean 

Brinro~_-....__. 
ChnadeOnmcsit-' 
Gan. firewerlea.. 
ftm.lmp.Blt (jam 
Can. Induatelet.; 
Cam FbdBc Kly.; 
Cons. BUfanrit..' 
Oominkm Bridge, 

Domter. ...... 

Dupont............. 

Hawker SkL Ga^ 
Budeon’e Bay 


^cfc 

IS 


latarnM'l Niokelj 
Iqt'. 

Uo'DilTi 

PnOOMaaaaavaeee^M 

Uoyal Bk. of Gu 
Mo^ Tnut...... 

ampeon...... 

Steal of Cbiiiida..| 

rnaee. 

XX‘i,lkM> Hinin 
a Asked. 'Assented. 
Traded, m New sto^ 


SSb 

16k 

1168 

27k 

1658 

2618 

43k 

13.80 

17la 

40ia 
61a 
21k 
11 - 
1268 
6 
23 
9k 
1534 
2.25 
17 . 
iBSa 
89 k 
26 k 
2066 
66 s 
24k 
S4k 
1958 
21k 
i.ro 
S4k 


OttT 

8 


818 

16 k 

12 

2718 

16 

27k 

4418 

13.80 

18k 

Sk 

42 

6k 

226, 

111 

121b 

6 

23 

9k 

17 

12.40 

•S' 

30ia 
87 k 
81k 
6k 
853a 
36 k 
20 
81k 
11.76 
36 

tBid. 




L 11..V 


GERMANY 



1 Price 


DIv. 

YId. 

Oet 12 

• Dm 

- 

% 

% 

qtP(d.Laaa(Un7) 

r «lki+k. 

6 

6.6 


190.5+ 1.S 

15 

5.3 


377 

—2 

18 

1.6 


140.51—0.4 




1723' +2.6 
129.5+1.4 

IS 

88 

S.6 


128 

+ 13 

Iff 

6.3 

BayHype/n DmB 

366 

+b 

80 

8.8 


304 

+7 

80 

3.3 


222.5+6 

17 

33 


103 

+ 1 

18 

5.8 


340 

+0.5 

■17 

23 


281 

+8 

80 

3.6 

Danig^ tf}m5(Q... 
DeotABkDmeo 

173 

307 

+8 

+5.B 

16 

18 

4.6 

2.9 

Oil. 

87S.fl 

+6 

Iff 

3.3 


270 


14 

2.6 


94.11+2.1 
826. 1! 

B 

4.8 


12 

63 


150 

+ 1 

14 

4.7 


94 

1-2 

10 

S.3 


875 

+9 

9 

33 


141 

+83 

20 


fioesidi (Dm 60)— 

160 

+ 13 

«18 

8.3 


3.0 




330 

+ 8 

80 

3.0 


245 

+0.5 

20 

4.1 


114 

+ 13 

12 

54 


117 

—8 

iff 

63 

Kr’n UbIM Ola 

■tvis 

138 


16.1 

83 

Knmp (DmlOO)— . 


10 

7.6 

23f222H5 

388 

—1 

80 

8.6 


18,900 


80 

0.7 


64 

+0.1 

5 

5.9 

MAJ4.a>m60)>.. 

itt'iMfiBfi„rnni)(v: 

171 

144 

+8.5 

18 

18 

6.3 

83 

UetaUaee OJmSOi. 

300.1 


19 

3.2 

Unmeh RddDmSfl 

404 

+7 

tis 

1.9 

Neek>anaa(Din60 

98.5: +8 

6 

3.0 

Prenang (DmlOO) 
RMfiacAil ritnim 

123 

74 

+33 
+ 1.9 

7 

6 

ff.R 

BhWertSiramSO) 

iTsdetrithDmiaOi 

176.5+1.5 
138 +13 

Iff 

10 

4.6 

Seberlng (Dm 601 
fiebnltU^DniBO} 

436 . 
391 

+4 
+ 11 

18O 

20 

2.3 

23 

blemene (Dm 60). 
SndxoeberfDmSh 

SOI 

+3.7 

16 

4.0 

863.5+8 

18 

3.4 

Thy'n HietDoBOi 

66.9 

+ 13 

14 

103 

Veninabk (DmBO) 
Voirairag*n DmSO 
**^^***^ 

270 




137 

126 

+ 1 

16a 

19.8 

5.8 

7.9 

'/IneOiumPin 50| 

1180 



80 

6.6 


AMSTBIDAN 


Oo. 12 


I Price l-f-ov Div. I Yld. 
• Pla. — S I « 


AKZO (FL8l)I... 
AlgemeneBkJiedl 
Anut. iiot(P.I20) 
VaaBerkel’efU. 
mkoef (FtaSOLi 
aWestm^lO)| 
Blaevler(FU»)..J 

Hambeo lntl(JRm 
8id$a(Al'bl3(nfi0f 
H<4iiif w (FLSGJ 

BoUftOA POOAanvae' 


66.31+0.6 
869.S| + 1 
66.6+0.6 
188 1+3 

88 . 81 + 3.7 


85.6^11 
537 1—21 


837 
92.6{+l.l 
85^-0.8 
155 --3.1 
238.41 + 3.9 
690 1—3 


HooeDvai (n20)..| 61.5[..,..,.. 

H’nteJ>Mief le 36e:CStl9.7S| 


80 

17 

17 
14 

18 
(46 

8201 

88 

■3 

s22 

14 

I26.al 

I 80 


5.9 

6.5 
6.0 

7.7 
4.4 

6.3 

1.3 

4.8 

1.8 
2.8 

1.6 
4.6 


K.T...M. 


Inter Holler (noi 
Naidmi Cbe (FIQ). 
NatKcdlna'r’ooe 
Ned.MU.Bk(F60) 

NBFO(Plaeo>. 

NljvarT.Oat^.,. 

ooB(piao> 

Tan Oaunem.— 
Phlllps(F110)-. 
Mm 8ebeid..._>. 
Sobeeo (FlsAOI... 
JteUnen (FlaAli).. 

Btyinnt».hrgl on 

UtlUeo (PlaAb.... 
Valaoivp........... 


109.31—3.6 

48.61+0.5 


58.61 

69A 

106.71 

60 

64 

157.51 
248 
. 34 
167 
225.5 


160.5^0.8 


3.61 


+0.6 
1-1.4 
1.5 
+4JI 
-L9 

+ 0.81 


+ 1.5 
-0.0 


+ 1.3 


128d2| 
[ffi2IB.I>— 0.1 
IC8.S1— 0.9 
180.81-0.3 

e?.o>— 0-5 


86 

a20 

17 

al4 

23.2 

6 


27.1 

3.56, 


8.4 


6.2 

7.5 
3.1 
3.3 
5.7 

6.6 


B.S 

8.2 

5.1 

8 j 4 

5.1 

1.9 

6.7 


3.0 

4.1 
S.3 


OSLO 


Oet 12 


Am'idkliiueErlOD 
Bwg’nsPriv&rWO 
BBtgJ}amp.KrlOQ 
Born^araiLr. lOQ 
Bnrnii^erdKtflM 
ChrtabpieerlfilOO 
Cnditb^ErlOO 
Oalfonn KrlOOO 
Blkem A/S Kr bO 
PoUnm KrlOOO 
Bahluod . SrUKI 

l/numtw KrIOO 

KraUtkaseKrlOO 
Norsk Hyd'nKriaC 
Orkla GnibaRriOC 
dinrrimiod KrlOO 


7150 

111k 

«1£0 

ilos 


«300 

il84 


(210 
117AI+8.6 
232.5 -6 


-f-orlDlT. 

Till 

— 

Kr. 

% 


181 

7.ft 

-8k 

8 

7.8 

-8 

7 

S.ff 

-e 

8 

73 


50 

2.6 

-86 

■ 

18 

40 

9 

7.2 

200 

8.0 

-7.6 

ea 

43 


(650 
138 
. 950' 
490 


kOO I— IS 


1-2.5 


I— 10 


6 

. 8 , 
IhlOOl 
to 

lOAl 

12 

8 


5.1 
3.4 

14.7 

7.2 
1.1 
24 
4.0 


PARS 


Oct 12 


SoDMi 3(ipe 19GS.. 
AJrUqaidA— .. 
Aqoiaiino..— 

Begbln 


BoohdIs Souebem 
ObaeterCana— .... 
ObargeacqJtaniilB 
( 1hnra taT*to»y I 

Ola FT. Fetenle— . 
Ole Gen. d’Meot., 
Go*piaiifed oNocdl 
CaatGoidFIdd 
OradttfOQdv. 
MBem^Df. (a.„ 
umgwy.. 


Ban 

GaL. 

IwNU 

L’Oiral 


MaebliMB Bnll , 

MlwhaWi, WB”., 

PacQm, 


Peohlney 

Peugeob (Pn.9[^ 

frtntempi— 

Bedonta— 

Bhone Fonleae. 

ltT.S. (25b) 

D^TLte 

Oobaln. 

fibril. . ... 
fioe. Nat d' 

61 


Thonmon— OFS. 
ThomaonHoustoa 
Uglne Enhlmann 
UnioaCarp. (6lie) 
Uri 


Wendri 


Frlcoa 1 -+- oe I Die. Yid 
Pre. I — Pea. % 



pMAS 4.8 
11.51 4.2 
2.84 2.9 
,4.64 4.8 
10.83 6.8 
^198 4.8 

'Vsa 7.6 
7.95I14.4 


BRUSSaS 


Oct 12 


Dette Cmfee... 

A.OLH.O. 

Arbed. 


BanquadeXrax... 

BeliBAaote. 

OXmentBi-iei Brk|. 

OeokecUOnama... -. 

12.645 

B ap er e ue e lAig...!l.500 


Priee 

Pra. 


■for 


lSi7 

Pra 

Net 


97 

51.8—0.4 


14.060 

2.530 

310 

1.946 

1,030 


Glaca St Boarib... 
Hohnhen......... 

Innorabion 
loM Jeo 


14.290 

4.315 


Kredietbank ..... 

£« Bcyal BelgB._ 
EambQrt r.* n«ri. . 

— -■ 

PhotoOeraere 
Pimc 

boo. GeneBle.....4l8.625 
fine. Gca. fiaii^8,9 10 

SnlWim ^ 

fiolny-A’. 


Unban Cbim'qua. 

Un. Min- (l/lM). 


VlaiUe, Montamiq 
XVanoo Lite——, 


1+100 


1+9 

+26 

,+46 

!+10 


t400 

180 


1—10 
+ 70 


,110 

yieo 

lieo 

126 


—80 


I1.88J j— 20 
1,986 
6,890 
4.650 
1.795 
3,820 
L780 
6.800 


9.090 

9.460 

2,210 

,1,498 

4.115 

658 


+38 

+46 


|248 

90 

120 

,188 

|880 

80 

106 

60 


+80 275 
1+200675 
130 


-36 

1—80 ^60 
,155 
|130 
95 


+80 
+ 10 

,+38 , __ 
-35 t980 
'+16 I 30 


lYld. 

% 


ilO.1 

4.6 


5.6 
,16.0 

6.9 

8.2 

5.7 

6.8 

4.7 
6.2 

3.8 

4.7 
4.4 

8.8 
3.7 

3.7 

6.3 

4.4 
5.1 

6.3 

5.7 

6.4 

6.7 
4.6 


SWITZERLAND 


4 Oot 12 


AInn. Bearer...... 

B ally S oldiny..... 

Brown fiovtei *A'i 
CIBA.GgIGZ.& 
Do, Do. Br. Part] 
Do. Do. Bo 
CredU , ... 
Fladier Aaler......l 


PMea 

Pn. 


r4-<w|0(v.|yi.i. 


70^0 

BOf-10 

65^10 

k 


icljl 


Gr’pdM’]^elPl< 


1.87 

1,18-, „ 
965^10 
2.41 

a. 2 i_, 

I.^QI-6 , 
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The Financisil Times Wednesday October 13 1971 


STOCK EXCHANGE REPORT 



Equities again oyershadowed by strength of Gilts 

rixed latamt. 79.08 79 X 10 7 B .67 78 . 74 , 78.66 78.69 73 j 3 l 

-^■n • IndWtoiOiTUtiwy... 415 . 7 ' 4 ^-|! *| 0 ‘| 4 ||.| 418.1 412.6 366.5 

>hare index eases. 0.8 to 415.7— Marks and Spencer down 

*ld'«.ia. 4 ~ 15?7 riLm. 415 . 8 '. 7 '>«<o 4 l 6 .i ~i p.Hi. 41 S .3 Sp.in. 4 i 4.0 

'UCCOin^^DEAUNG DATES here vras also helped by an official Awociated British Maltsten lip fo S 06 p. Bmolle Panoas, up lOp further at IBOp, after 180 p. on the news before entos a a 4 p «, 8 i».inB« 8 .vnrp.iMiT.«iMi?ib». \s 7 L uwt CL-W a o a 

_ . L*? fhe JouK came back 6 p more to lOlp. In contrast, d^ped 18 p to a 1971 EosUsh Cffitna Oa^ ended 2 p for a net rise of <P- w HIGHS AND LOWS S E ACTIVITY 

iTisf Declara* Laat Aceomit loo? Treasury 8 ^ per cent.. _ . _ “low" of 75 p on amali selling harder at 93 p after the chairmans Attctipa improi^ #? ... ... ' 1 — — • 


GownnMtSw. 79 . 4 ?: 79 , 30 . 79.14 79.01 78.87 78 . 90 ; 70.73 

nxedlatamt. 79.08 79 X» 78.67 78 . 74 , 78.66 78.69 73 j 31 

IndntUiklOrdiiiKT-... 415 . 7 ' 416 . 5 : 480.8 482.3 418.1 418.6 3^8 

QtvM Uine«> 46 . 5 . 46 . 8 . 47 .S. 47.5 47.1 47.0 51.4 

Old. Ol*. Yield rw. 5.76 3 . 74 ' 5.68 3 . 66 . 3.76 3.76 4.89 

BKBjngBTiMseW)... 5.79 5.76 6 . 69 , 6.67 6 . 86 , 5.66 6 . 5*7 

F.B. KUte (n) 17 . 87 , 17.35 17.67 17.64 17 . 06 , 17.08 1&71 

Dwllni fi ai^r Hed ..^... 11 . 483 ' 18.008 11 . 908 - 11 . 188 - 11 . 688 - 11 . 806 ' 9.619 

*ld'«.ia. 4 ~ 15?7 riLm. 415 . 8 '. 7 '>«<o 4 l 6 .i ~i'p.Hi.' 41 S .3 Sp.in. 4 i 4.6 


i .18 Oet. 28 Oct .29 Vw "a '^•"ch made further the “rights" offer terms. Tlioni on the bid sftuauon. w. woiw uiin marKei aner loe mieniu 

»r. I Nov.n u N«'*? Southern Rhodesians ^ 21 Jp on the mcrea^ fin^ dlvi- “a** lost 4 p to 4 S 7 p, while Electro- eased 2 ip further to 56 p. Nantyglo results and statement CoUbok 

L- «ov.ig Nov.M closed with losses of 1 point on forecast, but Higgs and BiO. eomMoearn Were auoied es scrip and Bl^a Estates reacted 4 p to Inrestments lost 3 ip to 39 p 

scattered selling. ““® SSe wS a fin of S? 1 .t isJT «P after the sutement by^e following the results. 

■•■■■■■I aavs •anKr. OaCK 4 p and 5 p respectively. dtr&fiioTe reeardins recent Press ... j i j 

Hopes that the downtrend in in- . ^a‘*«e Kaed Interest issues ^ ^ Leading Engineers held steady reganwig recenx rnsss propertiM moved narro 6 ;jy ai^ 

met rates has fiirthai> DM were very firm, althnusit iheim . milled Sp to 813 p. Hon **re- c>i#tuiDrf /tvarsii aitece- without a decided trend, ^ntn^ 


It T. a 
Sp in a 
interim 


.SUM Oumptuttian 


Ulab tow 


OoruSwi...; 79.47 ' SAes 1 187.4 I 64.81 rsi 7 t"iu«i.t ' Siva at 7 B 
ttsuunTh, wunv 1 laiuaw ..lu-ws* Ur* 457 .? 


and showed little overall, alters' 


■ S P.in. uiree busiMH days aartiw. back 4 p and Sp rwectively. issue wiin a laii oi ap i«p. Fiasd 79.08 69.65 ; 150.0 ■ 67.18 jSpKutaiire. — i 810.4 24 A 9 

Hopes that the downtrend in in- .Leading Fijced Interest issues ,f« n„w Leading Engineers held steady ^ PropertiM moved iwrro%riy and :<iaio/ 7 ii H/l/ 7 b [OB-lwh: tirt/ss. 805.9 

rest rates has further to go wwe ' 1 ®*^ although there hJS showed little overall altera- wihout a fended trend. Cent^ imtord — 45 u .8 1 306.3 581.9 ' 49.4 2 x 03 ai 0 4 

Bdcted in another big turnover business. tion. But several second-line leading Foods moved narrowly »toclal. at 80 p. gave up Monday^ | iii9in\ 1 i^/iiw jvW*«sj ,aeflx 4 j, 4 X 7.1 4 is .5 

fiflt-edged. Talk of another cut lOj per cent. Loan added isues in the heavier end of the .nrf closed little changed Ranks f**® ®P* ^ 5 *®*?*"??.*.^ uoidUioN. 61.5 I 45.6 ■ 10 A 3 44.0 ijphciiIbu** - 806.7 208.0 

Rate in the new ftjtSS industiy met with buying to- SiiJ*®ged 2 p to Sp. whS ? ® 2 lP- _ iv.i-n. .virx?!. . aee. s ? 6 6,8 

id-to a particularly beetle de- The investment Hniiar tmtsH terest Uorgan Crudhle, for in- smUers were iVp easier at 5 Bp. J-oPd SecuritiM eased 3 p tp Ji 6 p, xm c^. s««. lO^TFasnSei m». ib&. md. dnL i.'.. 3 S. Uoia^M 

qiJoSy aid tol priSifKi SjsJd After recent strength, Brttidi stance. were*to at. 119 ft 1 ***^ R HoId 5 n^i®M 4 S S^d ** 21 ? ir!. 9 . 5 S. S.B. Acdviu^Juir-Dcc. iNi. rcyrectrt dsurs. 

^ i Jower at 20 i per cent Uon met profit-taking and #611 7 p “P ^ ^ J. B. Eastwood. SOp. lost Up quoted ea - 

ivenui^t Seeurltx^ Index 0 J 7 ^ to e 3 p. llP* '*‘Wl 6 BHB Enfflneen gained apiece, the latter following ad- “®*® Pnspiilrkn nn flwain "ere also unchanged m front of 

Wghert since ^ries and Newman made a Sp to 165 p. BS^ a weak market v^rse Press comment. Peek Winch small movement also ruled to “t* ngAui their merger details. 


^ Hr, 


®’ 2 nit* J* ^ ^ Marks disannoint ■"** ^ a -i? the Paper and Newspaper sec- Australian wum continued After intfial easiness. Financials 

' Activity and Interest in gilts WiarKS OlsappoUH: „nfA «hed Sp to 228 p. iheir recovery with Poseidon once later recovered to close with some 

-x.*,. ershadowed the rest of the Si? iS ** ^® ®®®^ ®®*® ^®® Despite the tocreased totenm ^inoort^’ '^®^ rimllMly togter at yjjxjje stniiar falls were sustained again leading th 

and leading equiUes dividend Marks anA Spencer, in StMrad were aup^^ j^p. Loekwo^ ^ed 3 p to by Assodated Newspaper, iSSp. evidence that 1 

R£x-.irowly-witJri downwlrdbiS a good turnover, fell to 284 p « S??; i 49 p ahead of Thursday's results, k^its laternational non- pressing fonj-an 

^ fore closing on a steadier no^ Disennntg fmnrrwp before reUytog to close I 4 p lower 21 d hfaher » r-^ -a- a^ f« noting. 2 l 7 p. United Newspapers dnrra ntokel 

•spite relauvely heavy tolls in '*-^»COUntS JlDprOVe on balance at 2 « 7 p on disappoint- ** JSS,* s-jiiil a?i*V . A Improved Sp to however, touched a year's peak of another 70 p to tl 

■■ anLrS, JiSSfr ““^O” ,^,'S.Vl 4 Si SL?S S!S’"-r?'li“-,Mp*“ “■* shadier 

, ‘k? j \>nJ, i«„« oS rp'i»“/«’^-ijs 


were also unchanged to front of 
their merger details. 


sr^nd rl^ ^ tosilrou 2 fllft while E. Seragg. at 3 «p, Be Ve^i HotVls reaped 4 p" to iSSp 
*^ 15 “ tmyii^“n a tS®m 1 &ket. FohwS ®” further cod- on the Interim results. P^aee and OlJs Steadier 

g^S ™ LZ SSL' ‘'SS! Recent „n,« «lli 


Atl*. quarterly progress report West- easier at 140 p, ihe tetter-than- 

UUS SteaDier ^ni Mining were 8 p up at 124 p. cspoctcd half-year profits coming 

Recent small selling of leading Metals BjPio^Jlpn put on lOp h»ure SelMtlon 

Oils dried up and prices recovered more at 1 «P while Pefto-WaUsend »5 ^ 

by 4 p as to BP, 8 l 8 p. Burmah. rose iSp to 305 p. "Jlh a lOp gain at oflop reflecting 

ciLmii *a?M the better tone in Australians 


..s 


rvr. selected issues ■•m the news" results. In Mad Orders. Empire 

*“*Ci!n-d the ratio of faUs-to-rises in eeset* s »"*“e "* quiet g-^jl dnu-half nro- lauve iraoing on me oio siiua- 10 a new ivn peas 01 siup, oeiore ainers. western iieep ( 44 ap; ana D CTT ID IV 

T.-quolid Stocks wasUttSe “^S. I^t NaOoiul stwd out ®" “® W Glaxo loWCT t*®® ‘>®^®^ with a net fall ending at 2 <«ft a net rise of Sp. st Helena i 455 p). I 

^Sed at 7 - 10 - 5 . Official mSk- ®f 8 P ®!P' » 7 b whSE S& WarSwSS of Sp at 56 p: Griffiths Bentley, Cable Trust, howex'er, declined Units In Ebor High Retan Unit 

. ""Ths of 11.483 were much in line oeenrtties, ^er Mond^s 6 p rise. at 2 i 4 o On the Still reflecting disappointment rumoured as the possible bidder. Sp to 142 p on the •’rights" offer Vaal Reefs were unaltered at Trust are on offer until Friday at 
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Sviajiusl.... 164.0 160.0 + 4.0 2.01 ’ „f:n.»tliFd 148.0 148.0 Price on Ocr. ft NexT dealint Oct 20 . Transatlaotic Wd Gm Sm at ^a. 1 ft 1971 .s.S. 0.60 , | — 

Ort. 12 . .Next dcsims on. lo. on r! “xt draimx Oct a. (,, nKL Tnirt Nmiager. Ltd, ShS.; itT?" iS¥’ STiT sSl 

aMbeBrltish Life Office Limited (j^) jaaux Securities Ltd. Miiton omn. DoivinM snrwy. »u jv,. ,A,riimraii*S§ 7.6 loi.e. . — s.o* rsT^a jnfnntriieinr* - 

lueman Stm-L UC-S. Ol-m n\\ Jir! ow Broad sl. UCSN IAL. M-W* ITO >rirt.r-... ss? W. 5 m:-«.t, ft €4 Bwxinuam on. 7 65.4 66 .a. SJS r 3 i il'Sl L 

vwiitb Lift. ,. 43.4 45 .xm— 0 B| 3 70 ((«n iiaimid* ;|[S .7 | 2 ' 3 ,'^ 2 ‘| <d) (g) Oceanic Uanagecs l•‘w^^,n^L^vt*lsill '7 IST+'o? 1*17 Net aim vainc* Dcl ft * *™® British and Cestneatai BukiBs a 

L nurlfura a, . R.-!!!- KAL OKtSS OTO jHtii.Ntin'xlh ' 28.9 84 . 3 :- 0 .S 8 .M \"VA»h»ii rnan. E.CJ. Ol.an 0094 l'>«iPun<ldt>«.lS) 61.7 | 4 .ft+e .7 8.17 MM amev vaiBi* DCL ft uo.. as. Npw »««« at. 


N Jt. iRv. Piinit...' 


bltudnars Sl.. EC 4 V lUL OWS* OTO jHtiiiK(in>xih ' 28.9 84 . 3 .^.S 

MAaritaMivi 315 . 73 . 3 + 0.0 1.93 X 9.9 aU.-#.Il 

ffLbitid»iM... 39.4 34 .sm +07 5.20 jascot Secunties Ud. 


^Vt»i\n... 53.3 34.2 frOft. 2 .M j„,„^,,i-Mi|.'.JFil*a 4.0 25.0 ......j 5.00 H 1 «h income 94-9 t li iaISTih Vnita,..! 47.0 49.6 + 0.9 8.69 ? li? M«rt.lnv.FiUK’ih>Sl.l SS.S : J: 

%lmOet. 15 . .’Vwtl dcalins nci. 20 j;w>^t»,jFun.l- 33.0 85 . 0 ; .....' 0.00 25.4 86 . 9 *.- 0 .*; 8.63 ^ ^ ^ .«w--d« a. n...T.... M. *•>««—( ^ 0.1 74.9 4 ni Me.l.liir.F. 1 . (lne.'B 9.9 25.0 6 .i 

e . '. A ...L. . « rv. 1 1.4 is«^ L'.irni 30.9 31.9 .pO .8 9.69 rhfTM.’eo * 1.1 ' 9 .US (fl) (*) Trustees ft Profssn. Fd*. 

(fl^B rewn Shlple> ft jwtj^linUF.i: 29.7 SO .7 1 1 . 6 u ivriwiiiinw 41.8 44 . 5 ;-U .3 2.83 .i 7 -« ToQler SIreeL S.S. 1 . 01 - 40 T 07 SX ■ — — - ■ ■ - - . 

S U Knuahay Odiiri. Kt--. C.)in'Hiit-*'| 39.4 30 . 4 - | 10.01 i>n 4 pwnr 84.0 M.S. ; Tfoermict 4 |a.i..., 80 .e 81 . 6 - 6 . 8 . 2.16 iy 6 lf 01 |lf*C DDflDCDTV fillMnO S Yield ‘ 

ifahtu Pwhl 136.2 144.2 r- 1.7 ?■?? n, ai 4 Mon •T'UM trVfCd. "tThBr*. Hm<vvr\ 23,0 84.41 4.07 Pn 4 Iw...... 87.1 li 6.8 „... 4 Ai iR 5 .« 4 lAMvt. rKUc Ull •> ttUnUv dk.. nu i « 

. 142.3 147 . 3 - 17 2 89 Ht-al. fMon. ^ tT«vn. ^ a VI«M K Ebor PhoCnlx AsSUTUee 


8 -^ FcT^^olmnOBSl lilenPun<l.t>«.lS) 61.7 64.3 + 0.7 8.17 

8.18 11 . CopU,aUC«inj&C.ft 0 l.awOTO .ArtaimlBiu.-.-. 63.4 eS.l.+ftB 8.57 

Uvneml -. 87.5 29 .|ri . — i 3.48 Verihutici.ni.... 6 S .8 68 . 0 ; 2.50 

, riMlKlal I?'l 55 55 ' ! f’fS <Ae*»jm I niw. 65.8 66 . 6 ' ...... 2.50 


Net aaei valua DcL ft 


M.O! — 2.50 Ebor Management (Jersey) 

66 . 9 ' .e...+ Z .50 I XS ttmad Kr Ot OmUmm ftft 


37, rve NoM"D«mf. irOzembourSe 

) I FVlf gi fg-mri tf D^Vl 

if s^Pt. I 5 e wi „ io.eo I ^ vveiwM uen 

Intemarkel Fund 1 tonwier Sq., 

so. Bvalevacd Rcyal. Uetembooro. Punditalin... ........ 

Jnfnnariieltic* 7t..7618S.64 - 

Punber mforaiaiMo w available ta Oerieri i i t "* "' 

m«B British and Cestneatal BanklBo Co.. 

Ltd.. Sft New BreaA SL. B.C.2 0 | 3 ttSS 0 ] 

InternUL Capital Management Ltd. ^ 


Overseas Development Bank 
M. Bertoler So., Loadm. w.l. m-TO B 0?4 
^'iiditaliii... 39,86 HOH*. — 
FiindaidFiliSt'lfl. 197.78 r-O.-IO — 
Fund nf Pundx ...^S 3 . 45 .*xim'lx)- 6 .H| — 

I.I.T »6.77 l-aO* — 

JnvMioraPuDd*...- DM16.69 1-0.31' — 
t'ennire Puii(ls....| 86.18 hO.QS. — 


Pacific Seaboard Fund N.V. 


.80 lunnit Manasemam Co.. N.V.. Curacan EnerRyliii.Oet. D. CSSH.D? 


Nei asset value Ocl 8 . 


■' Union Bank of Swltxerland 

117. Old Braad Sirsei. E.C.2. IU6SS S88L 

Amca. Sw. Pr. 67.60 86.5O;+0.50, 4.«> 

Branch Uurll 3w. Fr >48.60 160.60-1.00; 4.80 

FiuiMSw.Fr 98.60 101.60-I.U, 4,90 

UUdiinveuSw.Fr. '64.0086.00-0.60, 8.80 

•i ~ I'ariticlnv.Stf.F.. 63.5064.50 | 3.80 

•' ~ SaftlAw. Fr \72U m.W-ftSiOl 5.90 

( Utd. States Growth Inv. TsL N.V. 

p.o. Box 1048. Nassau. Bahamaa. 

*” ** L .S-. Urun-tU lni-..l'S66.80 MS-D.0I( 8.11 

il - Woles Unit lav. Ltd. 
ll — PrtCM mita In Waltt Trot mar im 
I — sbuined from Bmir al Nei* Somi Walab 
I - a-588 4020. 

* *” Warburg (S. G.) VhL Agts. 

so, Gresham Street. E.C8. OLCOO 4SSft 
Li'.Bii.Fnrtnci. 11 t‘536.37 1-0.06' — 

oracan EnerRyloi.Oet. D. rSSll.O? 1-0.10 — 


Net aaaet vabtei. 


'lyudall Managers Ud. 


S ViAlaf IK rUWiUJft dUPitfl 

38341 Abbey Ufe Aasnraace Co. LW. * o 

ia.SL PaWaOiuneiyart. E.C. 4 . ;«mti Sn 

4.43 AI 4 - 1 - Jimner. ;.S 1.5 58.5 J 1.68 Wif-W 


S Yield % S Yield % 

Ebor Phoenix Assuruee Life ft EquiQ' Assurance 


9 Yield % 

Save and Prosper Group 


...... e-o.' 4 ...A 0 '.rnr«Oci 7 '’t 5.5 84 .B 1 — Growth ft See. Life A 

......I 1.65 .\MierFr<nOn.ft'lll.O lIS.Oul' „....] S.SO Dniled Boose. W.u. 

.! X .66 drt.A+e I nwOeif 96.0 108 . 0 ; .,™.l — vOes.SuiierFiiiel. 1008.3 

2.78 «l«wlVofRt»n«V 96.0 10 B.O, ...-.} — „ 


xi-a. KSiE Suaei, B.C.S 81.81 MK TO. FeBchurcta Street. E.C.S. ctess 7886 ft Gt. Si. Heles'e. Lendoe, B.C,s SBSlTlT 

AmoreilBij a«ru.Bi 38.0 I 1 — Sel.lnv.F«liSi>pi,£ 0 | 35.5 37.01 — V*Mhi(h 4 id« 83.6 2 S. 0 i [ — 

SndVini. b 9 ie.S 0 ) 40.0 1 i — Nel.An.Pil.Se|W. 20 | 63.0 55.51 .... — v*Pni|ierT:i-runiU 96.7 lOl.Bi -....) — 

Growth ft See. Ufe Ass. Sot Ltd. Ufe Assnr. Co. of Pennsylvajita^. 'S'C? *"S 2 - h 


>»«»* lnr.'S 4.4 
«a »t 1 . 5 . Nrt 

ilouiy Unit 

*^bau GhantOers. 
ril&QUei.\. 57.9 
Avc 


oiS «« Bii;:- Si.d.o:SrVf mIbj. «> ««■ » 

_ nasd 39 S 0 ScoL Widows* Pnd. ft Life Ass.Soe. 

, . L.M.'Ori.'&iu .925 974 ; j — 18 . SL Andrew S« . EdlBbursb ERS SVD 

o 5 S TOi M- and G, Group vlnv'nfP lvOrtl 818.2 888.61 - 

.. Lee Bse.. Loudon Wall. E.C. 2 . ODM 4332 Standard Life Assurance Co. 

vlui'meaiOc*.?... 77.2 61 . 6 ' — 3 - Gemsv StreeL Bdinburrii BR> sn 

VF'mIli' B'li 1976..; 93.0 ' — fiiltEnitiiw»epH4 9B.1 i — 

- •!vi>«?o^'a’ 1 95 : 4 °‘ 9 B *■ ■■■“■ ~ Target Life Assurance Co. Ltd. 

::::;, - pSi^“^V»;Sol .5 i!o;l: ; :: M..ArieaburF* 94 i 

' _ Marine ft Geo Mutual Life Ass. Soe Pnn<. Bnnd innwt loi.o — 

' — 7 . Sl swiuuB'a Lane. B.c.ft 61423 83)1 Trident Inresiors Ule Assurance 

— Ki|Uiria 6 (ue( 4 . 10 {itl 7 .a 120 . 8 ] ; — 1 *. America Square. E.C 3 . 61-488 4 S 1 X 


64 8 5 B.S 






nw— ...w...... — , — r, V 1 wren, j-nqi. uap... w/.i uw.b; ; — i, >l Bwnnu'a Lane. B.C.*. tn^ca mn ^lioent Inresiors IJie Assurance 

TyodaU Managers Ulster Ud. S^rJ!L*iy®Ji”*^? SS**S5? IlS!!- i?al . ” ii'i«i'»nfc«wt4.ioi;ii7.a 120.81 ; - ». America square. e.«. u-ass 4 six 

i"'” ^ w, .nnoMc co. lu. - 

R«iiaai 42131. Hrr'inv w. Oetji' 107.7 j — . - Hearts Of Oalc Beoefll Society Nauon Hse.. Teddiagum. Mdx. sieriBSH -.1,, 

nrt«rF.iq.tDw.) 83.8 ^6 5 |.5| Capita) Ufe Assurance Buaton Roae. London N W.l. M-^steo *•*“ : - •aSpwSae^tT’ ri2^ I **” *** 

11.^ .ftiwm .jue.a BS.8 — I, ABxri Conn. B.Ci 17.808 JVTB Bwn.flfa.k 85.5 26.9 1 - •Caj«Ulliilt.»...;a8.7 103.8, , - 1^.4 ; - 

Prie-e at tool 35. Nem mb. dar Ocf. » im-F.lSeprB] 110.3 - Hodge Life Assnrauee Co. Ltd. / a ' TSio 1 '’.q Z 

(i4 TSB Unit TsL Managers Ud. csty of Weetminster Assurances n. Wlodwr place. Cardut. Cardiff 4X57? l^oble Lowndes Annuities Ltd. *Pr.’i),.Pd.<iep« J2 106.4 | — 

18. CnleaMn SireeL B.Cft n^oa 3^ 4S, Road. S.W.L 81« 4*77 eH.»l*e Bnti.li. 53.4 66.8,-0^4 — NLA Tut.. Addtteombe Rd.. Cror 688 43» •ftwa.v Fd «Sep4.IB 116.B t — 

f?'2 mS I'Sa wFir^ Cnit*- 68.2 71.8- 8.10 vTakwer Fti. i 41.0 43.1.'— o.il — NiikimnuriPi.viiii08.4 113.9 - Welfare Insurance Company Ltd. 

1^1 t*?Ubi: HambreWlto ML iSI ' ‘"1 Z Imperial Life Ass. Co. of Canada Nonrieb UaJon Insurance Group 

m^3S» ;^^X;i59.9*®-41.a. Z:!:! 8.80 ^ ^ ^ NO* ilJSoKkJ/rA 106 8 I 1 " 

33.0 35.8'-9.A 8.24 mjpwl8torUtii«56.0 57.0 1 - V^SrfmthFMOrt I. 47.9 59.1 | - .N-n‘bl oltiftl«l5: »09.8 I ' - SSS,, Vilnci.^' joe.v ' ""I’ Z 


W^«t 5 S.I 35.4 . 027 = | 24 . produtL Unit TsLMgT. , 

, . The Ebor Group ^ hii-i Hinl-.N-Ji.ff'Sa'* BLS f'li Htritwm Ban. KCTN 2 NH M-Mi ^ j 

L*i W fe^t SworiUes Ltd. |v,!;;;i.t..s.V. 5 S .6 ^se.s . . ft ,«.o 97 .S-- 0.5 2 . 86 ^ 


tow Savee. E.a? 81 -MJ 


N..XI fluharnpiion dar Ocr. is 


(a) (jt) Vava»eor Croup •" nuneiwOcLise.! * 7.0 . — . b.id internatl. life Ins. Co. (UJL> Ltd. oid Broad Sl Sees. Assur. Ltd. 

S7-45 Toolev suw. S.E.L 03407 9751 Corumerda) UoloD Group Pnnlana use.. Sias Plaee. svn. M«4 8i7i _ amer Era.oiJMinai 

•.^iialAnimi... . 85.0 26.0-9.J- 5.13 8LHc»«i»-8.I.Und»lVBaft,E.C4. WJWfSM oDmcrJimiltrl'f.' £11.44 +0.(6' - ®' «« aoVBL LOOdOO. B.ua 01408 dUl 

- -- - ...... ... . »Jler.liiv.P|.T.8d| 1D8.8 [ i — 


Mune}- Maker Fd.) 106.8 
PVi q ienf Fund.... 106.7 


Ca|4ulKx)nnaioa; 35.0 35.1x1—9.1 3.84|vxr7ileanAeeL'b.. 31.05 


_ joUnverPm L'l..; 


a^xrtpiMa day 0 e» Sk_ 
*toU^.l« jmMk iwOvradF' 


•lUiM'wl . •• to'? 

MiwitlliOlil lniis- 36 .» 


"''" I 2 ! 68 {Trtd»t L'ldis..— . 


E.as. 01408 SUl NOTES 

8 I , „ fVMd klhtvs tor 8)1 buytaia ttpeiism. 

Asm' Co. Frien ineluda an expense. 

AS 0l>^ 08ST 9T04lir'8 price, c yield baaed on offer 

7 1 1 _ price. dEsumated sToday'f epenlnn 

nr Co LtA Pnee. hPinnbuUQn free e( u.ift 

Ol^n 4in '9Xes. p^Pence exerpr wbeiv oibenriaa 

g^p I _ tiUUeaied. i; Offered price tneludes all 

uIb Z.!!' — expensea 8 boutfu tbrousb maDaserx. 

3.5 1 — 1 BxemdJnx aecnrtOea pmfila oarmettL 

Limited ^ piwiinm day's pnee x Offered pnee 
01-40* 9S22 includes all expooBve except Bgeiu‘9 con. 

(.to I — QUfsion. 3 Single preioiutn insuraitca 

— bonds 0 Share apUl p Net of tax 

I'SOl I — on capital ganu. p Net authorised by 

.. Uie Board ol TVade. U Guemeoy rteld. 
USDS 88371 ^ Mot avaiiahlei aarfiaw^a thfn. 

( ( I — ciikJes. 
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BRITISH FUNDS. ETC (L012) 




Slater. Walker Secs. (2Sei 307» 8 7 
9'a Z^.^vJP ^*5.® ®** Warrand 


2i;K Consd Sik. 29i>a »• i. -■,. i, a.. 
«« Censd. Ln. 47ij* .^T. % u 
S'lPC Cona, Ln. Ia .% I. aj^ in i. 

5j4Pe Cen*. Sik. 96'iia 'mA i^iia »■ Hm 

6k Conv. Stic. lOO'iaO I'lktO >n »» 


,a9ij0.Mi4* •* li 90 88S 91 
Smith St AubVft' (2Sei 167 1 6 
SUnMre ChanerM Oanblne Graup 303: 

Ui»en Discount London 430 s 44 4o s 


BREWERIES & DISTILI^. (263) 


®*.''Sr.*S ’• ** ‘‘V "» Alllco Brews. i2SP) 12SIs 7 6, Did. I29pj 

ei*E£ fkrJieouer Ln. I01.'i;:e ^ 113I{V 1Z« 12. TitpcPI BBii SiaPcDb 

fi'SS l^^hkouer Sth. 101 1< 21*64ths »ia 1984-89 '77JU S i« 7i^Db SSiiO >m. 

Bass Charnnglen iZSp) t2B« 7'i 7 8 is- 


STOCK EXCHANGE DEALINGS 
from the Official List for Oct. 12 


' StlBweod CRobeni Group (IOp) 116 iBfELEC UGu'lING & POWER (8) 
14 12 . - Icakutu etea Supelv Cp». W 


Stpdklaii* HIdOS. <25pi I66A 2 


Stone-Dri I26P) 9«D , 

Stenebill HWga. S 

Stone-Platt Indc. <26”.* 7\lf ao 
Store* Bros. \2Sp1 *9** ^*3;®/? .■> 
SiMhert and PIK, 60* SB* ^ SB 
Streenrs or MalmmS OOpi 90 

strw n»Mr iiSi US >,» 


Cakutu Eleet Supelv Opi-W 
Jamaka Public Senke (SJO-SOI B'l 
8 epSrh RiMP Hydro 260* . 

Power Cpn. of Canada {R-P-*'> 2 I 2 * 19 


PINANCIAU TRUSTS. ETC' (SOI) 

Allied Finance and liMurancc Soryon itOw 


Sl?rSS (J5nn iSl fi.i C»Spl 94* i:* 
Stylo Shoe* C25W « js S': 


Anfllo-Cehtinental Inv. and Fm. tRee.i ^ 

AnmrVraK tlOPl «7**-*'* ? i-'’ lifist 

Ptiv.Conv.UnLec.Ln IZS^ 

Austrian A9riwHo**l 
Australian Sstaies IZSP* 37*. A (2Spi 
330 3 

Bria'.et aaerchant Financa ilOpi 7'i 

Brmah Elec. Trac. dta . (2Spi .141 9 a-i 
71 . 7 

Bryanwon Finance l2Bpl pS 4 


swedim hiatoh B iK.S0» BIOm 


S{4PC Funaiii9 Ln. 93S 'w i* 'a JJJpt 47 ";fi^nr“Si,y‘5g J.f.J , 1 n' I 

li“/r.S7 1;- \^,rs Z< 

6':PC Funding Ln. BB'm* 7r«* B'a TS 1i B n®'*' TJipcUntec.Ln. 89ii: BOja B9>2 
?■. a?ifc: 7 * 11 . S'?:; ||A .'lA ’I » Ba»» Charrlngton Brewers 7‘aoeUnace.l.B. 


Tuesday, October 12 11.483 Friday, October 8 11.902 Wednesday, October 6 11,628 

Monday, October 11 12.002 Thursday, October 7 11,182 Tuesday, October 5 11,206 


T— U— V 
TM-Sdd HidSS. (_SP.I 


n 

III ^ 


3<:pc Funding Stic 52 ■. i<t 
5‘-D( Fundinn StI. E9ii»* U >. i. 


I Bdl. 

Bell dpcisrob. 40* 


Spc Savings Bds. Pl'i* 2>n k i|a I'Uia 2 S^ddinglons Brews. i25p> 112,11, 


, 2 l7-64lhi: 


Burtpnwood Brwy. (Forshawsi iZSol 79 


6>'iK Treasury Ln 100"i'* 1 1** is* CUv o1 London Bwrr. Invest. Tst. DFd. 
Iw ij 'lo i25P> IISIj 


B^iPC Treasury Ln S2%0 3>i,a Z*. Si| s Clark (M.l Sons iHIdgs.) (2Sp) 97* 6 


BLipr Treasury 96C|,* i|, k ’ml i|n H \i Courage l2Sp) tl6 17 18 15 141. GpeOb. 
Cia I'l:: B4*. B'iPcZndDb. 78': T'jpcZndDb. 


8':Pe Treasury Ln. 1980-B2 107l> k 7 B4ia6. 8pc2nriDB. 94*. BlsPcUnaec.Ln. 


7ZU. gi'pcUnsae.Ln. 1S7 


Bkpe TruaMirv Ln. 1984.86 lOS’m* k* Unscc.Ln. llZIi 

"ifrt Distillers <S0n> ISOk Ik 2 k SO* 1. 


The list below gives the prices at which bargains done 
yesterday by members of tbe London Stoch Exchange were 
recorded in the Slock Exchange Dally Official LisL Members, 
are not obliged to mark bargains except io special cases, and 
the list cannot, therefore, be regarded as a complete record of 
prices at which business was done. 

Bargains are recorded in the Official List up to 2.15 pmu 
only, but later transactions can be included in the following 
day’s Official List No indication is available as to iriiether a 


(ii(i^Z3Pi« 5 . . BrydPWan Fliuncc I28PI e» '« 

TP^^no Lvk 1401:* S* 40k 80 1 2 chdddtilcy Inn (25pi 32i^ 

^9k. S'«Db. Ve? ... •”* 


p)» USpi 337 


SpcPf. SS* 
OaIbpW IBS 


bargain represents a sale or purchase by members of the 

public. Harkings are not necessarily in order of execution, and Ta vi^w o^^,<gsp^ h* » 

only one bargain in any one security at any one price is T^crusw usprzso ! 

recorded. TenUcensuian iibpi 49 _ ye-.,* >, 7 BwiJ'Sf 

The number of dealings marked in each section follows the Te^o swre* ihidgs.) iSp 
name of the section. Unless otherwise denoted shares are xl Tk«:uKd 3 i*ud -‘tse HPilfa’^^^ 

fttUy paid and stock £100 fully paid Stock Exchange securities ’^"’'^pen^^lsp) esk. skpi.^^ 
are quoted in pounds and fractions of pounds or in new pence JiSSSUrfispi 10 * fwo* i 

and frartiona aF new npnra. iriBtS. iZBpi 430e_2B 7 3° Hawtin.i 


Chanertwne Group iZSpi .BD. ' ' 70CCoiw, 
Unsec.Ln. US 16 

ChartsrlaAB and CeMval <2 &bi 571, 

Daily Mall and Goo. T». 50i: A 498:. 


S« k* 3 Ik. 2 60 1 491. 


jSScoHttJr«*lS*S-?*lSp» 76!sl* k rj eW^SlUlh^^drtttwBh IIAIi ?0 


, TeKO Stores 


ySr.uMri^jprsBv ilQpl 136* . ... Exploration (Bpi ZOk 19 

tfjMtn, fjbp* B 6 ' 2 * SktO -oO Fafklantf Islano IBS 
Tbomw W9n|in|^^i4^H 7 ., spe Nailenal Mnane* Coivn. (Z5 p> 342 

lODb ^ai,. 7i<peUn9Bd.Ln. 86* 39 8 40 

Ttimm T-L'ine Caravans ( 2 Spi 10b Fi»ev Invs. aSPi 2Sb 

?5SS?^I« “gJO- ^ »P«Cony.Un4«. . 


and fractions of new pence. 


a 'Toe Treasury Ln. 1997 lozk t-'i, i> Uia siV^Uns^Ln. S7k. '7UpcUnsK.Ln 86*1 1 Barszlos 8t Spedol Prices. A Bargains done wltli fir between nofhmeDibpn. * Barsaffis dole 


k* 6 Li. IDkpcUnwc.kn. 1993-98 114 


8'ipe Treasury Ln. 1997 A i03iia k 131-, Do. '£65 od.l 78 9 Bk 
k , , .... .... .. , . Greeiull Whitlev l25ol 1700 69 7 

9M Trea»urr Ln, 1994 lOSkS* k 'm k Greene King Sons 540 
• s.jm 5 A. M Suinness »A.) Son IZSp) 176 4. 7kji 

9bc Treasury Ln. 1992-98 103»m* »» ^ unsee.Ln. 87: 21. lOoeUnsee.Ln. 1993.9 
7 ' ........... - 108. Dp. «£2S PcL' 331. I, 

r':K_ Treasury. Stk 2.9-.»* 'VB *» -w Highland Oislills. iZOp) 162 S 4 


Exchange. A Barsalne done for delared dcUyerr or “ no buytn»4B." SA-^AnstnUan: SB— SBabzmlan . . 
SMatayao; SSIe— SUeiicani SNZ— SNev Zealand: 85— SSingapore: SUS— SUniied States; 8WI— sWest Indian. 


wi new ircuL-e. Thom jr^’a* 26 Bt "CS-. 98 ‘ 

prevtous day. iBu^sin dofie with noiiibBrs of o roconlASd Stock . ^ 29 sy. spcUnKo.Ln. isoiD 8 « jikImm 76$ U 3 79 ko t. 

bamlan; SC-oCafiadlAo: 3HK— SBonff Kou; sJ^JuialcaQ; 6tfa— Thornbert Hidgs. dOPl *^’*^^*1 « . * « 

SSlBdii ^ Tiaer oats Natl.. MHUnS i5I» 2”? , - “3 . ^SR^SL-.fKi; Coron. 
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English Caledonian Invest. iZSpi 81* 


wtriverhampton DIe-CastIng (IOp) 23k k English Inlernailonai iZS'pl 96. 7Ktv 


109k 

English New York (2Soi 87 
English Scottish Investors - (2 SdI IBS ,, 
Enulty Consort 1l9k*. Did. ‘SOoi BSk- 
Equity iKOme (SOpi 164* 60* SB 6 .. 
Estate Duties 498* 7* 5* 4 


V.K. .\ND COMMONWEALTH g*;‘y ,;5S?,1,„V'',T6*' ” 

RAiLw.^Ys (18) g^i'r.w'"5i':?£lsr.2'5%"r’8U‘^*’^' 

Cjnjdia'. P.».'hf, -liKri '0® »® 'O': Do. B.imbergers New 77 

lo'cn-n.meoahlt It-inslerablni .0 4K Banburv BuUd'nes HIdOS- iSpi 47'; 6 8 
PI 'f'Ctl 99 JKCon'.d Dh. £43',* ■; - i^mv 46 
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Gerieral Funds tZSpi 90- 
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INTERIM STATEMENT 


I Rvidord Concreie Machinery (lOol 70 


, Cornercroft (ZOp* 43 5 


Gerrard & National Discount 
Company Limited 


• S.C.8. Group iZSPI 1980 7:* >:* 7 5 

Salnsburv (J.) (Preps.) TkKlstCb. 8514 * 

Sandeman (Geo. C.) (SOp) 176 
Sandhurst Marneting (lOp) 50 
Savltle (ienlon U.i Group (lOpi SB'i* 
> Bk 9 

Srvrm Ck-Oun (25ei 71 
Sehneldera rs.l SoePf. 45* 
beet Meal Predicts dOpl 2020 4 3 S 
7k Scottlih Universal Invsts, (25pi 124* 3 
Seragg lErnesti (Sp; 40* 391;* k 8 k 9 40 


r-'lclf Brh* Diieeiini 300 Bleklav 'J. S > HOD) 7 

Gi"rnr'4 Mahon HldQ* l25pl lit 10. Bifurcated Eng. I25PI 48 
►n;lii''.ci Ln Ii7_ Blrmld Oualcasl i2Sdi 


_ " .. I eci. nv'ninvn wpn. iMUibUl 4t|i:i0 01 ,: meat iraor aupuvi »4nn; a: 

Coventry HoodSidwreen ilOo) Z 61 . Hanson Trust (2Sei 164* zi-. SiikUhsk Melbray &a (20b) 2lt^ 2 
cowan do gjw ')OP'. Ln. (Wllh suP. rts.) 104 * tueunsK. ^ N-vtg. fZOpi ^8 

Cewluhaw . W alker -yi Bk Hardura Group (25pi 45 Metal Bex 384* I: 4 3 2 1. 


Sealed Mater Constreebon HOp) 148 4 3 
Mrs Engineering B'iKDb. 9ak 
Sears Hl&s. i2Spi 162 2 : 60. A OSp) 
185 4 I. 3. 7pcAPt. 77 k 
Selliicmrt (Sp) 17k 17 19k. SkPCLii. 58 


Metal Bex 384* 1 : 4 3 2 1. 4KPr. 47*. 'T® ’ Z- Zl 

6peLn, 1977-80 BZk 3 SeUncourt (Sp) 17k 17 11 

Metal Closures (2Spi not* 10 Srasr Bsts. (Mui 62 

Metal Products tSSp, 35 S enip r Engineenng Croup. <' 

Meui Traders (lOoi 33kO i£^S£.SSSL®Sil. T®J,* ’ 

Metalrax iSpi 44 Sk 5 5 f£S22 Jw™»i , ea 

M_ecrapolo Ind. ilOp) 35X*. Red.Pt 9 .Pf. iKSf*(-2!Lr'^r'*’n5®2’.5l 


Senior E^inuerif,e_ Croup <10 pI 47 k 
Serek (2Sel SZ'i^Ot 2 1i- 1 
Sharna Ware (Zboi 14 



74* 

Mettov (2501 23 2 

Meyer (Monugoe L.t (2Spi 62': 1 3 2 


Shaw Carpet (IOp) 46k* 9 


Shaw (PrarKla) (20g1 -4Zk® Sk* 
Sbeflielil Twist Driir (ZOp) 69* 't 8 
Shellabear Price (ZSo) 32 


L'ovri^ Brib) Ih'iYnaiional Bk 333 .10 
L'lfllb t))- 57*'.® 6 b: 60 2 78 4 


Linden Cnimiv fiYS i 2SD' 194 90 S 
Mrfturv Si'rs. i23di tP() <8 


BMskeys nvalipapers) nopi 40': 
Blockim IZOP) 70 6KPf (5001 20 
Blue Circle Aiggrqnates iZOgi 83 
Biupstone Elvin i?0pi 40 
Blundoll-Permcglacc i2Soi 51 2 


M'dLmH RL SSUO 20:* 5 6 3! 4 B Bn,rtlman Mardm iBl>) 13> 


Crosheids Calihroo (2Spi sao i:* 

Croislev Bldg. Prads. '«P» 74* S 

Crouch Grp. t2&pl 47* 4); 

Crown House 1 IO 01 40 1 40': 

Crowther ijolint Sons (M'taridgfi) 'ZSPI 


Hancrslev Stelrad (ZOgi 230* 24 S 6 7 

Hawker S'ddelay Croup 210 9 
Hawkins Devpls. (Spi 3';* k 


'O’® * » SherSSft (sSiKrii (VoiTzB '• 

MlSPaid'eiSctric Mhftg. (2 SpI 84 *^'*1''? ” 


Interini Statement 

Proposed Sab-Division of Ordinary Shares 
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MifiiiRds toeat Hraea (ZSri 60 
Miles Druce I2S^ TOSij* - 


Shipton AotfimatKm rtXlpv iZk 12 k 15 
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M rsier Assets tTBp) 68'.-* 8 9 Bk 


Bollen Tavllle Mill iSpi 36';* k S 
Bend Street Fabnii ilUo) ol 79'; 


Sri:ien4i L0"imcn'4' ni.ng Group iZSP? | Bonocherd iSP' 16', 17 


142 4 : Booker McConnell ISOpi 117* 17 18 :> 16 
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Crowther (John Edward) 'Hldgs) SkKPl 
Crofdex Rubr. Prods. i20pi 1 SM 


(Qmqwp' «^0Pl "iBk" 9 60. 9 k Miller (F.) dOpi 101* 


1 am pleased to report that profits, subject to audit and '■ . 
tuation, for the sis months ended Sth October, 19TI wer^' 


^aRk?'"®* Jugher tban those in the co^ponding period of 1970. 


Helene ol LorMOn iSpi 14k* 

Helical Bar ^Spi 20 


Mllh Masters (SOP) 113 
Mining Supplies New 72* 


Hldgs. ISPI ISk* 16. 8 kPI. Henivs (2001 145* 2:. 7kKPI. 7S. lOkK 


SIdlaw Ind. S6:- Si- 

SkeePf 450 i!^ (30o) 1^(* k 13 12k 
Sleba Gorman QSe) 143 
S' entbiK Hldgs. ilOoi 220 ik 
Silhoietta (London) czOp) 88. A (20P) 81 


Pf. rnk:* bo® so; 791 *: BUk 7’jOcUiisLn 631 90<! 
Uhrf; Ln 101. !)p.:Un,i:e.kn. 104« 5 ' Boulton (Willia-f) iHId; 

', Bovis iZSoi 317 21 i 

an Prnihci» 7 '«nk2r.dPl. 80 ':* I BovrtI 7'‘KlatP(. 72';: 


'SOp) 35 istMt.Db. 109':* 

Cullen'S Stores A Non-vig. i20p) 470 Henrlaues (Ainhuri ilOpi 36 
Cu'lcr Guard BvWOe Htdao- TkpcLn. 57* Henry (A. S.i (25p, 109': to 


Mint Birmingham (2Spi 74 | B-ra.; hi521 /Aw.!?:' v?. ir®?' S? 


Mitchell Somers <10di 31 


Ln. 96 
Simms Me 


Have you checked 
I upohyoiu'self ^ 

.today: ^ 



I Dav.es Newman Hldgs. New 131 SOk 20 S«'SSS-%“A'h 8'* 

i Sf!l* yiSns nn Hirid^BiM. ISPI ik'j k 


D4<esan Barios 7-'jKDb. 80 
I Dswssn ij.i Pfd '250' 62* 

I Dawson ij 1 iHidas.) .250) 37* 7 
I De La Rue (SOp) 323* 2 


Hield Brat. IS. - - 
' Higgs Hill (ZSpi 96 
Hlfihgate Job (arouD 


mcruan Lruriwe i^aui 11 /w lav erniiL; T_J?'."'’SS '.“SSVi .. . 

18. SkocDb. il-p.) lOSk. Do. (Ats Indus. (SOp) 1S9M 64, BkLp. 

Moraan®E(1wr(h CIOOl 48 9 50 ISjSIlIS (-19.^ ^1 .30 ' 

Mc-rvis Orvid Jo»mr 'ZSp) 11Z B 10 SJJ'iCSl fSP> SS 

Moss Bros. i20pi 95 * 

Mour-t Charlotte (tOpi 18k* k §W«* .*1*^. ‘J 0P> .59®. 


Subject to unforeseen circumstances it is the intention of ' 
the Directors to recommend a total distribution for the year; ' 
Mded eth April, 1972 of not less than i0% (asainst 35%) on 
the issued ordinary capital. ■ » . _ 

a disparity between the Interim aniJ. 

^1 di^dratu the Directors have decided to pay an interim.' • 
dividend of 1S% compared with 10% last year. This dividend,' 
wU be paid on ^ December. 1071 to members on the Register - 
at the ciase of business on Sth November. 1971. The transfer: • 
booiu will be closed for one day on 9th November, 1971 . 
tha ojmrating under the new arrangements for- 

me contnl of creilit and although it is too early to assess- 
the^ full implications we look forward to the future with ' 
eonsaence. 


TheExecutiveExetdser 
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Available fram Harrods, Lillywhites 
r%ff\r^f9t and other leading stores. 
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Della Meial 'fiSpl 102':* 4* 3* 3 3': 41- Horige Graup (Sp) 33 k Zk Sk 
4 4i-K2ndPl. 46'.-;. 4i/KDb. )gB&.90 HaPnung 'S ) 'ZSa) 191* 

5)1. TijPeOb. 1971-76 96 7kK0b. Holilfia* Graup (IOp) 54k 
640 5 41 5i-. lOUPcDb. 110U* Hollis Bits. B^.A. (ZSp) SSk* 

Dalyn i20pi 300 H«lt Produrts TlOu) 30i> 37 xq 2$ 31k 

Denov (W.) (5P) 22': Z Hoover A (3SPI 528* S 30 22 
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Dffriteno Stamping 'SOp) 214 as 

Oerfitran ilOpi 20 Hotel Ywlt BpcFI 46 

Drimn- SKurkies Cap. 400 House pf Fraser (ZSu) Z12 14 13 10 9': Nathan (a ano 1.1 tZSP' 88 7 4 

Dv^'i f36p) 93 4 5 121 - 8k 9 7kKPt. 69k*. SkK I National CartonN.no MOpi -IBS 8 


Mowlem (John) (ZSoi 136* 40* 37 6k (Mp)**i7'VS’-*Yk* 

Oai 95<;* 6 Mu.phead aspi'so k. |9"<k Son (ZSpi 14Z' 

Murray .0 ang vy.i iggpi ssq* 9 34 Cngng. (25 p) 120 

Musical nno Pjasti- Md (Spi 9', k ' Gp. (30p) 56. TkKln. 70' 

Mvsnn Graup ilOo) 207* 9* 8* k* Somkley fChas) Indus. (lOpi 660 k* 


3 4 5 6 

Mvton OOP) SS* 2* 


N.a Feutwopr (lOPi G8 
NSS Newsagents (lOni 5! 


NSS Newsagents (lOni 57* 

Nairn and Williamsen (HIdgs.i 115 


Oewhunt partner A Non-vtg. (TBp) 9* 


Uns«.Ln. 9ekl 


National Cash Register 8kKGtd.La. 97k 52 Ik 2k 


6 7k 

Beuirrel Hern (TZkoi Za 
Sfonex.Intnl, (2Sg) 62* 3k*. riipcLn. 
Be* 71® 

Standard Tvre (ZQo) 1630 2 60 56 8t 
sanweod Radio riQp) 26k S': 

Startritc Engnq. Gp. (ZOm 59 
SMveley Indus. TO'* M k 9S 70 
Steel Bros. Hldgs. 9Kl.n.^ 

Fred Gp. (250) 1S2 

Steetiev ItKLn. I07k* k 

Sieinberg Sens (tOe) 62* 3. A Ord. (IOp) 


MMider that the marketability of yom 
Company's Orthoary Shares would be Improved if such shares, - 
Accord^gly an Extraordinary Genera. V -. 
^ ’^®i°8convened for I2th Ncr/embcr. at which.; 
2?.*'®** approve a sub-dlvislon of eaSi existins ; * 
Share into four (h-dlnary Shares of 2Sp each. 

K the Resolut^n is passed, it is not the Company’s inten ■. -. 
Jon to eafi m ensting Ordinary Share Certificates, which wil • 
of the greater number of sbarm;. ' 

K. H. -WHITAKER ' ' 

32 Lombard Street,- London EC3V 9BE. 
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Machine Tools (15) 

Hlscellineous (25) 

CONSUMER GOODS 
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.Electronics, Radio and TV (14) 

Kwsehold Goods (15) 

Motors and Distributors (27) 

CXWSUHER GOODS 
(NON-DURABLE) GROUP (175) 

•Breweries (21) 

.1171x168 and Spirits (7) 

Entertainment and Catering (15) 
i.Pood Manufacturing (24) ... 

Food Retailing (17) ... 

Newspapers and Publishing (19) 

Packaging and Paper (16) ... 

Stores (80) 

T^les ( 21 ) 

Tobacco (3) 

Tots and Gaxa» (6) 

OTHER GROUPS 
Ch^ieals (19) ... 

Office Equipment (10) 

Shipping (10) 

Miscellaneous (unclassified) (44) 
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17.88 

14.81 


88.83 

17.08 


ia4S 

117.47 


XM*. 

TMS 

* 


Mob. 

Oee. 

11 


iBdes 

Sc. 


3.79 

6.64 


3.29 

8.85 


3.01 

4.50 


ai5 

4.31 


8.87 

3.89 


3.87 

3.44 


3.68 

3M 


4.17 


1158.18 

218.91 


166.34 

1878.88 


^.18 

1139.18 


66.19 

:i33.?l 


nax.sg 

imAi 


1804.86 

233.83 


266.69 

Il98.0g 


168.60 


18.73 

86A1 


11.981 


5.68 

8.8? 


4.66 

4.66 


3.08 

6.88 


6.79 

3.19 


8.68 

i.68 


6.81 


MlUUVJUJigU 

ni. 

Ota. 

8 

Thsrs. 

OoC 

t 

TM. 

Oat. 

. 6 

Trar 

ego 

Sighs sad lote Index 

^prax) 

ladsK 

No. 

bde* 

No. 

Index 

Nra 

Index 

Ke. 

uri 

Wrae 

ccvifUffiXicn 

High 1 Low 

Blgh 1 


169.61 

113.16 

167.84 

E .63 
.71 
140.53 
64.66 
,15Sj46 


5.14 IB38.13 


18.04 8.68 


'147.30 

1 

166.39 


166.71 

114.86 


1168.04 

178.68 


1387.18 

46.80 


181.68 

198.98 


1805.89 

138.73 


167.86 

108.49 


158.66 

113.33 


166.53 

1276.77 


1279.07 

lic^ 


64.90 

130.60 


2B0.8S 

198.87 


(800.04 

183.36 


'268.18 

I 

194.81 


171/48 

[380.34 


148.16 

167.08 


156.85 

116.93 


168.88 

177.60 


1831.54 

47.38 


156.79 

113.44 


180.73 168.00 105.031 
, fl4/9) i (2/3) 
113.61 -(i’ ■ ■ 


178.47 
{885.141881.61 


U48.04 


184.11' 66.401 
163.38 jl08.37 1167^ 

I I ( 8 /A I 

878.11 1108.00 j377.63 ]8a.63| 

I I (8/10) I (86fA I 

878.88 1880.00 886.88^174.32 

” * nfl/8) 1 OfS) ' 


181.60 1 as.aa 
u/stm ^/6m 

880.12 66.40 
(23/9/68) I 0/3)71} 
167.96 85.01 


138.94 >126.66 
63.67 i 69.68 
188.60 1160.61 


179.61 ;i48.87 
191^ !i60.99 


|80aL76 

120.88 


266.63 

181.60 


168.94 


146.60 


166.68 !lB6.e3 

1 

156.18:164.94 

116.69 ]lia.4S 
159.36 !iB8.88 


134.83 

94.78 


184.70 


149.081108.661 
(80/7)1 (20) , 
66.aq 43.84 
(13/® , 

136.20^ 

(14A) 


QD/9/6PI 

»7A3 

(S/iorn) 

385,12 

(17/0/68) 

160.85 

itMjm 

136.70 

(4/7/SS> 

,144.27 

Ml/l/SB) 


199.86 


iaa.oojii7.a3{ 197.67 

(12/10) 


/25/fV0ei 

84.39 
OTOSZi 
I 64.71 

>(24^ 

8a.M 

43.86 

69.01 

(8/11/06) 

b2i/0/0SV 


IdSAMB) 1(0/11/604 


71.10 


I 805.67 I 


66.65 


k8SA/71) il28«/62l 
270.69 ■ 75.98 
/15/1/66) ,‘tS4/U^ 


178.371 
189.76 |S05.83i 

139.9? |li)^nM| 

. , 

178.86 289.34 
. ( 8 / 10 ) , 

113.14 1149.861 
. (14/0) . 

109.01 ,160.89, 

<33/9t , 
iia7e ; 166.83; 

(0/lOt , 

118.88 1186.271 

, (8/9) — . , 

106.44 Iie4.68ll04.48l 
OMi I (S/3) 


278^7 83.71 
1(14/9/71) ^ni/6S) 
> 806.23 ; 80.39 

MteS 

104/7/711 


99.74 


186.47 189.84 

) 

176.09 178.60 

I 

1310.38 ]318.09 
1196.03 Il04.e7 


176 . 43 1173.04 { 14 Q .79 | 183.87 
I ( 7 / 9 ) 

194.78 ‘a 64 > 47 ' 
I ( 27 f 7 j , 
66 . 31 1 60.03 

I (12/11 


[831.49 1896.69 
46.38 1 46.87 


191.88 

161.88 
1318.04 
194. ;s 


187.74 

186.66 


'318^41 
191.88 |l38.e3 


isa 73 Ia 00 . 29 ii 88 .i 8 i 
(7/9) I (lOO) 
[812.061163.82 
(16/7) 1 (16/2) 
1332.60 869.78 
(7/9) ilSM) , 
196.03 188.55 
(11/10) I (2/3) 


168.99 

'350.99 




The large pick-np ‘tn consumer ^tending following the 
Govennaent’s reflationary measures has been a goiNi tonic 
for the earlier oversold Textile share market: It has allowed 
maxmfactnren to raise prices to consteract soaring prodne- 
Uon costs and has also led to stock reduction. However, the 
F.T.>Actsiaries share index for Textiles still lags well behind 
the aaeiage with a rise of under 2$ per cent, since the start 
of the year, eompared with a gain of 43 per gfe"*, in the 
Indostrial Group of 498 sliares. 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 


137.8li 263.78 


44.901 135.72 
(B(9i 


kn/i(V7iti(8(ii/iwi 


29 


I INDUSTRIAL GROUP (498 SHARES) |i70-73 


6.48 I 18.441 


3.86 1171.37 1178.70 1178.77 1170.66 I — 1176.611180.61(176.61 130.61 
1 . ' I.l i I (14/9) I (2(3) |fl4/wni (0)0/71) 


30 ) Oil (2) 


r 


671 + 0.6 


6.10 


16.38 j 3.78 1389.66 |338.a6 389.26 ,336.93 |896.78 |363.60|860.74| 4S1.6d j 87.23 

I 1 ' I > I I (37/7) I (2/3) 1(29/6/89) l(Sa/6i«Zi 


31 


500 SHARE INDEX |i84.47|-0.8 


5.S8 I 18.11 


3.69 1184.90 ;1B6.34 1186.16 294.06 ;l47.e0 190.631138.461 193.73 84.86 
I 1 ' I ( 8 A) 1 ( 2 / 3 ) 1 ( 31 / 1/691 kOSM 


33 

FINANCIAL GROUP (121) 



175.74 

^8 

— 

— 

8r.73 

176.57 



176.04 

33 

Banks (6) 

0 a a 

... 

179.39 

-0.1 

7.69 

13.00 

8.83 

179.63 



177 jyj 

34 

Discount H0US88 (6) ... 

*BG 

ei*o 

197.39 

+4.8 

— 

— ■ 

3.91 

188.89 

BP 

MB 

184.53 

35 

Hire Purchase (6) ... 

G«G 

Rbff 

290.01 

xQ.6 

4.39 

28.79 

a.ei 

S91.88 

WH 

iW 

987ft4 

• 

36 

Insurance (life) (9) ... 

• 6* 

9«a 

168.10 

-ae 


— 

9.75 

180.37 

161.68 

168.67 

lease 

37 

Insurance (Composite) (9) 


* a a 

137.75 

-0.4 


- 

3.14 

138.35 

139.31 

138.48 

I3a77 

36 

Insurance (Broken) (11) 

«oa 

«•« 

174.60 

—2.9 

-5.08 

19.76 

8.69 

177.98 

179.11 

178.48 

177.67 

39 

Investment Trusts (20) 

... 

... 

193.84 

l-l.l 

2.95 

33.98 

a.TA 

195.46 

197.08 

196.01 

194.89 

40 

Merchant Banks, Issuing Bouses (14) 

182.36 

+0Ji 

- 

— 

8.13 

161.97 

188.68 

181.40 

179.93 

41 

Property (SI) 

... 


B23.81 

->0.6 

8.73 

36.67 

8.81 


894.68 

894.44 

883.00 

4S 

Uiseellaneous (9) 

... 

... 

188.69 

+0.6 

BM 

18.38 

3.97 

187.46 

166.33 

186.49 

186-86 

43 1 allshare amex <fizi sbabes)< 

1S8.80 1>-0.8 

— 

- 

3.39 1 

188.73 jl84.13 

183.88 

181.71 1 


Stock 
Marks A Spencer 

CuTjys 

Glaxo 

Imp. Cbem. Lids. 
Charter Cons. ... 


nomina- 

No. 

of 

Closing 

Change 

1971 

19n 

tion 

marks 

price 

on day 

high 

low 

23p 

20 

287 

-14 

831 

194| 

SSp 

18 

26D 

+28 

2SS 

1211 

SOp 

14 

3B0 

~13 

443 

284 

£1 

IS 

813 

4- 2 

335 

230 

25p 

12 

193 

+ 7 

271 

178 

/U020 

12 

740 

+ 70 

£22 

SOO 

25p 

11 

857 

+ 4 

426 

327 

25p 

10 

S2fi 

+ 1 

356 

225 

SOp 

10 

193 

- 1 

195 

1101 

25p 

10 

427 

— 

448 

271 

2Sp 

10 

211 

-f 7 

270 

194 

25p 

ID 

3S0 

+1S 

345 

238 

asp 

10 

310 

+ 2 

312 

192} 

25p 

9 

212 

_ 

224 

130 

25p 

9 

4fii 

+ J 

49 

30 


Shell Dansport... 

Beceham 

Grand Met Hotels 

GUS -A’* 

Rio Tlnto-Zinc ... 

Shipg. Ind. Hides. 

Stater 'Walker Scs. 

Boots 

BriL Leyhmd 25p 

Tte abope list of aetice srocks is bosed on the number of boroains 
recorded pesterdap m the Offteiat list and under Hule I69f3)feJ and 
reproduced to-dav in Stock Exchange dealings. 


181.68 ,'17a49|l 19.73 178A9 
{ (a«/9) (M/2) \pwn) 
lOaOl 189.94101.65 189.94 
(27/7) I mh (27/7/71) 
188.34 197.391130.72 188.89 
. 02/10) ; (10/1) riidodi, 
803.87 ;806.84 188.67 306.84 
I (8(9) ! fU/1) 0/9/71) 


163.51 

liaa.7i 

I166A6 


69.36 

'(3(M/06) 

69J6 

87.65 
13/6/69) 
80.02 
(3/8/601 
61.35 
1/09) 
64.40 


184.80 Il 7 a 47 123.16 1 TO .47 

I OMi (lS/1) MM^) 

68.14 1140.87 80 .e(U 174 . 8 ? 

(23A) (MaI^TI) i(13/3/e6) 

187 . 56 ilia. 87 l 287.561 02.69 

, (27/9) K/i) mtvnt psflm 
|202.33fl82.ia81S.04 80.64 
(3lS) < (2/3) fll/lAA (29/0/0A 

xa7.a4;ioa.4« ie7.84 50.47 

, ( 21 / 9 ] ( 10 / 3 ) M/Sm) kl 3 ( 7 ( 66 ) 
l 286 . 78 |U 9 . 37 r 2 a 6.78 I 66.01 
< 25(81 I ( 0 ( 0 ) ^( 66 ) 

188 . 69180 . 73 ! 188.69 1 120.06 
.( 12 ( 10 ) <«(l| 1 ( 12 ( 10 . 711 + 31 / 12 ( 70 ) 


l67.3ail29A7| 187.32 ; 83.78 

<8(9)1 (2/3) ! (BiSmi ll25/8/e2) 


44 

46 


46 

47 


46 


COMMODITY SHARE GRbUPS 
(Not Included tn the SCO or 
AU^are indices) 

Rubbers (10) 

Teas (10) 

Coppers (4) ... ... ... 

Mining Finance (11) 

Tins (S) 


'FIXED INTEREST 


{266.38 
90.86 
...{869.86 
88A8 
71.61 


+QA 

+ 0.1 

+a9 

+ 2.0 


9.10 

lens 

68A? 

E.BB 

11.08 


10.99 
6.84 
1A6 
14.67 
: 9.06 


7.11 

9n8 


19.06 

AM 


8.96 


863.17 ,260.06 |247AB 
99.88 ( 99.49 { 99A0 
856.94 867.33 taoSAe 


6QA«I 80411 
TlAl 7tJ89 


00.60 

70;78 


|a4a.oil{ 

99.78 

[868.83 

78.66 


1444)3 

774W 


,885.78 

I 

1B8J9B 


7(K63 64414 


1895491 

(7/10) 


lesAs! 
(7/4) , 
70.711 
<3(3i 


S60.90;835.8a 


TonSBy Oct. 18 


lades 


TleM 

X 


MoBdsr 

OcL 

U 


9Maj 

Oct. 

8 


(7/7) 

74.77' 

sm 


<U/1) 


866.38 


04A8 


NEW “mGHS” AND “LOWS” 
FOR 1971 

following securities (number in parentheses) among 
those quoted in London Closing Prices yesterday attained new 
“highs" and “lows’* for 1971: — 

NEW “BIGHS” (128) 

BemsM FUNDS nai 


CU 4K 60-72 
7ms. SUM 1B7S 
Com. sum 1974 
True. SixM 1974 
TTMC. 6 Um >974 
SsvtftBS Sk BS-75 
Ttms. 6m 1975 
fjuii. 6itM 197S 
Tr»ss. S>»e 197S 
Ttms. 6Um 1977 


SNc. SK 1974-77 
TraiisBBrt 4Be 72.77 
SiMtriC 4UK 74-79 
TrtkS. SUM 77.40 
Ttms. sum 79-81 
FuntflBD 5>»M 82.84 
TrMk 8 Um 87*90 
RMbBI. SM 84*96 
Trou. sitM oa-12 


klS/IATl], (9641/69 
V114.e4 69A6 
(14/8/60 ^14/U/66) 
, 36a60 1 94.M 

mnfn\ 


77ne1 176.90 1 77.88 
(4/10) kSB4.i59) N4/10(71) 
e8.1li lOe.97 64.83 
(4/1) 


Itan. 

Oca. 

T 


Wed. 

Oot. 

a 


Toet^ 

9 


ICoBda* 

oetT 

4 


Xmr 

Qsnmx) 


1871 


H)^ I Ldif 


CoiaiAlacicm 




Ic/w 


1 

Consols 21% yield 

- 

8.49 

8.48 

8.06 

a69 

aea 

aes 

aas 

a88 

- 

8 

20-yr. Govt Stocks (fi) 

B6J9 

17.44 

S6J» 

eais 

85.98 

asfte 

eon 

8641 

74.13 

8648 

(Him 

79.10 

\Vkivsi 

77.07 

3 

20-yr. Red. Debentures & Loans (15) 

79.10 

19.88 

jaea 

78.61 

78.63 

7844 

faso 

7a94 

71.93 

4 

Investment Trusts Frefs. (IS) 

77.07 

9.69 

77.07 

774)8 

7a68 

76.9« 

7543 

74v87 

7046 

S 

CftipiTiAreial and Industl. Prefs. (20) 

84.21 

9.16 

83.76 

83.66 

83.37 

83.18 

88.83 

8840 

7841 

8441 

(18(10) 


70.601 116.42 


(4/1) ^l)«rtSl hUrtllO) 


69A8 

(4)1) 

66.83 

(U/b 

69.08, 

(13/1) 


113.43 


68AS 


66.69 


1 114A1I 66.23 

114A1 69.02 
ri/iMS) ki&i(7b 


• Section or Group 
Pood Uanufacturing 
Retailing 
Insurance Brokers 
ifl^iig Finance 
mnes and Spirits 
and Games 
Office ^uipment 
iQdttStrial Group 
ItisceUaneous Financial 
^ Other 


Base Date 

Base Value 

29/12/6T 

11A13 

29/12/67 

114.13 

29/12/87 

96.87 

29/12/87 

100.00 

16/1/70 

144.76 

16/1/70 

135.73 

18/1/70 

. 162.74 

31/12/70 

128.20 

31/12/70 

128.06 

10/4/62 

100.00 


X Redemption yield. 

F.T.-Actuaries Indices are calculated by Eztel-Communica- 
tions Lamited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

A current list of constitaents of the F.T.-Actuaries Share 
Indices can be obtained from the Publisher, the Financial Times, 
Bracken House. Cannon Street London, EC4P 4BY, price 12^. 
By post inland I6p. Commonwealth 16p. Foreign 19p. 

* Corrected. 


Mb. 

^ 8 (2Sa) I0fl'.:e s>: 

OfhV Stes. Did. tZSOJ MS* 

aSB) 930 2tse 2 



t4««t 


- 12S») 78»:e ‘i A 
UOb) 54 a U 4«s__U 
CsmM dHt.Ln. 

A (3s»t 134. 

* S*:» 

MB»i si 

’■I .(2SB1 177* 6/ 




8 7 


>:• SUM 
9 (2301 


o^Tcw ‘(SsBi lar* 69 1'.-K'bb* 
4. 3SU*. 5 «»eDb. 71 u. 4 »sMDB. 

83 

S^kDiI, >974-80 84/». 4kD0. 

<25B1 70/0 a'.'O **• 


staUBotBm' 

ree/inolog7.in*m. 

« mb <C1 

TBrmi'wrtbn S«ctir«l Srdwth TsL Cipltil 
Tst. aspi 6zii* s. sum 

To? Income (2Spi 64 /j 
15. 6MFf..6^^ 


Toronto «l>6 lOi 


ChIUI (2Spi) 116 
ion (nm+ 6 


TnittBM l2Sm 253 4 4®** 

S n/on Commmria' (2Srf 1 is* 13- 
mtM BrttUli Sees, aspj 173 4 3lj s 
— d CUHUI Inv. t2S9iTA}am. ^ 
kintdom OverMU (SSof / 


gster-oSgi- .s., 

Momme i2So) I4.i. , BmM; 

Wg'.K Sil'A'iS® ■ 


120: 



Ol. , , 

y.S. Con. 
UnttMf StatH 
106* 5 


Tst. 1.86 


ape 


SdcLo. 


Western smUiBWen-(5p) 


W/tan (2SP.I 

socDb. sr 

VaoBkan (2' 


(2Sr) 77h. 

46:s6 5* 4*1 

aBP> 9S* 3>2. 


V.' ’SSPI Si*.**. 


t 2? Ca»!'i*l (’»»* 

4u ^*17: 

pj 4UBeDU *5/. 4«JMBb. *4 S'. 

TM. rjSo) SS!;.. 4i-o«W. 4^'* 
ISi?* S*SP> 471:* R „ 

Til. <SSP> <31 - 
Bp g sp) 146 7 
B?' P* TM. AitKDIi, b7*:4S., 
’jSbeNONOB IIK. I** 

Sect t2Sp> B0 *i* 

.aneriBBi (SSpI 90 
inv. t2S*> uq. 

K.-bis* 08 p> 28 

i{S/rSr5‘??l’5(§r24>.fn-h. Sh.. 
,483.. New 4650 M 3 


New 51 SC. 


<09. 'Ion.' Si-.oeOb. 80 
' — 816 . 


lOOO 


\ nactre/iK iitda. 


<S0P> 116 
(Iweu. Ttl. 


noe) 

(2501 39'.** 

IT >; 16>s. 

(250) 12S. 


166h* 

UNIT TRUSTS (6) 

M. end G. Oivtdeod Fund Inc. Units 72 20 
M**ind^'’a SoMta) Tit. Fond li*. Unit* 
86-20 

IRON, COAL & STEEL (M) 
BaococO Wilcoa 2S9 60 2. 5pe2i»dW. 
6fAi«n-*'S?A^n=?290o> « 

e|^'.W.Vsln!lf2S *70* 3 

b“S)*"4'*55R. ?6* U 
aS«nr?B! “ 

h^'n'dkj'^a (Isrt 130* U* 

$Mn *S*M«,&S;, *72*1*37** ^ 

« ^ s- 

^^SS^«4”Bio2^^lS90 flaw 36 

MINGS 

Australian (71) 

err-t “ » 


SeleeUon Tst. (2 Spi 5890 5 95 600 590 
2 B 

Sowtnem KInU Consd. nOol TBU* 
SouUwrn MalavaA TW Drd*. <250) 66/i 

Rtaod. & E AMcan (64) ^ 

Rotswana Rst W2I 190 70T 200 
Globe PBoanln <|12M< 94 2 
Kafue Dew. USi^oi 7* , 
pnoenU Mna- Financa eSp) 36U 
l«5« Conn.! 6 (K*» ISO 2 721 
TaiBanyiKa Cen^ iSOpi 1600 560 S 6S 

Wa^/e ColKerr (SOp) 116. SUPClsUXi. 
67 

Zambesla Consd. .Finanao ,gOw 70 
Zombis Copper Invsts. 0900.241 34U 
40 36>3 SuHl:. unltst.n. 1971 23U U. 
Oo. 19h8 17>» 18 17isi 17 171 ^ _ 
Zambia Ind. Mno. iKSds. (SUSIOOl S44«aO 

binbian Anglo /unerican (SO01.40) 1960 
S 6 4 

Sooth Afriran (258) 

Anglo American Coro. Sowh Atria (RO.lOl 
254*0 31* 3 1 

Anglo-TraMTOOl Con. A rRO.SOi „ 
Blrroonlltskht GeM MlnUtO (ROJSI 123 U 
RrKkan MlnW (R1\ SM 91 41 1- 
BiWlifentsla <R1> 15M I S 
ClvfleuUle fTransvaBll (R0.S01 43 


Consbii). Cold FletM i2Sm 177,V)* M 2 
— ■ — 7UneLn. 


(Rq.soi 

'^peUi. 91 


Hampton Gold Areu (SP) 


S’-- * = 

pjjiw ''ftpln- net* ii 

-'18. 


20 


'Do. 761* 81 


Tn t29p> loa'!* 

T« rt5e« 114 


76 9 

MiseeZIaiieonB (308) 

tUSD E14U|^ 




»2Sb> 78 
6UO dt 
MuBB/wio Ore 


F)2):p) 


" i tVshm 


(Sn 120 I7U* 
Trinsport «2»aP) 7«>i 
ind. TuecOb. £83 



itslaH rields Mnd. lod. ^ 

' L5n^n 

toorho 


assets Tn. AkLr. SSS 
i Til (25 b/ 1221)0 19 
IHvfai, Tat (2SDI lOOO 99>s 


31 4 

985-88 




9.1^ IniV <FW91.%7_^ 

1«. 


3_*: 

3320 . 

meu. sifpepr. ,57 
Tst atO. New 316 


SDcBFl ^ . 
PMit Mno 




80 3 5 7. ' 7VneLn. 82U. 

90U •) 90 

Consollaated Murchison (90. 10> zaHa 
Comer Howe Invest. (92) 7S_ __ 

Coronation STn(ncate (RO.U> 62* SB 
East Dsogafonteln Mina <91/ 201* 4* 
East Dricrontcln Cold (91) 153 2 4 
East Rami Con. nOol 17 
Blaburg Gold (9>> 460 8 6 >, 

FrM »ate^SeMd 'RO.SOX 43M* 50 4S 
Grootvtel Propriotarv Mines (R0.3S) 14s* 
101 16 

Nertnonv (Md <R0.S0i 63 60* 
jeuel PreoerUa <R1i 760 6 
lohstinosburg Con. uwest. (R 2 > slQUitfS* 
II leU 11U 
Kinross Mlnw (Rli 76* 

Kleof Com (R1> 215s* 131* 181* 17 
2^ 10 18 19 15 

Leslie Gold Mines vRIl 26* ThS* St 7 
LIbanon GoM (R1) 160 3 58 
Loralne Gold tRl> Ht 
Lnipaards Vm Estate (lOol 28 7>a 
Lydenburg Flatlflum (R0.12U) 50* 50 
MartewieCofi. Mjnw iRli S 6 „. 

Mesrins (Transvaal/ (1(0.50) 210 _ 
Middle Witwatersrand (Western) *10.25) 

Orange Free StaM Invest. TruR (R 1 > 512 
BotsKtarsnist manniims iROAl^t 97* s 

31- g 4 h 

president Srand CaW Mining (90.50) 413 
8 S 11 10 15 

President Stem (SoU Mining (RO.SO) 216 
Rand Mlnw Hld«S. <RO.SO> SO* 

Rand Mines PrcM (Rt) 130$* 

Rand SNecHon (00.50) 470* 60t 
St. Helena (in)d Mina Mt» 450* 5 2 8 

Senrmw Oraeric (RoTlO) 60i- 

S. African Coal Eats. (WKbank) fR 2 ) 27S 
S. Afiian Land Biral. (R0.S5) 72 
SOUinvaal Hides. Opt. Certa 93* 901 
Sob-Nlgel tRO.eaU) 55 _ 

Transvaal Censltd. land pept. (Ul) 225 7 

U.C. Invests (Rll 94t* 6 TOO 

Union (RO.06lii 130* 42SO 391-0 40 37 

Vnal^ Rais bpi. Mining {90.90) 4150 20 
12 15 17 

VenterSBOSt Gold Mnling rR1)_49£0 
Orange Free SI 


Diamond (64) 


Angia-Amcrican l»v. (R0J0> £16 
Consd. African SeIcctJen Tn, (ZSpi 179* 
68 6 4 BO 9 

09 Seers ConsBl. Mina 40pePf. 'Rm-) 
(RSI £1SU 1^ DM. (RW.> (RO.QS) 
197* 90 1 2 4 5 SOU 3 85 931;. DM. 
«6earcri (RO.SO) 236 

OIL (286) 

Ampol Femicum <$A0*0i 27 
Angld-Ecuidorlaii OHs. (SOpi 60 
Attack 64* 4 

intlsh O u iim u Petroleum Smd. (lOpi 157 
I PaiWewm 620 18 17 19 16, 


CORPORATION LOANS /13> 

L'ppol 9 Um 80-84 L.C.C. SisPC BS-87 
, On. 31^ irrd. L.C.C. BUM 8B-M 
LX.C. eUPC 71-72 M'Chstr. SUM 74-75 
L.CC. 3iaK 68-75 MIdda. 6UPC 7S-T7 
L.C.C Spc 75-78 N'cstle. Sec 73-76 
LX.C S>:ec 77.*1 W. Riding SUM 1975 
L.CC. 5 pc ao-Bs 

COMMOMWeALTH AND AFRICAN 
LOANS (B> 

As*. 2'rac 70*78 N.Z. 6oe 1972 
Oo. 6ec 1975 Da Sloe 1974 

Do. 5 I 1 M 774ID Do. 4pe 70-79 

Do. EM 1981-83 Do. 6pc 76-60 
AMERICANS (t> 

Fim Natl, city CpA 

SAMRS (6> 

Alnantfera Dis. Cerrird and Natl. 
Cater Ryder Jcnoi Tovnbee 

Dalton Barton Union Discount 

•VUDINtB n> 

Douglas (Rbt- M.> 

CMEMICAt* (1h 

IXJ. spcpr. 

.... ^ CINEMAS ni 

Westward TV 

DRAPERY AND STORES flO) 
seen* U.t 'A' Maple 

CoUetl 0.1 Martin Newsagent 

Ellis and Coldnein Peters (J.t 

Goldberg JA.) Reed (Aostln) *A’ 

KunKk W.> Vantona 

EUentICALS («) 

EalglR ’A* N.-viB. Oldham Inml. 

CMorfda EIk. SchpNs (G. K.) 

ENOINCSAINC 16} 

Adwest Grp. Felkn HeM N.v, 

BeuHon (Wm.> Rplietts lUiarla> 

Burgess Prods. vtckeis 5pcCvm.pr. 

FOODS r4> 

Bropke Bend ‘5’ Merria snd D. Jones 
Morgan Edwards Peek Winch 

HOTELS 13) 

Ladbrote Wheeters Rests. 

Lyons 'A' 


A.V.P. indt. 
Banbury Hides. 
BeautUlty 
Begod Mepah 

86 and EA 
Caravans intnl. 


INDUSTRIALS 121) 


PhotDPia Inutl. 
SidiBV 

Start Hides. 
Soear u. w.) 
Steel Srot. 
Stigwood (Rbt.i 
Stonehill Hides. 


Dtfnbec-Cembec.MBniTissus MichNs 
Fogany iS-i Venetta 

Qomme Hides. Zettera Fools 

Maeanlo (Londoni 

MOTORS (41 

BrIL Levisnd Clear Noottre 

Flaxtens Calhms 

NEWSPAPSIIS (T> 

Utd. Newaapers 

PROPERTY (6) 

Allnatt London Mueklow Detd. 

Central and District Sunley IB > 

Chown Secs. irda.gtr House 

SHOES I2t 

Parmer Oohn> Piturd (C. W.) 

TEXTILES t2> 

SIrder Crwather Ci.) 

TUUSTB 17) 

Anglo lirtnl. Trlimoh Invft. 

■rit. IslM (Me. imratlncheoM 
Merton Pk. Jenkins and Purser 

SPLIT me. 

OILS 12) 

8.F. SgeCnv. Burmah BiracLn. 

1991-90 

_ RUSSER0 <41 

Guthrie Cnn. Kuala Kepong 

Higniands Straits Rubber 

TEAS (31 

Cons. Tea and Land Carlon Tts Plinta- 
McLeod RuiM 

MINES H) 

Cold Fialits Mng. ind. 

NEW “LOWS’’ (19) 

AMERICANS (2> 

Reiser Alumlnlvm Tevace 
CHEMICALS (2> 

HoH Prods. ISIavars Cham. 

ELECTRICALS (J) 

Laureaa Scott Sound DiffuiloB 

Reyrplla Parsons 

ENGINEERING (1) 

Metal Traders 
^ MOTORS ri) 

Crane Frtwbatrt 

SHIPPING (1) 

Reardort Smith 'A' 

ivxnuEs (1) 

Radley Fashions 

TRUSTS (1> 

09tt, Funds Cnvrsn. 

MINES (71 

Kloof Gold St. Helena 

WRIT GMuld Iwrst. 

Meiramar 


Lynton Hides. iZOpi 100* 

Metroe. Etta. BSP' 181 80. AiipcPf. 
so. 8PcUnKd.Ui. B7Ji 8 U 5pcU(<9eo. 
Ln. 1381; 

New London 6MPf. 146* 5*. SUMIat 
Db. 71 70U 
New River 800* 

Nth. Brit, rzsp* I 8 I* 6* 

Oddenino’s i25pi 371 2 4 5 3 
Psrwav Und izsp) 80* 

Pestitev Cpn. B5 p> ll4t|* ID Ills H 
JOU 10 s 13 9i>; 

Proa. Sever, inv. Can. (25p} 1544. A 
i25pi 154t 

Rsgien (5n> lEN* 17 16U 17U I 6 I; 
Reglansl A iZSot 345* 2 „ 

Rsgis Pro A Hides. SbMUnKd.Lm 89 b 
St. Martina (29pi 325 6. SUpeUnsed- 
Ln. 190* 2': 

Second City nhp) 51U* u , 

SImo Sea. Tst. BUMUnwdLn. T3 U 
Sloegh Esis. (25p> 949 4 i^3 b 
Star <G(. Brit-i HIdos. BOpp 200* U* 1 

2007 zoo. SbaelatOb. 200 * 

Stock conversion Inv. T^ i2Spr 6l7* 10 


Svntev 'B«rnard> Inv. 

- —y nor 

Cop. 


.. U5P> 234 3 
124* 13 IZU 12 
1 . 113 12 , View 


SMllTOb. 64. 


Am 
6 peDb. 866 


enuae 

mm. 91 . 
f* u 

Burnrah OH 4 IS:* 20 17 16 14 154 160. 
Warrant* to Sub. lor Cl Ord. 139S 43. 
SpcPf. 899. TisMUnsecLji. 69% USA. 
6(»eUiBK.Ln. 69t4 5 4A 
Eascorvi Gen. HIdga. (lOpi 61 U 3%. New 
62 l>v aMUasa.Ln. 290* jp 
Em Petreleuin SUpetatOb. 1974-78 B1%. 

dpetnOb. 64 _ 

Rmal OinCh FatroleiMi Br. (Fl.ZOt £.10 U 

Shrii^TrantpeiT Tradtg (Ree.) (2So) SSZt;* 
5 2 3 6 4 21 403 Sit T 4U « 3t. 
iBr.i <2SP) 359 60. 7pe2ndPf. 63 ^ 
Trinidad Omdlan Olla (250/ 17111* 68* 
7D<i 

Ultramar (2Soi 282* 3 60 4 79$ 71 9 
BE 2 . TMUnaec.Ln. 88 
WsThera (Cent 


ientury Olla) aOP) 72% 
PROFERTT (541) 


136%* 5$ 


lor Ord . 35 %. 
gcuMUtraac. 


eoe 


late fRO.SOi 18% 

Platinum dtoos) 


Virginia _ 

Waterval (Rustenburg] 

Gpid Mining rRQ.SO) 78 
Weal Drielemeln Gold Minino (RD 8IS 
800 

west Rand tmmt. Trust *71) 620 10 s 

Vl^ WKwatergrand Aroaa rRe.2$) S9S 

WMterr< Arena Gold ^nlne fRII SB* 
Wntern Deep ^5 so 42 40 

Western HWgs. 74o so 

wipkaltiaak mhhs Gti) 143* 6 z 4 

Wftst Afirioui (g> 

Amalg. Tin Miiree Nigeria (Hides.) (2Sp) 


iWehL 


6<< 

MIME C1Z%W • 


Alliance Proa. HIBb*- (2M> 100$ %. 

8 % 0 cUi»ee.Ln. 09>»* 9 U 
Allied Loudon Props. (lOp) 6 ^ 5% 
Allnatt London Props. (ZSp) 133 30t 
Amalg'd invest. ProA^ <25 p) 355 8 
57%. 8pcUM|c«.Lfl.,81 
Areyie Soo. <35o1 1 % 

Artasen Prop*. laSW <25 
Aaiocd. Oe«PL Hite. i29p) N% 3 
Beaumont Frepo. (25e< 102%- 
Berkeley Pros. Invat. CZSs/ 

Br^Sh Land <3^1*6*^ *b 5 7 3 
9%QcUnaec.Ln, 99%* U* % % 

Brixton Estate < 2 Sa> 1^ 

Calgary Edmonton Laiu <7%oi 9U* ^ 
Cap«f aiM Countia Prop. ( 2 ja> M 3% 

tiVun.^ffr^V'. 

Cenitral’o^ Proso. (SOp) 165 3 2, 

UntMMi^\/Ratet (aoul Wj*. T^* 
9* 80 2% 1^8 86:. Cgp. IZflp) 75% 

Chat^eod akKUme Hidge. (lOpi 79% 6% 

CnaalerMhr’P^!* <25*1 1*9 4% 

^SS"hbJ?f*E5*Ssi?*4o? . . 

Ity arw Counter Proua. *10pi 43* A 

Jolman (E. Alee) BocLn. 56% ^ 

Cornwoll (Hlrie».i 7St 4. KfaeLn. 106 12 
Craieton Cwnbhacd Sea. 8Vpyi|Ob. 7s* 
Dae/sn HIdga. ««»> TSil* A* fe-I,,?? 
Edeer Invtts. (35ni 165* 46. SpetstDO. 

Proo. InvsL (3SP) 115M 14*. 
^w* 114* %*. goclHOb. Tf% 

Evans of Leeds (2^» 103 
Pore Street I*»*«5:_<5 pi if%* 

Grami janctlon (ZSol 160* 1 55% 

Great Portland Ecto. fSOol 26s 2 
Green (R.' Prop*., dooi 62% 3 
Creenfoat Proo^ <15 ih 60% 

31 30% 

GMrdiaa (HldBS.i OSp) 86 
GuildMlI (25pi SSI* ON 
Hairunereen A t35pi S60* 56 
Haslemara Bats. {lOpr 129% 6 6%. s«e 
Ln. 205 

Hollowav SaskvIRe 7i<aclttOb. B0%9 
Home Proa. Co. of London (Sop) 111% 
Kay.Bevan (Ssi 23* % 

Land and (Senenl Oevpts, A ( 60 ' 21% % 
Land House Ptm can. BUpcLn. 178 
Land liwntora ^n) 127 
Land Sms Invst (SOei 178% 8 7% 6 7 
6 %. EKIlTDb. TIU, Siaclaob. 1978*53 
61%. 7l«iKlatDb. 84* SVcLri. tT*;* 


1 3S-. New 
112% 13 % 

Town end Commereial IZOp) 143 2. .SUM 
Unyed.Ln. 122%* 1% 20% 1U 1 19 22 
20+ 

TvMalgBr HnuM liwa. (20p) 151 30 %. 
Mew 131% 30% 1. 9 tvi to wV for 

1 Ord. 51 %• *6* 9 9 9%oeUnscd.Ln 
subwtv r^atlng to £100 25 I:* %. 7UM 
Pf. 70%. 9%pct/nscd.Ln. 121%* 5. 

8MUrac«.Ln. 95. louocunscd.Ln 106 
7U 6% 5% 

rradord Part Esti. (2Spi 86 
utd. Real (Zbpi 2*3 . 

Warnford Invc. '20 p/ 166 
Webb (joteahi (Sp) 17. 8MDb. 62% 
Wotminster i20a) 127 8 _ 

Wessnlntidr Tst. Hite* (20pi 96%* 9% 
Wlr«gte Inv. T2DP> 102* 

RUBBER (ll») 
AnglB'Indonsa'an Manta. 30 
Crawieie* Rubber PlarO*. dOpr ISU 
Gadek Rubber En. (1DP> lUjO 
Geidef) HoK Plants. (iDpi 47% u 
Grand Centra) Inv. )4tMa. <10p> 3%* 
CPUirie Cpn. 2521* 47* 55 4 1 3$ 2 
7 3%. SUpeUnsee.Ln. 90* 

HM|htana LpManda (IDpi 42% 3V 2% 

l!RX(10g»*5B 
KIRt* KellU (lOpi 17 
KuUm Crpap (10P> 27% U. lOHMLn, 
113* 11 

London Aalat/e (iDpi 47u* % 

Loftdort Swrnava <10p) 18 
MalakoE rioni 16*. New 0% 1 
Malavalam Planlatlent riop' 15% 
Merilmav Pepoh (lOp/ 22% 2 
PadArie Senane 11 Dpi 7 
Perembu >10ei 45 
FanMne dOpr 44% 4 
PUntsitJen Hide*. dOp) Z7%* % 

See+eid Amatgamaiad i10p> 60 % 60t 

Sualts Rubber HOP) 19%* 20 

SHIPPING (74) 

Brttlih Cennnenwealth fSppi 320. 10%nc 

UnvLn. 187 ^ 

ruiedenia inrean. (Ugi zeO 
Court Line (25pl 177 6% 7% 

.Furiteai Withy 327* 5* 8* 5 7 8 6 9 
London Ovvnea FratgMoro I26pl 57% 8U 

Lrie Sloping A N.Vig. r29p> 83 
Ocean steam Ship Can, (2501 IDSI;* 8% 

4 5n 

Fenlneaiar Oriental Steam SeePfd. 50%. 
Did 152% 3 3 3% 

Revrdon «mllh (SOpi 57* 5 6. A N-Vn. 
'SOel 42*1* 3% 

Sheaf Steam (Sopi 169 93 

TZ&. & COFFEE 

Awm African Inv, 3Di. SOI 
ftMim cenaoW. To* Eaia. oSoi 20* 
aiuvm Frontier Tea 50 
■orhat Tea i25pi 11* 

Carlen Te* Pleiit*. Hidgs. 182* 

Devndl Tea 45 

Empire of rnoia Hides. llOel 4%* 
jorancBt Hido. 81 4 
Lebeng Tea 72* 

Lgngbourne Hidgt. 170 


McLeod Rusaal 
Ma/uii Tea 58 
Poonmudl HidM 
Standard Tea^ldfi. 'SShi 
Tllwangia Tea Ebh. fZ5pi 


(lOpi 18 

lota. 53%* 


stsnaard 

TllwanQia Tea Ebh. fZ5ert5% 
Travancore Tea HMga. 199 

TRAMWAYS A OMNIBUS (9) 

18% 18. 
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Finance houses meet 
to discuss Crowther 

BY MICHAEL BLANDEN 

THE BASIC REFORM of the law of the law 801*617110? credit trans* 
governing lending in Britain pro- actions, to create a uniform strae- 


ture to cover all types of lendin.i;, 
and 10 provide protection for 
borrowers. 

Atnon gthe pnlots which may 
be under discussion. Mr. Malcolm 
Wilcox, the FH.\ chairman, has 


posed by the Crowther Committee 
earlier this year comes under 
review at a major conference 
being held this week-end. 

Early in the New Year, the 
Finance Houses Association, re- 

ffif S'A 0?e”’SSlSim“S eipresVa hi?' roSrtcfen 

carried out in this country, will 
be submitting to the Department 
of Trade and Industry a memor- 
andum setting out its views on 
the Crowther proposals. 


Reservations 


one aspect of the Crowther pro- 

E osais on which the finance 
ouscs are generally agreed. This 
is that the new leRislation, if 
accepted, should be put into effect 
as a whole rather than pieceme.iL 

It is feared there might be a 
temptation to legislate for the 
The FHA is expected to put consumer protection .ispeets of the 
forward siumestions for amending proposals independently from the 
the detail 6t the CrowUier pro- oasjc reform of credit law, which, 
posals, as well as to express its fin.Tnce house.i feel, would 
view on the way in which the reduce the effectiveness of the 
proposals should be implemented, package. 

^liile accepting the general Anothor iiLsue concerns the 
principle of the proposals the degree of free competition in lend- 
finance houses have some resen'a- ing which miqht follow imple- 
tions on their practical implica- memation of Crow-ther. There is 
tions. a body of opinion among the 

It Is hoped this week-end’s fimnnee hou.ses which feels the 
conference will help to crystallse re/iult could be a dangerous free- 
the thinking of the finance houses dom of entry into the business of 
in preparation for the views lending, unleashing competitive 
which will be transmitted to the forces irhich it i.s felt (he Corn- 
authorities. mittee did not fully foresee. 

-nie conference Is being held On this issue. Sir Alexander 
In Toniuay from Friday evening Ross. chairman of United 
to Monday, and is being attended Dominions Tru.^. the bigest group 
The® in the lndii««iry. h.Ts .ilready 
elude director level repr^esenta- expressed hi.s fenr that the prnter- 
tives from the majiir UJx. com- (ifin fop borrowers proposed by 
pBiues, supported by technical the Committee would be less than 
sdnsers, and some representa- adequate, 
tives from abroad as well as an 
academic contingent. 

The Department of Trade and 

Indnstry, the l^asury and the Underlining the degree of rnm- 
B^k of England have also been petitire freedom alre.idy impliri 
invited to send their representa- by the new credit rnntrols. it has 


Flexffbility 


Dves. 

Delegates will be presented 
with five specially prepared dis- 
cussion papers, which will be 
considered in four study groupx 
The emphasiB of the meeting is 
strictly on the practical Implico- 


been confirmed that Merc.intiie 
Credit, one of the major instal- 
ment credit companies, is seeking 
to acquire the st.Ttus of a bank 
under the new rules. 

IDT h.TR already made it known 
it had t.Tken ths step and K(r. 


tions of the Crowther proposal.^ Victor .Adey, managing (iireciop 
and effects which might of Mercantile. s.Tid the group had 

refill from their unplement.Ttion. taken the same action. 

To some extent, it Is recognised. It is felt, he explained, that 
the general idea of the Crowther while this involves a slight 
report to eliminate the differences penalyt in th compan>'s having 
among various kinds of lending, to meet the rather higher reserve 
has already been put into efi'ect ratio of 12) per cent, imposed on 
with the implementation of the the banks under the new rules. 
Bank of England’s new credit it will give the group 0 flexibility 
control policy. and the access to cheaper sources 

But Crowther went much ftu^ of money, which will enable it to 
ther to propose a sweeping reform compete for business. 


Option Report 

and three-month “Call" rates 


OPTION DEALING DATES 
First Last Last 
Deal- Deal- Deciara- 
lAgs ings tloA ment 


Roose. British Le>‘Iand- Eastern 
Pa- and General, Raglan F^perties. 
Qahio. ^5Gk Organisation “ .V “Mams.** 
.«Kx i»« (low m^r Direct Spanish. Glaxo Gronp, 
12 a»d Spencer. *• Carts." CUre 

2^‘ a Hull Browery. GRA Pro- 

Mov 0 iS^' 99 vS: ?J rf 5* +1 P«r*3'’ Stigwood. la. Scot- 

Net . 9 Nov- 28 Feb- 10 Feb. ZZ usji utd Newcastle and Tomatln. 

The Option market yesterday " Puts " w’ere arranged in J. B. 
was active at the start of the new Eastwood, Rfo Tinto-EInc, Lew- 

account. Stocks dealt in for the ston. Scot Meat Products, Eastm 

“ call " included Poseldim. Wes- ud General and Robert Stigwood. 
tern Credit, Farnell Electronics, while a " double ” was completed 
Hann Egecton, Lonrho, Trafalgar tn Poseidon. 

Frlcgg In puicg unleu onterwue sutetf. 


InaiutriAiB 
a. p. CteenL..! 

Bgi^yiiBvolr.. 

BegduiB 
Bomb l>roa....-| 
BpwaMiP-.-.... 

B.A.X 

Bfft^£*rlgod, 

BrUtob Osncaai 

BoitOB ••A*’-... 
BatUa'g.—.. . 
CWbciy'g ...... 

OuaDo St. i 

CbiuNoIdc .1 
Detoahuu ... 
OiM/lon...-.-., 
Dnoiop 
liiii-: 

(iJLA. lint!.! 
BMuleeWte .. 
qNIWig|||IWlLil,| 
U/UM.- 


16 

30 

26 

11 

16 

BO 

5 

5 

16 

5 
7 

6 
ID 
16 
11 
18 
18 
IB 

le 

Ik 

9 

60 


b.l>A -A’ ... 
poortlis....... 

iDuaN Rma-.. 
Bgvrfccr SI 6 A.. 
Bmt* 9 TThtrf,,,. 
HouBeoT Prate. 
i.ai..-.-..-.... 

r.ojt-.-. 

Im. Btorgg. 

ilDTFrauk Aper 
iJteel 6eee....-i 

TogiiaOwgrBl. 

'Mgrtaa Spene'r. 
Itleul Boil-.,.. 
XaUgad Baok,. 
jNgtlWaGBMiLj 
p. ft o. Dm...., 

,nBgin'-.. 

bill Intl-. 

'ttanS 0(R.”A 


BR 

14 

20 

80 

SO 

17 

17 
6 

80 

7 

5 
85 

88 

30 

6 

14 

18 
82 
30 
30 

15 
10 
11 
58 


IKte inu 

i’htavWglkgr... 

Ate 

(tbovB 'A'...—. 
Tube Inr., ....... 

lUnllprcr.- 

[OM Drapery..- 
{Viekeri — ..1 
jiVaelPavtl) —...j 

IProperiy 

ICapCooailM.,.,! 

Lend Ssnntte^l 

Ptebey 

l3lBr(QLBrft.i 

{mriftCKT.-. 

IbwoftOonBi,- 

lOllv 
Brit PeicQieuin. 
iBumbOll.-.,, 
|(/il liieurah...... 

ISbell 

(ninoipr— — 


34 

SO 

5 

85 

86 

80 

15 

7 

5 


32 

31 

4 

38 

84 


ffUM 

■AoRlP Amer.-.., 
BrphraiHilinM 
jCbpnorCaoA...^ 

'ChgnorlullPlo. 

jCoo^ GoliL .— .1 
|On BemDirf.-. 
F. S. Oerlold.._ 
'nrept Bnnldor.„| 
UgnpiasArtuJ 
mnptooPnpe. 
(Kloof, 


JEoorbo 

,t«n%iiie 

'Meulv 

XewmeuL...— 
ftNoUna — 
.Pres. sSteva-.— 
IKIO.T.Z100...... 

O'eikom —J 

Woii ArsM 

WeetAnll’iRE.., 

AenibM Goppar. 


30 

62 

88 

4 
86 
IS 
58 
80 
IS 

9 

80 

10 

5 
86 

2 

£8 

SO 

IS 

18 

9 

la 

7 


•iibon 


. . 0p> 

Electric Trtmvnwi '104 

WATERWORKS (15) 


RISES AND FALLS 
YESTERDAY 


UoDown Same 


British Funds ... H — 
Oiros. Dom. and 
Foreism Bonds 3d 

Industrials 269 

_ _ Find, and Prop. 57 

aiiKLI). 04% 4 ' 3 $ «tsr Vn^. 'is'lftloils 11 

?;* Plantations •. 

Lnwii (Jetiai 9(acDa. tt.p.1 lU*. So. 
lu. K 98pe (£25 pd./ 26%* %0 9* 8% 

*• % 


Lonte Cira iiM Wcstcitff (tOfli 36% %. 
D bPVi mOB 70«w 

LoHlOR Stmp (ZSpi 77* 6 % 7% S 


Mines 
Recent Issues 


8 

582 

183 

4 

4 

25 

6 


14 
95 

ton 

SftS 

15 

n 

114 

95 


Totals 


485 621 1,768 


£5?S!.47.'*5*S?jW a'D®*** 

ColTO Teller 4%peFT. 76 
feet WorcecterMlre (£10) 955 

Apepi: 50b. 0K 
Ff. 72. TOPcDb. >l.p.) 105%. Dp. OUr 
P0.» S0%* % 1 b .. */p W- 

MM Sonkern 5>ueFr. 19B2-63 7i% 
Sevpimb Tunbridge dpcFI. I£1D> 365 
teuth Weet Subortei (TOpcMu.) 955 
Tentfring HunorM FM. (£10) 770$ 


SPECIAL LIST 

OCTOBER 12 (Nil) 
RULE 163 (1) (e) 
Bargains marked under Rule 163 
(1) (e> In senirtties for which 
quotation has not been granted 
and wbleb are not recorded In 
the Official List. 

OCTOBER IS 

A/goma a<«N Siso 
Auit. Colultf. Minerals 11* 

Aint Gusrentee 73* 

Aust Contioenui Reteuraes 8* 

AuitliP 47% %S 6 % 9 
Asbestos Cpn, £13% 


12 


A+te. Pulp Paper 5D 
MHlbt. Pewer^Ppper.21 


85 


Ausb Wide Mining OPU. % 

AJeKBiider Fund 450 
AvsL Ksndes Cement 39 
Bsnk or N.AW. (A.R.I Z6P* 

Boimtt Oil 1%* 

Bow Valiev inda. £i4b* 

BDugainrille (f.o.) 109 8 5. Do. (part Pd. 

Ber/untai Tin Dredging 196 
6eral 80 
Barsafe 27 

cities Services £22% 

ColonUI sugar Z02 1 
Coles (G. /> 38 7% 

Conaol. BaUiurn Z97; 

Central IDIneis Light £l4iia 
Custon Credit New 46 
Ceekhum Cenwnt 133 
Dereco 6 Pf £32% 

Dunloa Rubber (Aust.) 48 
fiun CgiM Mineral 1 
Eaico Coru. 760 
General Electric £3o: 

Hanlmcp Conv.SncPt. 37* 

I C.l. (Aust, N.Z.t 63 
Iniernetlonal PaciAc Coron. 48 
I.B.M. £152 

InteroBilonal. PKlEe .Securities 45 


Kavwest Ej^n. 2 
Xarangi Minerals 7 

Longreach Metal 4 

Meinivre Porcupine Mines £33* % 

Mid'Easiern Minerals 6‘r* 

g lnnesoM Mining and Hfg. £63* 
etramar Mlnarels 190 
eral Exnin. 1S6* 9 63 2 6 4 60 
Mver Emporium 139 

K inine FinaAce 20% 1 
ogul Minas 3% 

Msgrtum ExpIn. 4 
N.SW. Oil and Gas 16 

North Flinders 17% 16% _ 

New Zealand Forest ProducM 162* 

New Moral 4%* S 6s 
Offshore Oil % . ..... 

Olvmous Petrolenm %• ib* 1 
Petroftna £40%* 

Place Gas Oil S6%* 

Pako walliend 300* 15* 300S 
Portland Cement (MSlaaiil 8 * 

Paciiic Copper so* 

PoeeMon 730 20 69S 90 715 10 25 
35 $75 740 709 700 
Planet Meui 9 
Pioneer Sugar Mills 88 
Seteast 61 %* 5 4 6 

f iemens Halake £39* 
caounder Mines 7%s 
Sllwr Veliev Minerals 13% 

Stella Mines 9% 

Theiss HIdga, 105 2 

Tuner 011 1971 OMiOns S* 

Teek Cpn, 246 
Walgreen £iz% 

Whim Creek 158* 6* 66 56 60 SB 

WheelKk Merdcn 162* 1 * 60 
West Coast .Transmission £iz% 11 % 
WgsHleld Minerals 61 
WestmM 7b 8 % 
woodslde 011 45 
WtsanoreUiid Minerals S$ 

WooKvonti (Aon.) 32% 

(5y priBUn/on oj thr Sleek BKheiae 
Ctunett} 


REGIONAL MARKETS 

PHte Ip pcnco gnl deRemltelgns of Sp 


B'MC34A1'' 

B’faMBmftl. 
BajEbei(S)ftl.' 
Vnlinnira . 


BELFAST 
£96 


75 

150 

107 


IRSH EXCHAHCE 


AlltsBoe QwCli 

C%mraiS boad..| 

(Tlmd'llrli n*...! 

OuraaetePt^ 

iJoiuwiiy4:i. 

OooHUwfc.... 
BeUoa(HI4gi 
Irfab DidUUmj 
Irish mroBda 
$aoeb 


ItpuIr’d’tfOn 

SIrteniiliMMbp 
SmHli &rtmp..| 
SBObram.-^-.. 
Unite*....-.. . . 

WrordOlM 6ri 


jr78.e8Mi.tt 


200 

571s 

52 

99 

38 

55 

67 

tos 

73 e 
52 
107 
19 
6B 
Alls 
25 

68 Is 


+e 
+ ‘8 


+ 1 
)— i 


+ »8 


MIDLANDS ft WESTERN 


Oraig aiup £).] 

BarnSl'imKk 

KleoiFO-ie 

tor^’uSbliAl 

tyerV’dliig lOf 

eeBReC.B 

fisonitfa, Kiig., 
iilmlBll (Wm).,' 
(‘Bid] (Berm).] 
biiFcs Ctaem.... 
VltigMU(s,}....J 
Wptrilalli'aM.... 
WykeifLfflelOH 


8S8 

23 

187- 

4418 

65 

3312 

S8lsl 

63 

4412 

10 

67ie 

son 

30 

s8 


NORTHERN EXCHANGE 


lui ilwi A. 
OMdntii Ug... 
oiougb lA) 00. 
Diuib TV.BJOp 
ileennllOp) — 
JftpBoayMI^ 
Srare3...M...... 

ywdhaiaH/lbt 

ITostftEeedtti 

eanllo»£L.., 
Gratei J. 6..., 


+a 
31 
17i, 
lOig 
33 
47/2, 

78lsi 
96 
Ml 
Idisl 


+ 1*8 


/Ubaw lnr.3Qp| 
Aah 8 plflnfa>|(..i 
~ ' (rare U SO), 
raftBarcm. 
UChBB.UIp| 
Brady (ft.)..... 
BraiinerrftJ).' 

Breatn’UBeanll 

I oiuuw I n*>sw/.! 

! /!• ItTNlh ri 

Bnm'ctB'aUrei 

PUi> 4tUK>lJ/|>| 

Oloegr Ucott...l 

Cromer Ntao £11 

IWaoo iLA.‘A'i 

Mnteeip ftedJ— .. ■ j 

l(n8JlBaiir.Ell 

Un rtog........ 

QaAdy.._......j 

Oerdner (Ii.)...' 
^unt /BMI....) 


48 
86 
6 
30 
saif 
9712 ! 

40 i .... 
108 !+i 
197121 .... 
37 .... 

74 S 

28 I ..... 
62 1 

40 

39 I 

54 .-1 
19 . .... 
33 . ..... 

182ISI 

84l8 


uRleEg otberwlgo steted 

I Hnalnii A itiiUpi 3 

HienmiB Drew.' 130 

.. -. I aindnaftd^ 69 

I Helt,Jc«epb£i/ 500 

..... 1 Initeni rQllDpi lOSg 

jl.D.U. Stm.£l 126 

— EeneDOoin.£l 405 
..... I 6*9001 Qi«1b£1| 103 
iVAn.OuM]£li 358 
UoeiB. ASenI 60 
MteilBaVlm,.| 120 
.VchiLfildsoth.l 62 
F.M./k. .........1 86 

yoeiUiiia 11 

OayarCoot^J 40 

StaiMi^ina'ral 14 
iareii lUutdOpI 55 
|TjfradUW)»|i.l 261* 
Wnod|lidL.....| 5^4 
IVVo'dw'dBl^n 47/s 
jl'M-kat/plaZOixl 16 I 


-2I| 


+ « 
-1 


+ 2lS 


.SCOTTISH EXCHANGE 


AiMal'l'ac'elOpI 
linMtoa(U)...,| 
Clyde hte...! 
(AAtaeasTiui... 
Ct^ABdseCll 
Dykes 

Galloway Ct1«. 

Uill ft WjUA... 

LeH(/4KlOMJ 

Hadldiiiioii..... 

UocTtaaa A G., 

Hifftards ( 6 ( 4 ..., 

dcoMraa ........ 

Uaitad Wire... 


11 

92 

Bisl 

17 

182 

230 

10 

30 

26 

7712 

llUi 

19 

34 

56 


NOTES 


SHARE INFORMATION SERVICE: 

TIM MUoMlng Homo rWaca la sum* laMnMUep 9 er«le•^- 
PepBinlMgslaai era. 8 Sp ani es o awerarisa dMdeed rrsnantl or defemd. 


ladiratffd. 

Yltte oNte Par valae ar dectarad dtaOV 


e(^Badlab 


4 riCBres based oa eroseeagg or «*»».■ 
MdAl agtUBateff /er 1971-3X rFtgarea 
^**5 00 orospeetBi or other «»ra..i- | 
eUddie oi+eag. •^tetes for 19TA n ftnniinu il dlvMeadM 

B wttM ied prlee-earaliiBi naOw god gg^PlffW jfty jMBdlaE gglp aad/er Habxm 
eoeerad “ ere bgggd oo eorvora- 


Uen (ex of 4g per ceaL and esdade 
traailUooal reliat. 

Klgbs and lows oiarlcad tboi have beea 
to aUow tar rlgbia lanaa (or 


6 Eediidlax refuds of UA CaMtal 
Oa/os Tax. J FUtnei baaed oa protewmi 
PC other oBltdal aattnaTca for uS 
“jy? ** >— «(* 60 orespeetag or otber 
gfliclal eaUautas Ibr IBTS-Tl. vE««v^ 
lent rate be/bre eddtUonaJ 
WH paid ap. p Plenrea besed e* geee- 
p^g or otber oOeUl amuiag tor VUU 
M delete baaed oo usr 

T Ftenreg assranoiL g No 

wraUOB Tax RayaM* a DMriead lotMa 
4ua. 

S PrtM at Unia or awpeos 
f tedlotad divtdead altar 

aa^or righra Jsaae; cover retztaglo 
FraTtgoE dtvtdaad or torensL ** 
BTOft A lodlegTea lotertiB dhrMead. tlaep »«-«*■ 
WBML urbere pom waa paid befote. ™ 

•• cnoMrrthi. loan ataefe Imbb m 


CORAL INDEX 
Close 41Si-42ei 


mteclai (ar aBartartV) Nha laeeaaed 

iBtartm (ar anaitarly) Gaea redooeiL 
ntanif or deferred. 

23 N« eoeapariblei set dtvg. paid. 

9 Flgnreg or report awaited. 

It Banka aad laauraDceg: tteEVe allote 
Dens nay graehida ealcolatlaaa at 
dindand eovar. 
a Tax heg. b FlBdrat based 
peCtiiB or other oBldal esdmaia. c Cento. 

Dividend rate paid or parable an part •* coaverUbla 
eapKal, carer baaed 00 dMdead oa axtstaneo. 

MQ eiplul. a Redenptino yield, f Flat * Meraer hid 
Maid, a AMmed dividend and yl^ pnur etia . 

Aftesad di*td«nd ud Maid aflar gerlh ft Spaclai depom ceruneateo. 

Issna. JParoMOl ftem capital aaorces. ft Sane imaritw- rraiured 
After igcal tasag, eelaMilni Bhiher 
ritnw pravlaui touL a Rlsfata inaa pend- 
ing. si*** Penca aam uUen othermre 
iBoletted. 9 BarungE baaed an ga» 

MahatT Ognm. rAngmiian amcocy. 

. Dlvidanilg and yield ezdoda 1 special 

myiDEWl- lladlteU OMdend! cover t» 2 Cover doof oat allow far nhm ..tnii. 
latOB » M vrioiig^dl r ldWHL n/a nua bsaea nap slsa rank lot dlMdeodU? alSS 

on lataai airoDahia eanliia. n pgrecaat dale. No n/o Mua remitv nrn-ii.ii!ii*** 

divfdead; eovar based on onMong peeMs ft SscliidliiB a Saal dirldettl 
oanlmi. vTaxtee 8» to sa ta the E. * ftovmSii onoSulS^ «om8*|ob. 


renYantffoBaa ta 


Onai lUte 

reduced ^-rwiwp- ladleated. 

Cover allDwi Mr eonvandoti of — 

DOT DOW raokiiu for diPldends or nte 
tas only for reBtrletad divldeiML 


*p yields anew tar e im mi py daHso. 
pDhideiHi and Mold bpaod u natsar 
targoa. aDiMdands asd MoW inctade a 
tetata oaymein: covgr dte taK nooty 
ta spadal payageoL 


Provincial anoaulonft 
r No par valoo. 

Mb^laiioiis: sdes aivtdaU: 
ecMp isfin: arcs rtaSis: xr«ar 
of capitall xaex 


'a^S^ivSSrSd Mtad. .Preletonc. S" *9li« ^ 
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SRTTISH FUNDS 


CANADIANS 


I Stock ' Clniliilt!^ or In- fMmp-l L_ 

“Shorts’' (Lives up to Five Years) im SnS 


F.T. SHARE INFORMATION SERVICE 


ENGINEERING AND METAL— Gea. ConL 


nnrnsi^ and CATFRenS— ConttnneC 


^2?^ «+?!Cobv. 6pc 1972 „.| 100<ij 

99ii'+* 

21*^ 9^U|^chc(iiier6jpel9^ + 

87^1 i^<Su-n ~ O'*!: . V 


!2iD| ^THBsdi«quB-6ipe.l^ 


0S7B|Crtnir. bive ISTIB. 

Was ««S»w. UX 197« ] 


IKiil SR^hrKHso^ 6Spe imZ 
Wigi sa-^^vinos jpc‘W-7S..i 

Mbc 1876 


•'JJrtt 9S‘g|TKiteury^peint.. — .*,Tp 

loo I eas^lvietoiy *11* 1376. | S71a| .... 

Five to Fifteen Years 
99ici 97l4|FuBilinc^' 6fte0... STii aS .„ 

10558.96 iTreae, 61% 1977 lOOSg 1+3 

00 ' 6v Bk-ctrle Spc 19T*-‘n.. 90 +l 


974 + a 
974 + Is 
SflrJi + T^ 

IMa + i, I 

924+1^ 
mi* \q 

!2J^5+* 


I70 l&bKIbl bPaiKr|...J 
00 Bk, Uuncml (9A.- 


m ^ >WW OB« WVIIMTSI iS 

* 111 * « ^'*’a EWigSk. Now iknt.< 

4.0» 4.60 Ew4.7fin 


270 I 

780 ...... 


BUILDING INDUSTRY— C^tianed 


DRAPERY AND STORES— Continued 


{ High I Lii«^ 


LiJMslS-isSl-'-S' W7» }■ ■ [sIs j+nrlM *.2 

!n= Stack Isfi’.l- sr|ll?!®^«3 

(5i-P'«r • *|Blrt(Ioir| h 1.. .lolj V--.-; - 


row I .ei.t.i rWT* BKU I7#l 

1134 4 I B4«a _ 2.6 i 

S14l*n i Bd_ - Hiofa Lbir 

890 *B |Si:a- 4.7 aS im|j.s. 

rJ- X-- .?! 11 iJ«k 


lIlUlOW Bmwsnl > 890 Ub \ilM~ 4.7 gl 

iSS AMl^'^WlCMbl'np.Bk.aewlllRiri -..J 69qt- 8.6 ml 
l‘2l 411 lOiB. PKinc iSfr) 630 1-2 eSc - 4.3 ni ; 

i-iS S-§5 IW I 334{«ps>.C«im.P.(S?l lOOW 4l - 6.0 m 

g-|Q 6.67 £S4 |e57j 1«[K) Deb. £100) £4318^4 1 4) - 9.S ^ 

S'la Kon ^ pso BatfauMB M. 300 ! |#S1| 13.9 i7d ] 

9.0 4 ^12»| AlA lA..Br /hO I 1 9 96 


! Htgb.Lmj 


XVll 1 Q! 3 Sil6.1'910 110 iCuraBO 

11*1 IaISiSaI 187 « 


3.S7 5.36 


1165 100 HBtfkrrSld.1 


}ulfOlt(4n.l £1841 67id:- 


— *10 IZIO lU,i>pklBt«»\£lj\386 ...... az 

fiiie 3 7*l2r89l2lHuwilei GftnipJ 66 -1 I® 
■«1«9.S TBia «8tall.ai.i 1 ??, ] H 


Omul.CiwbuBtMmi laifi j - i - . r--|— gl-jpg ll23l3|Uilbciika .... — ;898 

81 jl4>t. Comp. Air .|138 | [414 ) l.9| Z.8OT' j i aj jLrtiofB Oso.loi* 40 

Vm. AVin.liM unri^r ImluMrlkU iBLiaC.) I.TC !» ilmtMm •&* El iS76 


ItilBilhB 

1 32 1 1. 


.; ......1 80 ls,8: .1.816.3 

■-4 W.3t t.6; 3A28.S 


_ m - iiift 


86 

898 


-..>1 ■» L8f 7J! :: 

+ 1 440 8.3| S.S 13.0 





STi 


Hiid.inn'9 Bag'll 

Bud. B.0UG.<IS4)^ 


£16 n66 IiuMCD 


5.08 1 "670 


Imperial Oil| £15 

[ul. Xat. Gae 31... 586 


6.24 6.21 1 £2Sj £l4alnl. Ntchrll 


^ I |l TniiKpoii 4pc '72<77. 91 Lig 4.4^ 6.00:£17 tb|£I3i 
W lgl 824 Bxi-liwiuur bpc 76.781 9213 l+l. 6.42! 6.39 1 80 Tda 
fSiRj ‘ni4Bloarir.*ipr 74.79.J eSift [+ ig 4.83^ 6.19;£ll ^ 


5.19|M5 

6.00:£I7t 


Maasey Firg. | .... 


856 -4 52(4 — 

£314 SOA - 

935 80H - 

£15 524d - 

586 50i!| - 

£144 .....S1£U- 


674c:- 1.9 ?E 22 dnawUdicd.lOp 34 

“ — — <*i2| SO KeiaW'iietB^ 4S 

,S1.M 2.8 28 9 Keokaat lOn.-.M 21 


Fnr Jeeka dVai.vve under ImliiMrlnU ilLiw.) jgTS 
12 (Jseka'nJAaflSo 26 | I *^! 7.71 l.li11-2; » 


8711 1.S 8.1- 9.4 S 
IS 1 1.1 ?.ilt3.8;ios 


9 iKenkaat lOp 21121+241 flk l-M S.&^A SO 

61 IKeaoediV 160id-B 14824 1.R 3.7|IA7.410 

TGiglKiw (J. U Jl75n 1 d28 2.% 3.6.18.4 . «6 

SSlaiUikrge [ 61 | i 8.4 1.9 4.1|I&1 125 

70 Uliig(Jnli0i‘Ai|147)q— t | t49 2.4{ 1.6137.3 . 37 


23 iftetnen lOp w ; imu i a.b; 

e? fSaTbeck 10)^... I03i2'-1‘2|«35 « ; 4.1 4 «S4I 

• .fla t_ nn . n m D Him n i si i 


£7f| I.ll B.SZOiD m 
482^ l.a 3.7IIA7.410 
d88 I 2.n 3.6.18.4 . «6 
8.4 I 1.9 4.1II&1 125 
t49 2.4{ 1.6!».S. 37 


29 KottUcui op' 


I 13 Useks'nJAflBap 26 | M6 ■ 7.7| l.ljll.n; v | to lUartnPmqmlOp 

; ga Cohnson iC.B.).! 27 i: 144| 1.7[ ! i - ,*19 [IS .MtCUarioilvIOrJ 

QEO |J(ri]iiimiB£>'l£ll3&dH I7.6| 6 5.0] 6 1*9 !Uli( Uy^kllaUHi 60p.) 

4| 35 Keay iTIub. C.».| 37 f-I I — I — I - I ^ *4 | 27lB(Sorfolk Qip. b|ii 


ma'A’ ei....376 +1 |.13.6I.L 
irtnFmqmlOn 76 .—2 {J42^ l.a o.n|il.7 
CbariotieloH 18 i ....J 6it 1.S S.«I6.5 

fkllaun 60p.lllB .12 1.31 B.l!l%.0 

riblk Qia. biii 41 | ' Sex, I.l 


13.61.1.91 9.313.0 
J42^ 1.3^ B.Mii .7 


.. .12 1.3 B.l!l%.0 
,.!•• sex; 1.8i 3.7S04 


2.W16.8 g\ I 33 iKMiWEUU e’etrae.l 64121 


• ni— > .w uluuulufnv.vxi 

.■ .,76 65 iMA'rion ilOp) 


;£17TB|£l3i2|PacJrie Petrol (fl)J £264 
I 60 54 PlncoGaiifl) 56 


Wi! Dn. 3iic 76-78 ?, 83)a4i+ ig 4.ie 5.99|£l3j;^ll,)^ KograiUk. Caa 


E4ln| figiB^rM.(iir\‘ dXpc 77.^ &41 r a 

90Uj i6TsihuiiiU£ blpc 7880. gsi* 

,«!* 34)16 7M1.| 817g 4 

1071«j 9S4| Dn. ^pe 'm2 107iB . 

Wlaj 71 iPundinn B4Be 'B2.S4. 4 

ICblt' dOUTreaiiurg- e^pe '84-8(i.|109ii 

.... Over Fifteen Yean 

b9Tbi (6 .FuDdinir bxpe '86-87.1 677b Hf + 


Hilt Allpsrnl..., 


4.22 6.0S 146 B5 Kwep Keck (Sl>. ... 
5.73 6.94 !£|3S4^ iTer. Dow. Bk. iS 2) 
4.301 6.15|£|8i4£ia44|ii,„..C^.Pip^gl 
9,oa 7.5S!£lS>3^10i«FMtGaa6t|.... 

a ftBt BOR.nnrt ?e*K !iAn.2A.. n. n 


6.26 6.96,800 jSTB Paml 

8.2S| 8.10 a— Pramimw Zl» 


66 

695 

fiigig J 

).... 100 ! 

iS2))£12l4Xl +l8 i 

e(»l £17 Ib 

£12lS 

475 


• M W AAWklMU lAWp/.e.: 

US 104 LeadlnrliGpHMlSQtf .... 
37 S3 LeadereikiKSOiii 34 rt 


(£1)1820^ _....! 12 l4s.4H5n; *0 ^ »iB'Oo2biPfOdl2ip 37 
p}... 68rt ;k 35 ^ &.l<t0.9!l7a i 2k ^muel -B.) 'A’.lTO 


40d - 8.4 76 
eSdt- 2 9 38 


it- 8.3 US 


51 — 2.4 70 : 

59=1- l-Z K‘ai 

85c| - aA 38 


23 LeodereuiilKiioU 34rt ..... 

S6Xx LD\‘Iawl Pxint.. 61 ! 

«1 IAlleTtF.3.C.).J 70 
laia’Umniw Udg..,. 3644 —1+ 
fi544jcctDduB BnA... gGiaj— I 
92L2|Uirell(Y.J.I<fiUia8 I 


S.Z. List Prsmixm Z4S% (buai on SS.B03S per £1 


WTbi 76 TuDdinir bxpe '85-E7.I 677BHf+[B 
^kjATSB iTnuuport Ipr 7&-SB. 63U I 


7.371 7.82 
4.811 6.79 


731b' RlUrTreaeurv ^ '8439.. 7S7Bidi I S.TS 7.70} 

5Si!l a0> !+‘b [ 8.47| 8.s4j 


7S5fl ffrlaFundioir 5jp* ^.91. 78iB . . « .= 

,^l5l HfiSBWndwBSpTlWS.-. 78U | 7.71 8.19j 

107L|| 93"aiTre8aiiO- 9pe 1994.... 103 b 4 5'Si I Hisb 

M laibaWaaSre*^ SSTart' + U 6.55; 7.02 1 


BANKS AND BDUB F(JR(71A$E 
tt Banks, ete- 


N j 4t&BUjaaSpc ’90-95 | SS'biS' + Ib 

ICeSxt 96 iTrus. 9pc '92£- 103 u| + Ib 

56Ib. 41 liMp 3p* *86-90. SSIg +>8 

ICESb %l4iTrtiiBiirT 3!nic I9^...i lOSSa + ig 
ICGlt) iMLilTieM.8jpel9e7-A" ..j lOSie i- 1< 
tA'gv TSls'TTeasury blpe '95-96.> 82tfle+t8 
52l| 4044|PiDiilinR Slpe *99-04. 62 + la 

WTgj 6T4(trr(9i»iiiy 5 |)k‘ * 0frl£.| 6678 +'8 

Undated 


«1 I 151 

375 f ifths 
79 4U 
60 21 
Wig 43 
278 140 


It 1.9, 4.S|tl.4- IOIb TlsiSeltiKoiirt bp....; 17 
410 1 0-8 5.7:80.7' St ; 6 jfharaa IVareSOp IS 
taxi 1.7 3A77.8: 27 • 7l2»1»muanl^.ilU|- 87 
kia •2.M 41&11.1-625 ^Is'imltii n‘H'A'£L525 

4l I — I O-T - -65 ; 35 |9pirella 20u 56 

15 { l.« 3.917.6* 7* : aSljiStelnberR lOji..., 64 
10 1 lA 6.413.71 09 : 32 tStnoe-Dn ! 96 


_ op.....; 48 -t- 1 37 8.81 8.916.0 f\ a KtfkKUUFecReJ Ml?: i 
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CRAVENS HOMALLOY 

For the BIG NEW 
TRAILER VANS 


transport 
FOR 
TODAY 



CRAVENSHOMALLOY 

DARNALL SHEfnELD TW. atf 4RIM 


THE LEX COLUMN 


Index fell 0.8 to 415.7 


No sparks from Marks 


Lombard 


Making a 
good job 
of index- 
linking 


Following Monday's Glaxo — probably be explained by the second half contribution will be the containerisation of the Far the same half of 1970-71— and the year: 

now down 39p to 380p in two increasing proportion of food sharply lower at some £0.8m.. Eastern ser\ices, due for next that its forecast of 1971-72 are only £91.000 

days— Marks and Spencer is the sales, up 19.9 per cenL in the reflecting the rundown of liquid year and 1973. Still, there has profits more than 50 per cent £1.07ra., but that takes in 

second big bubble that has burst latest half year against an 11.7 funds, reduced interest rates been time for lessons to be higher need not require much work-in-^gress. wss wimma- 

this we^. Neither company, per cent, rise in clo^ng; it is and the absence of capital learned, and a prospective p/e growth in the second half this tion in Mexico helps to raoc 

given Its limitations, has per- probably more disquieting that profits. Shipping promts, on die of 10.7 at 108p leaves plenty of time. However, Ae lead price the tax charge from w 

formed badly, Glaxo being short, multiple women's clothing shops other hand, are exported to room for an upward earnings is not as important as it looks, P®*" cent, nummties are a 

of capacity and vulnerable to over the first five months of the shoot up to £3ni. for the current trend to be reflected. given that a metal recovery pro- 

inflation, while the warning prt-iod showed a 12.6 per . cent. half, making the pre-tax total Sec Page 24 ce^ accounts for about a half attributable pro^ up ir 

signals have been out for Marks rise, since this could be the first 1971 £7.950;, against , of Chloride's lead usage; the £183.000 to £646,000. 

following the short-term effect time for years that has £6.53m., and taking earnings Ollondfi second half is seasonally more That, and the forewst^of im- 

of the July purcha.se tax cuts failed to grow f^er. dis- ahead from 8.5p to 9.9p a share Chloride’s bid for Oldham is profitable for the battery busi- proved “trading remits over 



BY C. GORDON TETHER 


effert by immediately passing peeting Marks to better its own “ ^ reduction In Mexico. 

The background to aU this Is i»e Carlton industries sitting So there should be grovrth ““‘fT™' “"ll 


SIsTnVl^nt ■>"“ “-"I ™ ^ ofU^or^ Tnou^t o sTp^gTrt a “p% SlTs 

pre-tas from a 13.8 per cent! ^ rni- diluted will have more of an 


rise in sales. The effect on the 


by around 10 per cenL last Feb- Monopolies reference even if for the past 12 months. 


THE National Old People's Wel- 
fare Council touches on an issue 
nf considerable tmpoitance for 
people of all ages when it alleges 
that the Government's plan for 
reviewing pensions at two-yearly 
intervals to ensure that their real 
purchasing power is maintained 
>vin eiTeclively cheat each of the 
rocipients nut nf £36 over the 
next two years. For now that it 
has been belatedly recognised 
that indc.x-linking must become a 
stanckird feature nf the nation's 
financial life, there is everything 
to he smd for seeing that it is 
operated efficiently— and for 
hroad economic reasons as well 
as for considerations of social 
justice 

It may seem odd that now that 
^Vhitehall has conceded that 
there nueht to he a proper machi- 
nery for ensuring that social 
welfare payments keep pace with 
the ri.se in the cost-oF-Iiving. the 
first thing the National Old 
People's Welfare Council does is 
to complain about it. The Fact 
is. however, that the arrange- 
ments for giving effect to the offi- 
cial decision do not pay adequate 
regard to the reasoning that 
prnm^ed it 


market was a 14 d faU to ■JSTd O^^an Steam’s interim figures ruary on the Far East ran. and Carlton backs down. Stfll. the lends credence to some 

leaving a p/e of 29 on eaminS Have a P and O look about them. ^ IS per cent, in July on the Wd was a good .exc^ for Babcock & WllcoX estimates of a prospective p/e 

of 955p a share for the past with a drop from £L95m. to Wert African services. Mew- Chlonde to pul out its half-year Babcock and WUcox’s in- of under 14 at 260p. There is a 

reported 12 months. £i.09m. at the trading level — whde cost problems like the profits; at p.6m. pre-tax, against terim results need, as usual, to new uncertainty in the shape. 

Adding back the SET/puf- though after another helping of 1970 fuel oil spiral have been £1.24m.. they were greeted by be read line by line. Profits of possible further provisions 

chase tax costs, profits would dealing profits in short-gilts the brought more under control. ^ a ^are price up 254p at 141p. pre-tax and interest are just against an overseas contract 

have been 11 per cent, higher, pre-tax decline has been held to Ocean looks like beating its In a sense the reaction seems £255.000 higher at £I.49m., and currently subject to litigation, 

indicating a half-yearly margins £3m. against £3.77m. However, earlier hopes for the year, and exaggerated, given that Chloride £101,000 of that is a hangover Yet at least the shares have 
sequence (pre-tax to sales) of the implication of the forecast its optimism about the next made £S.6 ir. in the second half from the year-end accounting more of an earnings prop now, 

12.1 per cent., 11.95 and ILJS for the year is that the situation couple of years remains intact, of last year, that the lead price change. Mow the fun be^ns. even if they may remain a trad- 

per cent, over the past IS is turning round quite smartly. It would be comforting to see- has been moving in its favour — Investment income is margin- ing situation for the time being, 
months. The .shading here can On the investment side the a better trend at OCL ahead of averaging £I03i against £123 for ally higher, and will be so over See Page 22 


Out-dated 


Tbus it was obviously the tend- 
eocy for the pace of inflation to 
increase in a basic sense that fin- 
ally persuaded the Government 
that the old rough-and-ready 
method of adjusting social ser- 
vice pa>7nents to preserve their 
purchasing pow-er was no longer 
satisfactoo'. Yet for purposes 
nf administrative convenience. 
It was decided to Bx The interval 
at which paimieot* were to he 
reviewed under the new system 
at no less than two years. 

Given a situation wherein the 
annual fall In purchasing power 


Tory anti-Marketeers to 
fight rearguard action 


Production still stagnant 
and no sign of early rise 


BY JOHN BOURNE, LOBBY EDITOR BRIGITrON. Ort. 12. 

OUT-GUNNED but still denying Common Market legislation. MPs who say they are determined 
that they are out-generalled, the which will occupy Parliament for to vote against British ent^ is 
Tory anti-Marketeers are gather- most of next year. Like their now down to about 30, and 
ing here for the Conservative counterparts in the Labour Party, Ministers are convinced that in 
Part>''5 annual conference. the Tory anti-Marketeers are the next two weeVes they can 
They concede that to-morrow now concentrating their thoughts hnng this total down to under 
the conference will vote over- on how to destroy Britain's IS. 

whelmingly in favour of the Common Market application-^ If so this would be enough to 

EEC entiy terras and will give not at one blow on October 28^ give the Government a bare 

cheering accolades to Mr. but during the long days and majority on October 28. to which 

Geoffrey Rippon and Sir Alec nights of guerilla w^are in the must he added, however, many 

Douglas-Home. But they are Commons which will follow. Labour pro-Marketeers who | to 126.& 
determined to demonstrate t^t. They refuse to accept that deade to vote with the Govern- 

although they willlose the early once the legislative process menL But, because a Labour | Distorted 

battles — including the Commons begins, the Government has all vote gained for the Government' 
vote on October 28— they will the odds in its favour. Although is a vote lost for the Opposition, 
fight on. recognising that at any stage of one Labour rebel is worth two 

A the legislation a majority of one Tory supporters, 

floodlit banner emb^oned with enough to see the Labour’s leaders believe there 

“ no to tfrCommoTMar^^^^^ Government through, they say are 3(M0 dedicated pro- 

wfn hflh“*off niir convinced that the Marketeers in their own party 

and tie Mamldd LabOUf rcbcJs thaae rebel., but rte 

Restaurant next to the party Ministers, however, claim that 
headquarters hotel has be«n the anti-Marketeers are really on 

transformed into an Anti- the run and that by talking now 

Common Market Information of defeating the legislation they 
Centre. are merely whistling to keep 

And to-morrow night after their spirtu up. The Government 

being routed by the party con- beUeves not only that it can ^.-aV’c 

ference. the anti-Marketeers will achieve a majority of MPs in weeks 

retreat to the main hall of the favour of the entry terms without conferenM is pep- 

Faeulty of Art and Design on the relying on Labour pro-Marketeers Pff*® wth motions which, while 
annual laii in niirenaiiinc noweri^fand Parade, whcrc MPs Neil but that Qoce that vote is over, axprossmg loyalty to the Govern- 

of monev'ls almost never^short 'Marten, Angus Maude. Sir Gerald the anti-Market forces on both went show there Is deep anxiety 

‘?Ji”-iL"!!"J."?r!!Nabarro and Enoch Powell will sides of the House will diminish PSf^y about the Govern- 

eonduct a spirited rearguard sharply. nients failure to Iwit n^g un- 

action. Even at this stage Tory anti- employment and- prices. But the 

The main purpose of these Marketeers admit that their motions selected by the pa^ 
demonstrations is to rally their voting strength In Parliament has J.®*' oehate do not rtUly 

Tory troops for the coming cam- been eroded over the last few ro"ect this unease, 
paicn against the Goverament's months. The hard core of Tory Shadow Cabinet Meeting. Page 26 


BY WILUAM KEEGAN. ECONOMICS CORRESPONDENT 


Tnjii TREND of industrial out- 
put in the U.K. is still flat 
according to figures released 
by the Central Statistical Office 

yesterday. 

Between July and August tiie 
official production index fell 
from 125.9 to 125.6 on a seasonal 
basis (1963=100), and for manu- 
facturing indust^ alone the fall 
was greater — frm 128.3 in July 


breaks into double figures-— 
which Is the situation we've had 
since I967~the results of these 
exercises are apt to 'be out-dated 
before they arc a few months 
old. 

Clearly, if the new 6}*stem is 
to fulfil it? purpose, either the 
tWQ-yearly reviews will have to 
make provision in their awards 
for future erosion of the purchas- 
ing pow’er nf the currency ha.scd 
on Inflation “guostimates” — 
which would be unsatisfactory — 
ur they will have to take place at 
much shorter intervals. 


Wages field 


Alternatively, provision could 
'oe m.iclc for adjusting payments 
.lutoniatically. between reviews— 
.«ay from quarter to quarter — in 


Bill planned on monopoly 
law reforms next session 


BY COUN JONES 


A MAJOR re-ca.sting of the body may also be given a special John Davies, Secretary of State 

Monopolies Commission, involv- brief to vratch out for con- for Trade and Industry, in an 

ing a separation of its investi- sumers' interests In certain areas interim statement last December, 

tiic light of changes in tlic cost i and quasi-Judicjal func- —such as the consumer trades— He then instanced the possibility 

of Ixvihe index. This would leave | tions and wide-ranging changes although a major overhaul of of bringing service industries 
iht> two-yearly examinations to jin the present law on monopc^ present consumer legislation, in- within the'seope of the Restric- 
consider the case ' for making ties and restrictive practices, eluding matters such as weights tive Practices Court, making anti- 

rhanges on other grounds— for will be proposed by the Govern- and measures, will probably be competitive practices by indJvi- 

ment in a Bill during the com- left until later. dual firms registrable, and out- 
ing Parliamentary session. ■ The decision to separate the lawdng additional types of 

But the pressure for legislative investigatory aod quasi-judicial restrictive agreement 
time will probably preclude roles of the present Monopolies Consideration has also been 
parallel reforms concerning the Commission will meet industry’s given to the present rule which 
information companies have to criticism of the Commission iovesUeations into the ose 

disclo-se in iheir accounts. These being allowed to act as of market nower ro sltnations 
changes arc likely- to he hold - prosecutor " and “tribunal " in companyVa^oS 

over to form part of a major its investigations. But this will companies by agreement coo- 
reform of Company Law in a he at the cost of creating a three- trol at least a third of tbs market 
later session of this Parliament, tier structure, since the findings , * ® . 

of any investigation will still he In addition, the new Bill a 
\fBin aims passed back to Ministers as under to give the new invesit- 

.Tiaiii ctiiiia present system. gator)' body adequate powers to 

One of the main objects of the ij ^ hoped, however that all inquiries Into specific 

new monopolies and restrictive three tiers win be involved nniv marketing or pricing practices 
practices Bill, which is seen h.v on reiativclv few occasions and nationalised industries. 


The generally more reliable 
three-monthly comparison shows 
a 1.3 per cenL increase in pro- 
duction becu-een the periods 
March - May and June - August, 
but this has been badly distorted 
by the loss of output in the 


1S& 


inAstilal 



1970 


1971 


from the CSO that new methods 
of calculating the engineering 
production figures will lead to 
smaller and fewer revisions to 
the overall figures in future. 

An excellent illustration of the 
pitfalla of “ one month's figures “ 
Is provided by the fact that the 
latest revision to the June index 
of manufacturing production 
entirely offsets the fall in the 
index which had been announced 
earlier. 

Not only that, but a downward 
revision to the May figure means 
that the index now records a 
rise in production between the 
two Ehonths, and not a fall 

The CSO has decided that the 
first estimates of engineering 
production in any one month 


AUSTIMS 

FOR 

LLOYDS TESTED 
STEEL 

FROM STOCK 


DEWSBURYA 




UJC. TO-DAV 
A trough elr low: pressure wi 
move Kouth-ean across Englan 
and W'alM JqUowed by a col 
northerly airstiham. Sebtland ah 
Northern Ireland, will have scii 
tered showers.'f8lUhg8«'snow 
high ground. Eastanid and V _ 
wilt be generally cloudy with ra: 
at times which' may be heavy 
proloni^ in places. : It will . 
cold in the North but neBrnormi 
temperatures aro expeetedln 
South. ' 

London. S£, Cent 9. aiid 
S-W. England 

Cloudy, rain at umes perhat 
heavy and prolonged later. ..Wi^ 
S.W. light later N. moderate 
16C C61F). 

Chaiinet Islands 
Bather cloudy, rain later. VTlii 
S.Vf. tight. Max ISG (B4F). 




E. AngUa, E. England. B. and V ' . 
Midlands. N. and & Wales j 


Cloudy, ram perhaps heavy 
prolonged at iime& Wind lirt-:' - 
variable becoming N. to NX 
moderate Max ISC (fiSD. 


ii-.(‘ 

r <hi 


earlier months as a result of rons^er spending as indicated based on returns from a rela- 
prolonged strikes. by the figures for sales of cars tively smaU number of respon- 

Once this distortion is allowed anfl wnsumer durables. dents-— are more of an obstacle 

for. the view in Whitehall is that This revival is beihg treated than a guide (Ensineerine 
there has been virtually no with some caution in Whitehall accounts for a sixth of the total 
change in the underlying trend et present The main increase in index ) 

of production, which has been spending is concentrated in sec- t}^' fuller Information avail, 
flat throughout the >-ear. tors which have benefited from able in later raontS h« iS to 

Neither the production figures the abolition of official hire pur- such drastic*^ revisions that the 
nor the capital investment plans chase restrictions, and it is not ego claims it can arrive at a 

economy was set for expansion ItafI nvtiPit basis of a 

appears to have been based omen wei^ted average trend of past 

primarily on what has been done 'The first effect, in any case, takes full account 

to stimulate expansion, rather will be on stock levels rather Uipt informatiop for 

than on any concrete results of than production. Meanwhile the proouction in uie months imme- 
these measures. absence of any upturn in the out- “lately preceding the month in 

The promise of a revival of put figure is another bad omen Qu^rtioni 
output was implicit in the results for the employment situation. It i- , . 

of the Confederation of British usually takes several mouths IVlore rebaote 
Industry’s laten trends survey before higher output is reflected The nsD savs • “BrnTn now nn 
last week, but the chairman of in the employment figures, aod the fim moShiv 
the CBI’s economics committee, it is getting late now for any SlinelrinTSSl be^Sinrf SJ 
Sir Hugh Weeks, said it was too benefits to be felt in the em- S^^ay and will not revised 
early to predict the timing or the ployment position during the Smi fiim Mtimate* teJ a 
extent of a recovery. early months of the winter. calendar Quarter are svailable 

The Treasury's monftly assess- The latest batch of production ffom a Deuartment of Trade end 
ment of the economic situation — figure contains the usual set of Industry inquiry 
due later to-day— will probably revisions to the estimates for “ For the peri^ of the Part IS 
pomt to the recent revival of earlier months, and a promise months this method has predicted 

the index for these industries in 


Chloride, Oldham 
agree to merge 


its final quarterly form mucb 
more reliably than the early 
monthly estimates based directly 
on the returns from firms avail- 
able at the time." 


Cent. Nm N.Eh N.W. B&Kland,. - i 

Isle of Man 

Cloudy, rain, heavy and pr. - ' 

longed at times, becoming mala 

dry later. Wind N.E. moderate'i ' ' ■ , 

fresh. Mai. lie (52F). • ... 

Borders, E. Seotlandi .Edinbini' ' 

Glasgow. Cent-ffighlaiids, Dumir - 
Scattered showers^ bright spei: ' ' 
frost early, and late. Wind N. v 
N£. light to moderate. Max i: ' > 

(48F). 

N.Ww S.W. Scotland, N. Irein 
. AegyU - 

Scattered showers, sunny spell' ' 
frost early and late; wind N: ' ' ' 

moderate. Max. 9C -(dSP). 

Caithness, Orkney, Shedasiiiie-r^.'-' ^ 

Scattered showers, sunny ap ^ — 

wind N. light to moderate. 

SC (43F1.V . sno^rc 

Outlook'; Mainly dry, eoldu '" 

South. Rain likely In West. . . 
Lighting-op: London ia43. ! ' 


BUSINESS CENTRES 
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Mourral C ' 9 
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Moami 5 u 


BdtBbntiL c a 48 

PnnkfBTt C U R 
Ceam S' 19 96 
ClASKOvr - S 19' 99 
Helstald 8 19 iW 
R. Kboe 5 94 us 
iB-botS - S- 30 K 
UfibHi C SS 79 
Umloo C 19 66 
LJxeDbrs. S 18 64 
MidrUl R 17 63 
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SVdnrr S' fltil'ffliS fO“ Er 
TAirran. S STr*® ’ 


Tel Aviv 

TokVB 

Terono 

ViHjtrii 

War^ev 

>!iirip>i 


S N .1' 

c it! 

c • 

3 Ui 
5 SI 
S IT 


HOUDAY RESORTS 
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36 
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Cape To. 
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I'xaniplc. to allow the rpcip'icnts 
to participate in any general rise 
m the rounlc’s livin'j standards 
produced by cconniiiic growth. 

The point is that the nation 
iMnnot get full v.iltic for money 
from the inevitable spread of 
index-linking unU'ss 'we make 
sure that the arrangements for 
giving effect to it are much more 
realistic than (hose whirh the 
Giivernment has c.siabllshed for 
social welfare puyiuents, jXnd in 
sayinc this I am not only think- 
in-j of social justice. There arcl 
powerful economic arguments 
pointing in the same direction. 

For all pnictical purposes, the 
need to see that incomes keep 



p.ice with the rise in the cost-of- .. ,i , u j *1. — » "■ •- — • — — 

hvina is now recognised as a invesiigaior)- oody tne investigation of the facts may be Commission references In theory 

•sine qua non of all wage bargain- ouinoritative and expen source enough to secure the voluntary since the 1948 Monopolies Act 
mp. And this being so. nothing iniormauon on imperfect abandonment of abuses of market and in practice s'lnce the Minis- 
hut cood could come from estah- competition. power or of unfair practices that ter’s statement last December, 

lishih:: formal procedures fori 'Or tbis reason, the oflicc of do not fall .within the scope of the Commission's activities in 
civine effect to index-linking in i the Registrar of Restrictive Trad- the Restrictive Practices Court this field have been inhibited 
this field. I Agreements is likely to be Several changes in the law on by Its inability under present 

incorporated in the new investi- monopolies and restrictive prac- law to command witnesses and 
n 1 j « gatory organisation. This new tices were foreshadowed bv Mr. call for evidence. 

Regulation ^ — 


BY NICHOLAS LESLIE 


THE U.K.’s two biggest manufae- 140, tiie terms value each Oldham 
turera of re-chargeable batteries, at just over 48p a share. 'On tbe 
Chloride Electrical Storage and news Oldham shares jumped 17ip 
Oldham InteruatioDa], are to to 52p. 

merge under an. agreed £0.6m. with a possible monopoly of 
deal wiitch will produce a group fbe battery market being created, 
with annual sales of over Chloride has already sounded 

To^Shir ChiS?dp‘’lTS'oia^ Department of Trade and 

™%er'V«t“r{h= SinopoIlM cZ^on.\ Se 

“duSriil baltirr mj^ket meantoe. Chloride’s a^ent 

At the same^tiioe. Chloride * moMpoly is. basicaU^ 

announces a big jump in group "wo^d 

pre-tax profits from £lJ^4m. to joins the 

£3.6m. in the half-year to ^pt- ^9*®®®** Market, 
ember 30, 1971, Tbe figure is Announcing' tbe deal yestep 
subject to confirmation, since tbe day, the two compaaies stated 
remits are not quite ready for that discussions bad beeu held 
pi^icstioD. *'witb a view to strengthening 

The merger will teke the form uie British battery industry, 
of an offer by Chloride of seven bearing in mind the now prob- 
Ordinary i^ares, plus 6T0p of 7* able entry of tbe U.K into the 
per c^L wnrertible Unsecured European Economic Community.'* 

The discussions showed there 
Oldham shares. Wite Ch^r^e s would be substantial advantages 
shares up 25ip to 141P y^^y since, tbe competitive position 
and tbe loan stock 20 ahead at wonld be significantly ‘improved 

'wltltin the EEC and world 


Government concern over low-price tours 


battery markets. 


For nne tbiuc, by eliminating [ 

all rnnm for argument about the I 
erosive effect nf tbe rise in tbe j 
cnst-oMiving. it would greatly I 
reduce the scope for industrial j 
disputes. For unions would; 
then bo .ihlp in .<q]bmit Claims,' 

for hi.chcr pay only if they could [THE BRITISH GOVERNMENT Horizon Tours, argued strongly who have been fighting a price and ghipownmg principals. Securiti^teade an abortive bid 
adduce other .strong arsuDienls | delegate to the travel industry that the economics of tbe indus- and product war in the travel Several debates l»ve been ft.r Oldham in June last year. 

conference here to-day added his t!®*" P^***®®^ CommentinR on its half-time 


BY ARTHUR SANDLES 


CANNES, Oct 12. 


Another influence on the deal 
could be the 25 per bent holding 
which Carlton Industries has in 
Oldham. This was acquired when 
Carlton — which is part of Sir 
Max Rayne's London Merchant 


To support them. For another, 
it u-nuirt make it impossihle for 
unions to exploit inflation to 
cel biqcer cost-oMiving awards 
than are justified— for example. 


"rounTtS” tw«” glSil' Jly “xbe from 


recently on the hairline econo- said. 


by asking to bo compensated .it ionics of tour operating. He told Ing 


Costs have been escalal- ness in Britain. At Cannes they and^^unoffirtal, * w« ttat 'tour in the U.K _batte^ 


continuously. We have have been consfaotly accused of prices in Britain would start to « 4 

each annual review for the in- 1 package tour operators that “ if turned a blind eye to this.” putting the travel business oa an rise after several years of virtual h.w 


crease in the oost^Miving that; anyone comes a cropper now he This was not well received by unwoMinw footing. 


has taken place since the last 
one, as well a.s for the increase 
expected before the next. 

It is sometimes argued that 
index-linking perpetuates Infla- 
tion by causing each upward 
movement in incomes to pro- 
voke .mother. .The truth is that 
this happen.^ in any ca.se once 


^bili^. A Spanuh hotelier In 1970.71, when there were also 


is going to come a’ tremendous cj***®*- Mr. Tom Gullick of Clark- , « debate to-day took the audience complained that the JfIX'rtdknev navmSte te®b®e 

cropper” sons or Mr. Bryan Llewellyn of corridors of the money going to the people he SSSFo™ Sf^f^e rate of 

“*Pi. tnnn j i w Thomson. Mr. Gullick said: •* u coBfetence centre represented was not enon^ xtf 

The 2,001 delegate to the is our job to keep the product rather than on the floor of the “-vYe are not talkine about two h^if 

annual conference of the Associa- „ as low a price as we can do. hall. Thomson and Clarksons or pounds We 

tion of British Travel Agents The public’.? protection is the ha^e been insisting that their taiWng about raly 15 ^etas Sr 

were debating the issue of operator's ■ reliance on repeat activities are rapidl.v expanding (about XOp) a dav^ Thal^ould' nS. 

Whether package tours were too bookings. The whole point about a market-according to Mr. make a L M-.SJk' 

- - -- chMP, leaving little or no profit low prices is to get people In who Colette by 25 per cent last year it emereed STthe debate that iSl® ^ ^ ^ 

inflation moves out of the very land no room for emergency have never been on a foreign —which wiu eventually show some tour operators paid only t •»« 
lowest gear. The introduction i flexibility. Mr. Ray Colegate, of holiday.” profi^ too. 40p ^ . In the merger negottetioi^ 

nf efficient index-linking actually the Department of Trade and Mr. Llewellyn felt that there ® ffreat deal of their clients received In Spain. Chlonde was advised by Lazard 

serees in regulate this reaction — — ' '■ ** " 


In such a way as to minimise 
its harmful impiicatioAi for The 
afflicted country's social justice 
and economic health. 


Brothers and Oldham by Klein- 


Indi^O'. w^_clia^ wm a^miMonceptlon of a rorrela- tte.public , The conference has one more wort Benson. Full details will be 


session and tried to keer a tion between price and quality— spoiled by local retail agents rid- dav of business sessions and Benwn. Full dc 

It price meant bad quality ing their traditional' horses of brraks up on Thursday morulne. shareholders 


balance in fierce industry cross- that low . .......... 

fire. and vice-versa. commission-rate levels and snip- Why package-tour prices must 

Mr. Vladimir Baitz, owner of These two men are the ones ing at the tour-operating, airline go up. Puge 21- 


CUoride's battery-powered 
reeoveiy l^lge 13 
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Mr 
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■n 

■VI, 
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Sorry I laughed when you nearly fell down- ’-'Vi 
- stairs this morning. Didn't mean to. You wer® ■ ' ' ■ 
right to be frightened. I was too when I ■ 

Ihought of it. The children and I are totally 
dependent on you. Money would soon niit oufi - vua 

Fixingthe stair caipet is not enough. . 

■ Soon after, your father phohed-:-"tell him '-■■■■■ 

to give the risk on his life to the Scottish .v' , 

Provident. They are used, to accep^g risks, -V; 

In. retiim you. get security. It*s done so you all V' ' r, 
benetit — even ifhedoesn’fhave ah. accident, ; 

*'He selects one of their endo’wment . o 

assurances'. If s only a few pounds a month, C,. ' ■ 
whatever he can afford. Then they insure his 
life for thousands of pounds. TeU him if he '‘i’ ‘ 

doesn’tgivemyfayo_uritedaughter-iii--iawmon.'' ■ 

security I'll disinherit hiihl" Endof messagsp 
Supper is in the oven. Don't bum 
yourself on the dish. Please fetch me early ■ ■’ ^ ' 

darling, you know how boxing Ivfeggie’s bridg 

evenings are. , 

Kisses, Tessa. 
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11 I 




•»“t- I? 


Vou^totlivTaysvrithaScofti^Providentendovmierf 

^^tymcaseofdeathiorahandsom^^S^^ 

Period Investment! ?s am^iue '* 

I ^fti^ProvidMtideR.Nobroker?ThenlookiaS® 

H yellow pages. Or send for our I pona t • 
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.Dale of BtrSi 
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baipsyouIookahMdwithavBiinim-' ' ■'‘^’^TUTtON 
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